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Huge  New  Development  Now  Crop  Season  A|  its  in 
Starting  to  Roll  at  Sorel  Heart-Breaker  I  Tlie  News 


Prairie  Farmer 

Although  Volume  of 
Wheat  Output  Up  25%, 
Low  Average  Grade 
Hits  Many  Growers 


With  Power  from  New  Shawinigan  Plant  Becom-  iKrairie  rarmeri  Highlights  of  Develop¬ 
ing  Available,  Titanium  Project  Will  Swing  Into  -  ments  of  Interest  to 

Full  Operation  —  New  Industry  of  Major  Pro-  Although  Volume  of  Finance  and  Business 
portions  for  Quebec  Wheat  Output  Up_25%,  ou.wa  »  that 

;  ~  7*  Low  Average  Grade  Department  of  Trade  and  Com- 

As  power  ia  becoming'  available  rence  will  be  seasonal  operations.  LJ;x.  Maenu  merce  will  issue  an  order  this 

from  Shawinigan’s  new  plant  at  the  ore  production  will  be  timed  in  nnany  >^rower5  week-end  banning  the  sale  of 

Trenche,  the  Sorel  smelter  opera-  such  a  way  that  a  full  year’s  sup-  .  steel  for  non-essential  construc¬ 
tions  of  Quebec  Iron  &  Titanium  ply  will  always  be  available  for  the  (=P^>aI  to  The  Financial  Times)  theatres  bowlina 

CorporaUon  will  gradually  swing  Sorel  plant.  Winnipeg.-Blizzard-like  storms  Ss  etc.  Order 

from  a  pilot  operating  to  another  With  Seven  Islands  and  the  Lab-  the  prairies,  January  1.  On  .same 

major  production  effort.  It  won’t  rador  Iron  development,  the  Havre  ®  V  -zero  empera-  jf.  jg  expected,  emergency 

be  long  now,  as  the  first  of  the  big  gt.  Pierre  and  its  titanium  opera-  roug  a  c  ose  one  exchange  import  controls  on 

65,000  h.p.  generators  at  Trenche  tton  are  again  shifting  the  weight  f  acu  ar  crop  sea-  capital  goods  will  be  lifted. 

Will  be  put  to  work  very  shortly  of  long  term  industLl  develop- 

and  by  early  summer,  four  more  ment  into  Quebec  province.  ^  ,  r  It  is  reported  from  Edmonton 

wiU  help  to  turn  out  about  325,000  The  steadv  and  orderlv  suoolv  "h^le  the  427,000.000  bushels  of  ^  Albertan  delegation  to 

bn  me  steaay  ana  oraeny  supply  wheat  which  the  Dominion  Bureau 

"  P’  of  electric  energy  available  and  be-  of  Statistics  now  credits  the  West  ‘  provincial  conference 

About  half  of  this  power  will  be  Sno-  rfAveinnprf  in  tiiA  nrnvinpo  Afp  ...  ,  .  . .  which  convenes  in  Ottawa  next 


As  power  is  becoming  available  rence  will  be  seasonal  operations.  ^ 

from  Shawinigan’s  new  plant  at  the  ore  production  will  be  timed  in  nitS  Many  orowers 

Trenche,  the  Sorel  smelter  opera-  such  a  way  that  a  full  year’s  sup-  ^  - 

tlons  of  Quebec  Iron  &  ’Titanium  ply  will  always  be  available  for  the  (Spwial  to  The  Financial  Times) 
Corporation  will  gradually  swing  Sorel  plant.  Winnipeg.  Blizzard-like  storms 

from  a  pilot  operating  to  another  with  Seven  Islands  and  the  Lab-  sweeping  across  the  prairies, 
major  production  effort.  It  won’t  rador  Iron  development,  the  Havre  f'^companled  by  sub-zero  tempera- 

_  « _ _ _ A.  ^  .  r  ’  tiirAe  nntfA  nrnii<rnr  tr*  a  aiaca  nna 


Will  be  put  to  work  very  shortly  of  long  term  industrial  develop-  I 
.  and  by  early  summer,  four  more  ment  into  Quebec  province.  ..o, ««««««  u  u  ,  , 

will  help  to  turn  out  about  325,000  ona  ppapri,,  ®  427,000,000  bushels  of 

I,  o  steady  and  orderly  supply  wheat  which  the  Dominion  Bureau 

AKp,.f  i,oif  «pwpp  v,p  available  and  be-  gf  statistics  now  credits  the  West 

«pi?pa  1  developed  in  the  province  are  ^ith  producing  is  considerably  bet- 

needed  to  make  the  Sorel  plant  i  again  proving  to  be  its  chief  ter  than  the  ten-vear  average  the 
fully  operative.  The  titanium  de-  1  asset  V  ^  average,  ine 

velopment  is  easily  the  biggest  _  heart-break- 


British  Opinion 
Looks  For  Boost 
In  Price  of  Coid 


velopment  is  easily  the  biggest  _  heart-break- 

single  addition  to  Quebec’s  indus-  «  .  .  -  ^  many  thousands  of  farmers, 

trial  resources  for  quite  a  \  British  Oomion  It  .saw  what  might  have  been  the 

years,  if  not  from  the  point  of  view  I  VIIIUIVH  all-time  record  crop  drastically  re- 

of  current  production  or  signifi-  !  LOOkS  For  BoOSt  a  ^ 

cance  then  from  that  of  potential  .  ^  m  !r  ,  I  IT"  T 

to  be  reached  within  the  next  nine  h  PhCC  Of  CoU  wth  less  than  half  of  the  wheat 

months  or  so.  of  milling  quality. 

-  Always  voluble  when  its  own 

There 'Will  actually  be  two  indus-  Gold  shares  have  fared  exceed-  grievances  are  being  aired,  the 
tries  rolled  into  one.  The  first  is  ingiy  well,  and  better  than  any  West  outdid  itself  in  its  lamenta- 
that  of  mining  the  vast  deposit  at  other  section  of  the  market  in  tions  this  past  fall.  The  drastic 
Allard  Lake,  north  of  Anticosti  this  week’s  serious  slump,  in  Lon-  reduction  in  grades  of  the  grain 
Island  where  the  world  s  largest  ,jon  as  well  as  on  the  Canadian  was  accompanied  by  bitter  protests 
known  deposit  of  ilmenite  has  been  markets.  and  demands  for  government  ac- 

brought  into  the  production  stage  There  is  no  accountable  reason  tion.  A  late  and  protracted  harvest 

by  Kennecot  Copper  and  New  Jer-  foj.  jt  —  certainly  not  in  Canada  period  brought  further  deteriora- 
*ey  Zinc  Company.  where  gold  mines  are  still  faced  tion  in  quality.  The  lower  initial 

Expenditure  of  $30  Million  with  a  grave  drop  of  income  in  payment  to  farmers,  $1.40  a  bushel 
About  $30,000,000  is  being  spent  result  of  the  "freeing”  for  No.  1  wheat,  was  another 

on  this  work  and  on  the  smelter  at  dollar  accompanied  by  a  source  of  irritation. 

Sorel,  and  relatively  few  people  the  federal  gold  mining  Getting  Better  Perspective 

have  ever  heard  about  the  project,  subsidy  next  year  —  except  the  Now  heading  into  December,  the 
In  Sorel  however,  halfway  down  psychological  change  of  outlook  farmers  are  getting  a  better  per- 
the  river  between  Montreal  and  the  wake  of  stements  by  Chan-  spective  of  things.  Nothing  more 
Three  Rivers,  everybody  is  looking  ot  the  Exchequer.  Hugh  jg  being  heard  about  a  producers’ 

forward  to  the  full  operation  of  Gsitskell,  which  received  a  rather  strike.  As  a  result  of  innumerable 
the  new  plant,  for  it  will  mean  an-  sensational  interpretation  in  a  explanations,  the  marketing  side  of 
other  substantial  addition  to  the  "^‘tely  noted  editorial  of  the  Lon-  the  grading  situation  is  becoming 


week  will  be  seeking  an  in¬ 
crease  for  province  in  revenues 
under  tax  transfer  agreement. 

Premier  Manning  recently 
stated  that  income  and  corpor¬ 
ation  tax  collections  in  province 
are  considerably  greater  than 
when  agreement  was  signed  in 
1947. 

*  ¥  ¥ 

Increased  costs,  including  a 
recent  increase  in  wage  rates, 
have  dictated  a  boost  in  truck¬ 
ing  freight  rates  by  several 
truck  companies  in  Ontario. 
Higher  rates,  e.vpected  to  aver¬ 
age  10  to  20  per  cent,  arc  to 
be  announced  almost  immedi¬ 
ately. 

*  *  * 

There  still  exists  a  serious 
lack  of  housing  accommodation 
in  Canada  Frederick  Houde,  re¬ 
tiring  president  of  the  Province 
of  Quebec  Lumber  Dealers  and 
Manufacturers  Association’  stat¬ 
ed  this  week  at  annual  meeting 
of  that  body.  While  75,000 
dwellings  have  been  built  in 
Montreal  since  1939,  he  said, 
there  were  122,000  marriages 


town’s  payroll,  to  the  payrolls  Times  to  the  effect  that  I  better  understood.  In  quantity  performed  during  same  period, 

throughout  the  Montreal  area.  which  there  is  roughly  25  per  cent  more  Similar  conditions  prevailed  in 

Among  the  things  the  plant,  will  ’  .  ®  implied  require-  g^ain  than  there  was  last  year.  other  parts  of  country, 

accomplish  will  be  the  first  major  -  a  universal  yet  all  of  the  major  crop  esti-  *  *  * 

pig  iron  production  from  ore  in  the  '^"®  ^“®®  mating  organizations  have  cut  Injunction  sought  by  20  nib- 

’KjTpnf.ppl  ovAP  ^  SOia  Dy  over  lOO/ii  ,  thpir  fr>rpra.<«t.<!  nn  vnliimp  The  h.,-  ..nn,T.or.ipc  efp-. 


Yet  all  of  the  major  crop  esti-  41  ^ 

mating  organizations  have  cut  Injunction  sought  by  20  nib- 
Montreal  area.  ’  1  their  forecasts  on  volume.  The  ber  companies  to  stop  investi- 

To  date,  only  one  furnace  is  grally  acceptable^  interaational  ^27.000.000  bushels  of  wheat  of  the  gation  under  Combines  Investi- 
being  employed^t  Sorel  -  the  Ss  ^  IT 

total  operatic^  there,  because  of  rouble  bloc.  In  fact  the  European  ^^®  week  by  an  Ontario  court.  Plea 

the  exceptionaUy  high  smelting  Payments  Union  formed  this  sum-  000,000  of  last  year.  The  North-  for  injunction  was  based  on  con- 

temperatures  required,  will  call  for  mer  established  once  again  that  a  ^  comrn  ssionei 

160,000  h.p.  which  even  the  Shawl-  country  which  has  exceeded  a  cer-  000  OOO  bushels.  The  computations  had  no  jurisdiction  in  this  case 

nigan  Water  &  Power  Company  tain  alloted  quota  of  short-term  of  the  Wmrdpeg  Free  Press  and  the  ottawa^rpnoMs  iniHcafP  ihai 
considers  a  large  slice  of  the  power  credit  must  start  paying  its  bal-  Tribune,  issued  earlier,  ^  ,,,  .  , 

available  from  the  St.  Maurice  ances  in  gold.  a*-®  ®'^®"  optimistic.  announcement  will  be  imde 

River  flow.  The  dollar  value  of  world  trade  .^^®  P'’^**’*®®  /*^®  ”  "canadran  n* 

,,  .  ,  j-  _  v,„|p  +v,.pp  +i,.„po  east  there  is  considerable  satisfac-  new  Canadian-L.K.  food  con- 

This^wer  Will  all  be  available  ^^‘^rThan  p™  wSerL^^e  tion  also,  that  the  coarse  grain  tract  for  1951.  Reports  s,ig- 

from  Trenche  next  year  and  greater  than  prewar  whereas  ^e  lareer  than  in  1949  g®st  that  British  imports  of 

.jo.«l,  wiUb,  .™il.bte,hortI,  to  2^000«o\„?h“,  ot  L,  b.co"  »<!  cr.ee»  from  C.nad. 

.tMTt  th.  S.«l  Plant  on  a  major  warn  produced,  aa  compared  with  »  UI  bo  on  an  Increaaed  .cal. 

operation,  *  .  .  ...  ^  ion  000  000  last  vear  The  barlev  under  terms  of  new  contract. 

.  . _ inadequate  amount  of  gold  in  the  lasi  year,  me  oariey  „  «  „ 

vai)  Tana  f  tiaaTi  aiptiid  w®rld  to  scrvc  at  present  Currency  yi®'d  will  reach  157,000,000  h-  ♦  •  ct  i 

greater  establishment  than  would  .  rp.tnrincr  bushels,  whereas  last  year  there  According  to  magazine  Steel, 


000,000  of  last  year.  The  North-  for  injunction  was  based  on  con- 
Elevators  put  the  wheat  at  434,-  tention  that  new  commissioner 


4(1  * 

Ottawa  reports  indicate  that 
announcement  will  be  made 
within  a  few  days  regarding 
new  Canadian-U.K.  food  con¬ 
tract  for  1951.  Reports  sug¬ 
gest  that  British  imports  of 
bacon  and  cheese  from  Canada 
will  be  on  an  increased  scale 
under  terms  of  new  contract. 

*  *  if- 

According  to  magazine  Steel, 


greater  estaousnment  tnan  wouia  ^  restoring  bushels,  whereas  last  year  there  |  .  According  to  magazine  bteei, 

be  justified  by  the  rate  of  1.500  like  a  free  internationfd  Was  only  109,000,000  bushels.  The  1  inventories  of  steel  in  U.S.  have 


oe  justiiiea  oy  tne  rate  01  a.ouu  anvthme  like  a  free  international  was  only  109,000,000  bushels.  The  I  inventories  or  steei  in  u.o.  nave 

tons  of  ore  which  is  the  first  daily  trading  and  exchange  system  —  «ax  crop  was  more  than  doubled.  |  dropped  to  a  point  where  a 

production  objective.  The  sinelt-  ^  secure  international  Harvesting  Distractions  at  number  of  metal  working 

ing  furnaces  exceed  anything  tracing,  system  of  any  kind.”  The  late  harvesting,  of  course,  ^l"®  of, 

known  elsewhere  for  size.  ,pj,g  experience  since  the  deval-  brought  many  distractions,  but  ^ u 

Currently,  the  plans  call  for  pro-  ^^tion  of  the  pound  has  shown  the  West  has  been  lucky  that  the  tions,  this  authority  sugges^,  is 

duction  from  the  1,500  tons  of  ore  that  within  a  year  the  balance  of  loss  was  as  small  as  it  is  likely  to  ®xp®cted  to  get  progressively 

of  about  700  tons  of  titanium  dio-  payments  between  the  dollar  and  be.  In  this  respect  Alberta  was  ^b®  months  anead. 

xide,  one  of  the  whitest  things  sterling  area  can  change  by  three  the  most  favored  area.  In  Manito-  ti',.iirp.Hnp-  nnnn  hnn«t  in 
in  chemistry  (although  it  comes  pillion  dollars.  To  achieve  the  ba,  where  the  season  was  the  np<Tr,tintprf  hetwppn  tt  «? 

from  one  of  the  blackest  ores  measure  of  safety  which  Britain  latest,  there  is  still  a  lot  of  grain  cfppi  onri'’thP  ttmw  ni-priirtion 
known)  and  500  tons  of  pig  iron.  enjoyed  in  1937  when  she  owned  in  the  stook  and  about  10  per  cent  made  by  Iron  Age  that 
Almost  Unlimited  Market  £4  billion  of  gold,  a  gold  reserve  of  the  flax  crop  is  unharvested.  The  pj-jees  will  be  raised  an  average 
The  titanium  product,  in  the  of  £10  billion  would  be  required  north  central  region  of  Saskatche-  ^  Other  steel  pro¬ 
form  of  slag  'Will  be  sold  to  United  (or  of  £12  billion  for  the  entire  wan  has  had  pretty  much  the  same  Queers  are  expected  to  follow 

States  processors  who  apparently  sterling  area).  By  the  same  experience.  steel”  in  granting  wage 

can  provide  an  almost  unlimited  “ratio  of  present  to  pre-war  needs  While  Manitoba’s  record  beet  increases  to  workers, 

market.  (As  a  replacement  of  (Continued  on  page  2)  (Continued  on  page  2)  ^ 


worse  in  the  months  ahead. 
if-  If-  * 

Following  upon  .  boost  in 
wages  negotiated  between  U.S. 
Steel  and  the  UMW  prediction 


can  provide  an  almost  unlimited 
market.  (As  a  replacement  of 
white  lead  in  paint  pigments,  it 
may  have  some  effect  on  lead  sales 
as  time  goes  on.)  The  ultimate 
aims  however  are  in  metallurgy, 
for  the  production  of  pure  titanium 
metal,  according  to  processes  now 
being  established,  tested  and  re¬ 
tested,  would  introduce  a  new 
metal  with  startling  possibilities. 


WTiile  Manitoba’s  record  beet 
(Continued  on  page  2) 


Newfoundland  Government 
Signs  Deal  for  Gypsum  Plants 


of  $6  a  ton.  Other  steel  pro¬ 
ducers  are  expected  to  follow 
“big  steel”  in  granting  wage 
increases  to  'W'orkers. 

*  *  * 

Before  the  Supreme  Court  of 
Alberta  this  week,  charges  were 
laid  against  6  Western  baking 
organizations  under  the  anti¬ 
combine  law.  Companies,  while 
reserving  their  plea.  Indicated 
that  they  might  argue  their 
right  to  trial  by  judge  and  jury 
irrespective  of  recent  amend- 


Report  Abitibi 
Has  Control  of 
B.C.  Companies 

Vancouver  Hears  B.C. 
Pulp  and  Alaska  Pine 
Added  to  Subsidiaries — 
Opens  New  Markets 

(Special  to  The  Financial  Times) 

Vancouver.  — The  bu.sine.ss  world 
here  wa.s  intere.sted  during  the 
week-end  in  well  authenticated  re- 
I  ports  that  Abitibi  Power  &  Paper 
I  Co.  had  acquired  the  a.ssets  of 
!  British  Columbia  Pulp  &  Paper  Co. 

;  Ltd.,  and  at  least  a  part  of  the 
i  holdings  of  Alaska  Pine  Co. 

I  Such  a  deal,  involving  some  $30,- 
I  000,000,  would  bring  to  the  West 
j  Coast  for  the  first  time  one  of  Can- 
i  ada’s  great  eastern  pulp  and  paper 
organizations  and  make  Abitibi  the 
only  company  in  the  industry  with 
coast-to-coast  network  of  mills. 

B.  C.  Pulp  &  Paper  Co.  owns  and 
i  operates  high  grade  sulphite  pulp 
I  mills  at  Woodfibre  on  Howe  Sound,  j 
!  near  Vancouver,  and  at  Port  Alice 
j  on  Quatsino  Sound,  northwest 
Vancouver  Island.  .  j 

Alaska  Pine,  owned  by  tlie  busy 
Koerner  brothers  —  Leon  and 
Walter  —  who  came  to  the  Pacific 
I  Coast  shortly  before  World  War  II 
to  enter  the  lumber  business,  is 
one  of  the  largest  operations  of  its  | 
kind  in  British  Columbia  in  the 
I  forest  field,  but  has  no  pulp  mills. 
It  owns  two  large  lumber  mills 
near  Vancouver  and  logging  camps 
at  several  places  on  Vancouver 
Island  and  on  the  lower  mainland. 
Through  a  subsidiary,  Alaska  Pine 
aLso  has  a  large  interest  in  a  saw¬ 
mill  on  Cowichan  Lake  on  Van¬ 
couver  Island. 

Killam  Moldings  Sold’.’ 

B.  C.  Pulp,  stock  of  which  has 
advanced  widely  on  the  market  in 
recent  weeks,  is  said  to  have  been 
sold  to  Abitibi  through  transfer  of  . 
stock  held  by  President  Lawrence  ; 
Killam  and  F.  Ronald  Graham,  ' 
both  of  Vancouver,  and  whose 
holdings  are  said  to  represent  con-  1 
trol  of  the  company.  | 

There  is  good  reason  for  believ¬ 
ing  that  members  of  the  Killam 
family  will  continue  their  associa¬ 
tion  with  the  company  under  its 
new  control  and  direction,  just  as 
the  Koerners  would  no  doubt  play 
an  Important  role  in  whatever  new 
setup  may  result  from  Abitibi’s 
participation  in  the  affairs  of  Alas-  , 
ka  Pine.  j 

This  transaction  focuses  atten-  ; 
tion  anew  on  the  extremely  active 
!  pulp  and  paper  industry  in  Brit¬ 
ish  Columbia.  A  few  months  ago 
the  new  H.  R.  MacMillan  pulp  mill 
!  at  Harmac,  Vancouver  Island,  was 
brought  into  production.  Early 
next  year  the  $27,000,000  dissolv-  ; 
ing  pulp  mill  of  Columbia  Cellulose  ' 
Co.,  subsidiary  of  Celanese  Cor¬ 
poration  of  America,  will  go  into 
production.  A  start  has  been  made 
on  the  $40,000,000  newsprint  mill 
being  built  by  Canadian  Western 
Lumber  Co.  in  partnership  with 
Pacific  Mills,  Canadian  subsidiary 
of  Crown  Zellerbach  Corporation. 

These  projects  make  British  Col¬ 
umbia  the  most  active  region  in 
the  world,  from  the  standpoint  of 
pulp  mill  construction,  at  the  pres-  ! 
ent  time.  I 


Quebec  Holds  its  Ground  On 
Provincial  Rights  Question 

Duplessis,  With  Autonomy  Demands.  “Scuttles” 
Attorneys  General  Conference  —  Thinks  Prov¬ 
inces  Can  Do  a  Better  Job  of  Governing  —  Ottawa 
Trjing  to  Cover  Up  on  Towers’  Austerity  Call 

By  TEMPI'S 


Ottawa  —  A  flop  is  the  best  j 
way  to  describe  the  recent 
meeting  of  Attorneys  Generali 
here  in  Ottawa.  They  came  to  I 
the  Hill  to  discuss  means  of  i 
;  giving  us  a  new  constitution. 

I  They  should  have  ‘‘stood’’  at  ■ 
j  home.  i 

I  It  seems  to  me  that  far  too  , 
little  attention  was  paid  to  a 
preview  of  the  meeting  as  out-  j 
lined  by  Ale.x  Hume,  veteran  , 
Parlianientarj’  correspondent  for 
The  Ottawa  Citizen.  He  out- 
I  lined  what  Premier  Duplessis, 
who  also  doubles  as  Attorney  j 
,  General,  wanted  from  this  con-  | 
^  ference.  As  it  turned  out,  Mr.  ' 
1  Hume  was  right.  | 

Monsieur  Diiple.ssis  wants  a  ' 
measure  of  provincial  autonomy  | 
which  is  repugnant  to  many  ; 
other  Canadians.  Nevertheless, 
how  can  you  blame  a  man  for  i 
fighting  for  his  province.  All  ' 
Duplessis  is  trying  to  do  is  grab  ; 
everything  that’s  loose,  and  give  | 
it  to  the  provinces.  | 

I  asked  him  about  this  at  a  j 
cocktail  party  given  in  the  1 
rooms  of  Hon.  Dana  Porter,  On-  j 
,  tario  Attorney  General.  I  said  < 
he  was  being  accused  of  scuttl-  j 
ing  the  conference.  Quite  good  ' 
humoredly  he  smiled  and  said  | 
that  he  thought  scuttled  was  | 
too  harsh  a  word.  It  was  his 
opinion  that  Canada  wa.s  too 
big  a  country  to  be  governed 
from  Ottawa  and  that  the  pro-  | 
vincial  governments  could  do  a  : 
better  job  right  there  on  the 
spot.  I 

if  if  if- 

This  is,  of  course,  true  in 
many  cases.  But  the  $64  ques- 
i  tion  is:  how  much  should  we 
j  give  the  provinces  and  how 
much  should  we  keep  for  the 
I  Federal  government  ? 

I  personally  feel  we  should 
‘  give  the  provinces  a  minimum 
authority  and  keep  them  as 
glorified  county  councils.  Un¬ 
questionably,  Mr.  Duplessis  en¬ 
visions  semi-autonomous  prov¬ 
inces  ceding  only  a  limited 
number  of  powers  to  a  central 
government. 

I  feel  that,  if  the  Quebec 
:  Premier  had  his  way,  we  might 
!  find  ourselves  in  the  ultimate  as 
I  being  a  country,  in  which  we 
would  have  not  a  New  Bruns¬ 
wick,  a  Nova  Scotia,  a  Quebec 
an  Ontario,  but  instead  a  Gua- 
tamala,  a  Costa  Rica,  a  Hon¬ 
duras,  a  Nicuragua.  Ottawa,  in¬ 
stead  of  being  the  vital  center, 
would  be  a  remote  detached  and 
vaguely  endowed  Capital.  We’d 


have  a  sort  of  Lhasa  on  the 
Ottawa. 

It  goes  without  saying  that 
Duple.ssis  won't  get  his  way.  It 
al.so  goes  wnthout  saying  that 
he  doesn’t  expect  to.  But.  by 
making  conditions  so  tough  at 
the  starf,  he’ll  get  a  lot  more 
than  if  he  came  in  to  the  con¬ 
ference  room  all  sweetness  and 
light  ready  to  turn  the  other 
cheek,  and  e.xuding  the  sweet 
odor  of  compromise. 

if  if  if 

I  am  not  sure  that  we  are 
going  to  get  anywhere  right 
now.  The  plenary  session  which 
meets  in  December  can  hardly 
hope  to  .succeed  where  lawyers 
have  failed;  for  nothing  is  like 
ly  to  happen  between  now  and 
December  4,  which  will  cause 
Mr.  Duplessis  to  change  his 
mind.  Indeed,  the  more  pres¬ 
sure  is  put  on  the  more  he  is 
entitled  to  interpret  it  as  one 
French  Canadian  standing  alone 
in  a  world  of  English  Cana¬ 
dians. 

In  this  case  the  less  com¬ 
promise  the  more  votes:  the 
more  he  says  no  to  the  confer¬ 
ence  the  more  the  Quebec  elec¬ 
tors  will  say  yes  to  his  efforts. 

I  hate  to  sound  like  George 
Bernard  Shaw,  to  emulate  the 
tired  old  wisp  who  fights  over 
civil  war  battles  and  enjoys  the 
historic  perspective  that  time 
alone  gives.  But  I  have  lived 
long  enough  to  see  impreg^nable 
fortresses  come  down  like  the 
walls  of  Jericho.  Reciprocity, 
which  wrecked  Laurier's  politi¬ 
cal  life,  was  solved  between 
trains  one  day  in  1936  by  Mac¬ 
kenzie  King. 

I  may  not  live  to  see  it  but  it 
must  follow  as  the  night  the  day 
that  all  the  provinces,  sooner 
or  later,  will  get  on  the  dotted 
line. 

if  if  if 

The  death  in  Brandon  last 
week-end  of  James  Ewen  Mat¬ 
thews,  MP  for  Brandon,  brings 
a  great  life  to  a  close.  Oldest 
member  of  parliament  he  took 
on  John  Bracken  when  he  (Mat¬ 
thews)  was  80  and  beat  him  by 
more  than  4,000  votes. 

I  had  an  amusing  experience 
with  him  in  1941  which  gave 
him  a  new  nickname.  He  agreed 
to  meet  me  in  Rivers,  Manitoba, 
on  the  CNR  north  of  Braudor 
He  was  going  to  take  me  to 
Brandon  where  I  would  transfer 
to  another  cur  and  head  for 
Morden,  Manitoba. 

Mr.  Matthews,  instead  of  driv- 
(Continued  on  page  2) 


Canada  Hits  One  More 
Snag  In  Trade  With  U.S. 

Cancelling  of  Mexican  Agreement  Also  Kills 
Favored  Nations  Effects  in  a  Number  of  Im¬ 
portant  Export  Lines  —  Crude  Oil  the  Big  Issue 


Titanium,  with  half  the  weight  ‘*'®  "®'^  Province)  We  hope  to 

of  steel  is  just  as  strong.  The  im-  St.  Jota’s,  Nfld.  -  The  New-  announce  others  before  19o0  is 

portant  factor  is  cost  of  produc-  foundland  government  h^  signed  over.  Although  complaints  about 

Ln.  but  a  number  of  companies  ^  formal  agreement  mth  a  Ger-  Price  and  Del  very  infractions  of  the  credit  curb 

are  engaged  in  developing  pro-  sjmdicate  for  th  con^ruc-  .  .  regulations  are  more  or  less 

cesses  which  may  ultimately  bring  of  two  gypsum  mills  at  Hum-  buying  the  machinery  m  Germany  „  „  consumer-credit  ad- 

S5  cosTs  of  redoing  the  Lg  to  ,'^®®‘®™  Ne'^found-  was  primarily  one  of  pnee  and  ig^^ator  L.  G.  Bertrand  says, 

xne  coais  oi  reuuxiiig  g  contract  was  signed  by  time  of  delivery.  He  said  the  Ger-  ic  o-nincr  ahoas  wiih 

pure  meUl  down  ^  economical  j  p  Smallwood  and  Fi-  mans  offered  a  better  price  than  office  is  Sioing  ahe^  with 

levels.  Dominion  Magnesium  is  Minister  H.  W.  Quinton  for  anyone  else  in  the  world  and  also  ^  or.Tir.'r>fmanV  nf 

reported  to  be  having  a  measure  ^^J^f^^y^^land  and  iy  August  contracted  to  make  faster  de-  the  contro  s  by  appointment  of 
of  success  in  these  studies.  BoThmer  S  HuberturHerz  ?nd  livery.  oul  ^ 

Thus,  while  the  Sorel  and  Lake  pj.g^erick  Kreyser  for  the  Ger-  He  added,  "I  think  I  can  say  ‘^®  ®ountr.v 

Allard  operations  are  large  enough  ,  that  so  long  as  the  Germans  give  „  iv.  •  j- 

now  to  make  an  appreciable  dif-  ,j.^g  ug  jower  prices  and  quicker  de-  *^^eLsion  °hls^  bLen 

ference  to  the  economy  of  the  pj.o^juce  gypsum  plaster  and  have  livery,  we  will  continue  to  buy  ®®*®  L  ^international  con 
province  and  to  Canada,  an  en-  ^  production  of  200  tons  a  day.  from  Germany.”  there  apamsrnfe  emu' 

tirely  new  industrial  development  produce  wallboard  Speaking  for  the  Germans.  Dr.  J®*^"®®  P^®’ 

may  be  forthcoming  as  the  years  output  of  250,-  Hubertus  Herz  said  the  directors  T^rfeared  that 

go  on.  000  square  feet  daily.  Canada,  be-  would  return  to  Germany  with  one  „„„®  ®  million 

Further  Shift  to  Quebec  rather  short  of  gypsum  board,  eye  smiling  and  the  other  crying.  P  ®'  . for  U  S  would 

While  Lake  Allard  and  Havre  should  find  the  new  industry  in  They  would  smile  because  they  P°g_  ridiculous  heiahts 

St.  Pierre  on  the  lower  St.  Law-  tenth  province  of  material  would  be  proud  of  the  confidence  ^  * 

■ - T - - T -  benefit.  Newfoundland  had  placed  in  them  Winnipeg  this  week,  Don- 

Comnanv  Fominas  “  anticipated  that  the  two  ^d  because  the.y  were  treated  as  cordon,  president  of  C.N.R. 

VQmpUny  tynnnya  gypsum  mills  wm  go  into  produc-  friends  and  not  as  vanquished  t^at  coLideratlon  already 

19,J0-51 19j0-51  Earn.  tIon  by  next  October.  The  gov-  enemies.  .  .  Question  of  a 

Ean!.  I'^rn.sf^r'e  ernment  is  building  the  plants  and  freight  rite  revision  when  the 

ono  0fl()  installing  the  machinery  at  its  A.  Valdmanis,  Director  General  of  ®  ,  contract  of  the  rail- 

Oniif.  Umii.  ^  own  expense.  It  will  own  the  mills  I  Economic  Development  in  New-  .  j„to  force  A  boost 

Prev.  Reported  .  oajfi?  48,7ffl  ivhen  finished  but  Will  not  operate  foundl^d,  had  squeezed  down  the  ,  J  ,g  ‘  j„evitable. 

s.  Can.  Pmver  ..  1,29(1  1.908  1.82  them.  It  Will  either  sell  or  lease  price  to  a  leve  next  to  impos-  raxes,  ne  said, 

Vnit.  Distillers  .  07  0.15  them  to  experienced  operators.  sible,  telling  them  in  effect  that  * 

K.ras.n,  ':  f:f:l  a  :  c«mm»tmg  o„  tba%e.l  .tier  they  mast  b.va  no  p^flt  this 

OKilvie  I’lonr  ...  78:.  ,80  1.07  gjgning  the  agreement,  the  Pre-  time.  Dr.  Herz  added,  “Anyway,  mg  the  question  ot  gas  tu  Dine 

I'nmM  Varnish  12:1  r25  1.90  mier  said:  “We  are  proud  to  an-  we  have  signed  the  contract  and  engines  for  mainline  runs,  .  . 

:  S  i'l  S  «o„?"  S™7str“d"™e,o“  .ba  El.c 

LtMiH  ,1’^  |  r’ cement  mill,  also  at  Hum-  The  gypsum  mills  will  operate  trical  Club  in 

11.  nf  Montrrnt  .>,94.5  ;»,8i7  !.().»  i, _ ..  _ i  vmo_  r\n  a  94-h(Mir  hnsis  And.  together  Week.  Diescls,  he  indKated, 
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b®nefit.  Newfoundland  had  placed  In  them  Winnipeg  this  week,  Don- 

It  is  anticipated  that  the  two  ^d  because  the.y  were  treated  as  cordon,  president  of  C.N.R. 

gypsum  mills  will  go  into  produc-  friends  and  not  as  vanquished  coLlderatlon  already 

tion  by  next  October.  The  gov-  enemies.  .  is  being  given  to  question  of  a 

ernment  is  building  the  plants  and  They  would  cry  because  Dr.  A.  ^  .  revision  when  the 

installing  the  machinery  at  its  A.  Valdmanis,  Director  General  of  iw  _ 

own  expense.  It  will  own  the  mills  |  Economic  Development  in  New-  ^  boost 

when  finished  but  will  not  operate  foundland,  had  squeezed  down  the  gai.i  i.  inevitable 

them.  It  will  either  sell  or  lease  price  to  a  leve  next  to  impos-  r^*®®.  he  saW,  Is  Inevitable. 

them  to  experienced  operators.  sible,  telling  them  in  effect  that  nra  atnriv 

Commenting  on  the  deal  after  they  must  have  no  profit  this  .  Canadian  railroads  aie  study- 

signing  the  agreement,  the  Pre-  time.  Dr.  Herz  added,  “Anyway,  .*^^®  J*  ^  ^ 

mier  said:  “We  are  proud  to  an-  we  have  signed  the  contract  and  engines  for  mainline  runs,  N.  R. 

ucunc.  N.w,oiu.dl.nd-u  secoud  wc^Jll  live  up  to  your  .xpoot.-  ^  ^1.0. 

o’ cement  mill,  also  at  Hum-  The  gypsum  mills  will  operate  trical  Club  in 
ibermouth.  and  for  which  the  ma-  on  a  24-hour  basis  and.  together  week.  Diesels,  he  indicted, 

chinery  was  also  purchased  in  with  the  quarry,  will  provide  em-  would  continue  to  be  used  in 

I  .1.  ..  — -  branch  line  operations. 


I  Germany  and  is  now  enroute  to  ployment  for  150  men. 


If  reported  acquisition  of  control 
in  these  B.C.  organizations  by  Abi¬ 
tibi  is  correct  it  will  bring  to  4  the 
number  of  provinces  in  which  the 
big  Ontario  pulp  and  paper  or¬ 
ganization  operates.  In  addition 
to  its  own  mills,  and  those  of  the 
Provincial  Paper  subsidiary  in  On¬ 
tario,  company  owns  and  operates 
newsprint  mills  at  Pine  Falls,  Man¬ 
itoba  and  Beaupre,  Quebec.  It  will 
also  broaden  its  already  widely 
diversified  output  of  pulp  and 
paper  products  which  Includes 
newsprint,  bleached  and  unbleach¬ 
ed  sulphite  pulp,  corrugating 
board,  wrapper  paper  and,  through 
Provincial  Paper  subsidiary,  high- 
grade  book,  lltho,  bond,  coated  and 
writing  papers.  j 

Acquisition  of  B.  C.  Pulp  con-  | 
trol  would  add  to  Abitibi’s  produc-  | 
tion  dissolving  (rayon)  pulp,  in 
which  the  Pacific  Coast  company  i 
has  been  specializing  for  some  | 
time.  It  would  also  open  up  a  new  j 
market  on  West  Coast  and  in  the  ' 
Orient  for  company.  ! 

B.  C.  Pulp  &  Paper  recently  ! 
eliminated  arrears  of  dividends  on  ; 
its  preferred  stock,  of  which  there  I 
are  5,562  shares  ($100  par  value)  I 
outstanding,  by  payment  of  $28  a 
share  in  cash.  There  are  outstand-  j 
ing  100,000  shares  of  no  par  value  | 
common  stock.  Recently  complet-  ' 
ed  was  a  new  plant  at  Port  Alice,  | 
B.C.  for  preparation  of  wood.  j 
For  4-year  period  1946-1949,  i 
eainings  of  B.C.  Pulp  have  aver-  I 
aged  $19.12  a  share  on  common  ' 
stock  after  providing  for  preferred 
dividends,  record  having  been  as 
follows:  1946 — $9.52  a  share;  1947 
—$25.17  a  share;  1948— $31.87  a  I 
share;  1949 — $9.91  a  share.  Drop 
in  earnings  last  year  was  due  to  • 
temporary  dislocation  of  market  I 
for  pulp  arising  from  short-lived 
1949  recession  in  U.S.  Latter  part 
of  year  brought  a  reversal  in  oper-  > 
(Continued  on  page  2)  I 


‘  Canadian  oil  exports  to  the 
,  United  States  may  be  halted  be- 
'  fore  they  ever  get  underway.  This 
;  is  the  likely  result  of  the  United 
'  States  government  action  of  can¬ 
celling  the  Mexican  trade  agree¬ 
ment,  effective  January  1st.  Can¬ 
ada  has  had  some  benefits  under 
I  this  agreement,  because  it  con¬ 
tained  favored  nations  clauses  un¬ 
der  which  tariffs  on  a  number 
of  commodities  have  been  rela¬ 
tively  low.  Incidentally,  since  a 
number  of  countries  are  involved 
in  addition  to  Canada,  the  Mexi¬ 
can  fracas  may  bring  a  new 
storm  into  the  somewhat  docile  | 
international  trade  forum  short-  | 

ly.  i 

The  idea  'wall  not  down,  in  cir¬ 
cles  close  to  the  center  of  foreign 
trade  disputes,  that  the  Mexican 
offenses  against  the  United  States- 
Mexico  trade  agreement  were 
more  than  welcome  at  Washing¬ 
ton.  For  it  made  it  possible  to 
not  only  teach  Mexico  a  lesson, 
which  ft  probably  needed,  but  to 
put  a  number  of  countries  into  a 
position  where  they  w'ill  have  to  j 
renegotiate  trade  agreements  in  | 
a  somewhat  ch'llier  atmo.«phere.  | 
What  Is  Behind  It? 

Of  particular  interest  to  Cana¬ 
da  are  the  effects  which  the  can¬ 
cellation  will  have  on  lead  and  oil 
exports.  The  question  now  is  j 
w'hether  there  will  be  a  quota  rtf  ; 
oil  imports  from  Canada  at  all,  i 
or  whether  Canada  simply  will  | 
have  to  try  and  sell  her  oil  in  I 
the  United  States  without  benefit  j 
of  quota  duty,  which  was  10.5  ; 
cents  a  barrel.  The  duty  on  oil  | 
coming  into  the  United  States 
where  there  is  no  quota  arrange-  ! 
ment  is  21  cents  a  barrel,  which  I 
is  just  high  enough  to  prevent  t 
competitive  marketing  of  crude  ' 
oil. 

Previous  exportei's  of  oil  to  the 
United  States,  such  as  Venezuela,  | 


W’ill  presumably  get  their  quota. 
Whether  Canada  will  get  a  quota 
or  not  depends  on  what  is  behind 
the  cancellation  of  the  agree¬ 
ment. 

There  is  no  secret  about  the 
fact  that  American  producers  have 
been  more  than  reluctant  to  see 
benefits  in  a  coming  oil  flood 
from  Canada.  Up  until  now  it 
has  all  been  a  one-way  street, 
with  United  States  oil  coming, 
via  pipeline  and  tanker,  into  Can¬ 
ada.  The  hopes  of  the  western 
oil  industry  have,  to  a  great  ex¬ 
tent  been  i-esting  on  the  possibil¬ 
ity  of  making  this  a  two  way  ar-  | 
rangement,  to  give  as  well  as  to  i 
take. 

Whether  the  “new  Hyde  Park  ' 
agreement,”  signed  only  recently,  i 
and  broken  wide  open  by  U.S. 
refusal  to  buy  Canachan  alumin-  j 
um,  will  thus  be  given  a  further 
stab  in  the  back  remains  to  be  \ 
seen.  j 

The  situation  with  regard  to 
Canadian  lead  evports  is  also 
more  obscure  than  it  was.  The  I 
duty  on  lead  ores  and  lead  bul-  ; 
lion  is  being  raised  from  three 
quarters  of  a  cent  to  a  cent  and  i 
a  half  per  pound  of  lead  or  lead  1 
content.  In  a  market  which  is  ! 
by  no  means  as  absorbing  as  the 
market  for  zinc  or  copper,  the 
extra  impost  might  possibly  mean 
that  a  reduction  in  the  selling 
price  ■will  have  to  be  accepted. 

There  is,  of  course,  alw’ays  the 
possibility  that  protests,  unoffi¬ 
cial  for  the  most  part,  will  bring 
changes  in  the  United  States  at¬ 
titude  as  far  as  it  affects  coun¬ 
tries  such  as  CanaiJa.  Right  now, 
however,  the  betting  is  that  noth¬ 
ing  much  will  happen  before 
January  Ist,  when  the  agreement  | 
officiary  will  have  ceased  to  be  i 
effective  —  unless  Mexico  finds 
ways  and  means  of  convincing 
Washington  that  it  will  behave. 
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I  Advertising 
I  Volume  Holds 
At  Peak  Level 

i  - 

I  Outlook  Good  for  1951 
j  — Business  Papers  Re¬ 
tain  Recent  Wide  Gains 
I  and  Dailies  Picking  Up 

Advertising  continues  to  enjoy 
in  Canada  a  peak  level  of  activity 
1  and  a  high  degree  of  prosperity, 
i  Volume  of  business  is  still  on  the 
I  increase,  although  rates  have  not 
I  quite  kept  pace  with  the  increaaed 
I  cost  of  labour  and  materials. 

I  Outlook  for  the  coming  year  la 
.  excellent,  The  Financial  Times  ia 

■  told  by  a  number  of  advertising 
j  executives.  Armament  business 
I  and  full  employment  may  affect 
'  the  advertising  schedules  of  some 
I  companies,  demands  for  whose 
!  output  civilian  may  before  very 
I  long  be  in  excess  of  supply.  But 
i  in  Canada’s  expanding  industry 
‘  this  may  easily  be  fully  compen- 
;  sated  by  new  business  advertising 
j  new  products.  Also,  the  high  level 

of  carning.s  experienced  at  present 
1  tends  to  widen  advertising  budgets. 

!  Higher  corporation  or  excess 
I  profits  taxes  could  not  affect  this 
I  state  of  affairs  as  advertising  Is 
!  a  deductible  expense. 

No  particular  trends  in  the  type 
I  of  advertising  have  been  noted. 

'  Some  adverttsing  men  feel  that 
I  large  companies  whose  products 
I  are  well  established  are  switching 
'  more  to  abstract  and  public  ser- . 
j  vice  advertising,  the  only  sort  of 
;  advertising  allowed  for  alcoholic 
I  beverages  in  the  Province  of  On- 
I  tario.  Companies  that  may  do  a 
great  deal  of  armament  business 
,  and  be  forced  to  neglect  their  out- 
1  put  for  civilian  consumption  are 
also  expected  to  go  in  more  for  this 
^  type  of  advertising,  which  ■will 

■  keep  the  name  of  the  producer  In 
I  the  public  view  while  his  products 
!  may  become  relatively  scarce  and 
j  less  fit  to  be  recommended  for  pur- 
;  chase  by  the  public. 

.  Newspaper  Advertising  Gains 
'  On  the  whole,  the  volume  of  ad- 
I  vertising  In  this  country  is  more 
than  three  times  what  it  was  in 
i  the  years  1935-1939.  Newspaper 
1  advertising  is  said  to  have  made 
j  gains  in  recent  months.  But  ad- 
j  vertising  in  business  papers  con- 
;  tinues  to  enjoy  greatest  favour 
I  with  professional  advertisers  and 
;  their  clients. 

Statistics  given  for  the  United 
States  are  stated  by  advertising 
executives  to  conform  pretty  well 
with  their  experience  in  this  coun¬ 
try  and  may  thus  serve  as  a  gen¬ 
eral  guide  in  appraising  the  rela¬ 
tive  use  made  of  the  four  main 
ty-xp..  f,f  advertising  media. 

Av.  1935/39  =  100  1919  1950 

7  months 

•  Radio  Advertising  292  291 

;  Newspaper  ”  284  314 

j  Outdoor  ’•  296  312 

j  Bus.  Paper  ”  389  386 

According  to  these  U.S.  fi?:ures, 
newspaper  advertising  has  gained 
i  about  10^/r  over  last  year,  an  ex- 
I  perience  confirmed  in  this  country, 
j  This  trend  has  lately  led  to  com- 
I  plaints  by  advertisers  about  the 
1  ’’overcrowding  of  Canada’s  metro¬ 
politan  daily  papers”  so  “that  a 
j  national  advertiser  using  a  compa- 
'  ratively  modest  space,  say  200  or 
300  lines  per  insertion  52  times  a 
year,  hardly  gets  a  show.” 

This  complaint  has  been  raised 
j  in  the  November  18  issue  of  “Mar- 
I  keting”,  (the  weekly  newspaper 
for  Canadian  Sales  Executives  and 
I  (Continued  on  page  21 
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Controls  Seen  British  Opinion 

^  I  I  (Continued  from  page  1) 

OCiUnQdiy  in  U.S.  now  needs  $35  billion 

f  |%|  whereas  she  has  only  about  S24 

^0|0|^£0  I  IdnS  i  *^*1®  world 

_ _  would  need  some  $25  billion,  al- 

,  r  k  j  .  ID'  fom’  times  as  much  as  the 

Bank  ot  Montreal  Ke- 1  present  figure." 

view  Suggests  Product-  !  world  needs  are  thus  put  at  $70 

•  j  biH'Oh  as  against  existing  monc- 

ivity  and  Fiscal  Policies  |  3teeks%,f  $33  billion,  it 
Chief  Factors  :  would  take  more  than  half  a 

- - -  I  ccniury  of  gold  production  to 


Echoes 

from  the 

MARKET  PLACE 


The  illusion  of  the  "home-by- 
Christmas"  offensive  sparked  some 
40  stocks  to  new  highs  in  the  lat¬ 
ter  part  of  last  week.  It  wasn’t 


mining  district.  Belle  Chibouga-  ' 

mou  led  in  volume  on  the  Curb  F\*  *  J 

market,  lost  however  15  cents  in 
this  week’s  slump. 

)(.  H-  if- 

The  Canadian  dollar  weakened 
slightly  in  the  past  fortnight,  from 

$1.03’-  to  $1.04.  On  the  other  hand  Abitibi  P.  ic  1*.,  Common 
the  first  beneficial  effect  attri-  Abiiini  P.  *  i’.,  Prei.  ... 

.  I.I  .  ....  •  »  .....  Acuilia-Atlaiitlc  SUKur,  “j 

DUtAOlc  to  til©  ^8.in  iroin  $1.11  to  Acudia-Atiuntic  Sugur*  Pi 
the  present  level  became  visible  Acme  Glove  Work*,  Pref. 
this  week  w’heii  the  U.S.  wholesale  » Aiuininiuin  Lluiltedf  Extra 


Dividend  Declarations  I  Quebec  Holds  |  Report  Abitibi 


Yearly 
«  Oiv. 
Kata  t 

,  Common  . .  3.U0  .lb 

.  Piel .  1.50  .37t 

SUKur,  “A”.  l.OU  .35 
Sugar.  Pref.  6.00  1315 
rks.  Pref.  . .  1,00  .50 


Date 

Payable  Accord 


price  index  reached  a  new  all- 
time  high  at  171  while  the  Cana¬ 
dian  index  dropped  on  point.  The 


Aiiiulgiiiuuted  Electric  Corp.  .30 

.'V.sMK.'iHted  Tel.  A.  Tel..  Pref.  6.00  1.50 

AiiKlo-MId.  Dev .  3.00 

I  Amo  Electric  Serv.,  Com.  ..  .15 

.\uto  Electric  .Serv.,  . .  .50  .12', 


.  .  ...  .  ,1  ,  .  ,  .  ter  part  or  lasr  ween,  ii  wasn  t  ,  „  .  ,  ..  Auto  Electric  .serv.,  "A”  .. 

Against  the  present  world  bring  stocks  up  to  this  figure,  ...uo  nnnpi-«  ••  thon^'h  thev^tm  preventing  auIo  Pabric,  "A”  . 

Iiackground,  controls  can  at  be.st  j  bv  which  time  the  dollar  value  ^  ‘  “  ♦  import  prices  from  going  up  at  |■Mbrlc.  "U”  . 

•  Jfay^nly  a  secondary  part  in  of  world  trade  would  likely  have  the"  U.S.  tempo.^ 


2.00 

.15 

Q. 

.15  0. 


the  defence  programs  of  the  Un-  doubled  again.  I  '“6'"  ...a"-’  *“  ly;  *  iji  j  Associated  Tel.  &  Tel.,  Pref. 

ited  States  and  Canada,  the  Bank  “Kesort  to  I.M.F.  Controls’*  |  ^  new  29iT  Foreign  investors  bought  in  Sep-  I!T‘‘ Bank  "n“  i?“co? 

of  Montreal  suggests  in  its  cur-  The  "Times’’  comment  on  these  Cromers  (oia  new  2»,  tember  $175  million  worth  of  B  A.  oil.  Common  .  i 

rent  monthly  Busine.ss  Review,  figmes  runs  as  follows:  ,  p^p'/^’^bRibr^Swarr  SmRh  /^rber^EUis  ^’o/'  Canada  ' '..V. 

The  primary  emphasis  it  indi-  The  idea  that  a  substantial  I  dians  bought  $29V3  million  worth  Uarymiu  Co.  Ltd . 

cates  must  be  "on  increased  pro-  general  upward  revaluation  will  be  Fraser,  St.  L^’rence,  Minnesota  &  non-residents.  The  net  in-  Brolb’cri'^Ltd!""**"^ 

ductivity  and  on  fiscal  and  mone-  !  necessary  some  time  has  been  ,  On  ano  an  rown  pre  erre  an  fio^  of  $145  million  is  the  highest  Brlding-Corticelli,  . .  6, 

tary  policies.’’  1 0“®"  canvassed,  and  it  still  common,  the  latter  again  the  amount  ever  recorded  within  a  ,tlci‘Z‘‘^Glore"‘ Common  ^ 

Retiring  to  "the  pattern  of  eco-  ,  seems  that  the  path  of  wise  policy  leader  m  volume.  month.  Belgium  GiovI;  Pr"f.  ?  1 

Bomic  readjustment  to  the  needs  of  may  ultimately  lie  that  way.  In  Highs  were  reached  in  the  Mines  jt  jg  perhaps  significant  that  p  '  i 


with  new  highs— all-time  highs  in 
each  case  —  recorded  for  Price 


rent  monthly  Business  Review,  figures  runs  as  follows: 

The  primary  emphasis  it  indi-  "The  idea  that  a  substantial 


,93%  .Z14375  U. 
.62 '/2 


Jmi.  1  Dec.  1* 
Jan.  1  Dec.  1* 
Jail.  2  Dec.  It* 
Dec.  15  Nov.  20 
Dec.  1  Nov.  14 
Dec.  5  Nov.  10 
Dec.  5  Nov.  10 
Dec.  18  Nov.  15  , 
Jan.  1  Dec.  1 
Dec.  20  Nov.  27 
Dec.  15  Nov.  17 
Dec.  15  Nov.  17 
Jan.  2  Dec.  15* 
Jan.  2  Dec.  15* 
Dec.  21  Dec.  5 
Deo.  21  Dec.  5 
Jun.  1  Dec.  1* 
Jan.  2  Nov.  30* 
Dec.  15  Dec.  1 
Jan.  2  Dec.  5* 
Jan.  2  Dec.  5* 
Dec.  15  Nov.  20 


1950  1949 
Paid  Paid 

•  I 

.75  2.00 

.37H  l.au 

.25  1.70 


terest  of  Canadian  Business  in  I  an  sorts  or  comrois  ana  ingenioui 
government  actions  to  divert  devices  in  which  m  due  cours. 

*  _ .  from  '  *^he  United  States  may  play  a  ful 

manpower  ®  !  part.  But  the  long-term  perspec 

civi  lan  o  mi  l  trices  must  be  preserved.  We  havi 

ease  shortages  smd  rising  prices  ,  u  ..  k. 


iiHryiiun  Lo.  Ltd . 

li.C.  P.  A  i*.,  Pref.  (arrears) 
Beatty  Brothers,  Ltd . . 

.05 

2S.U0 

Arr. 

Dec.  20  Dec.  1 
Feb*  1  Jan.  15* 

.05 

28.00 

.09 

35.00 

.20 

Jan.  2  Dec.  15* 

.20 

.90 

Brlding'Cortlcelli,  Cum. 

6.0U 

1.50 

u. 

Jan.  2  Nov,  30* 

1.50 

7.00 

Beldins-Corllcelli,  Pref . 

7.00 

1.75 

u. 

Jan.  2  Nov.  30* 

1.75 

7.00 

ItclKium  Glove,  Commoo  .... 

.60 

.15 

u. 

Jan.  1  Dec.  15* 

.15 

.60 

RelKiuni  Glove.  Pref . 

1.00 

.25 

u- 

Jan.  1  Dec.  13* 

.25 

l.UO 

Rell  I'eleplionc  Co.  of  Can.  . 
Brazilian  Trac.  L.  &  P. 

2.00 

.50 

(J. 

Jan.  13  Dec,  15* 

.50 

2.00 

2.00 

1.00 

S. 

Dec.  15  Nuv.  10 

2.00 

2.U0 

Brazilian  Trac.  L.  A  P.  Pref. 

6.00 

1.50 

0. 

Jan.  2  Dec.  15* 

1.50 

6.00 

Broiilan  Pore.  Minn  . 

.02 

Dec.  21  Dec.  1 

.06 

.02 

Bruck  Mills,  "A"  . 

1.20 

.30 

Q. 

Dec.  15  Nov.  15 

1.20 

1.20 

Bruck  .Mills,  “B”  . 

.30 

.07% 

0. 

Dec.  13  Nov.  15 

.52% 

Bruck  Mills,  "B”  Extra  .... 

.07% 

Dec.  15  Nov.  15 

.60 

.52% 

Iliirrard  Drydock,  "A”  .... 

.45 

.11 

Q 

Dec.  15  Nov.  25 

.45 

.45 

part,  Dut  me  mag-ierm  perspec- 1  National  Steel  Car  and  recent  months  the  scone  for  nur-  Butterfly  Hosiery,  Comnion 

tive  must  be  preserved.  We  have  j  ^^nada  Wire  _ _  °.r„„  5,'«‘'<ln.  IHedge  *  Dock  Co.  . 


Jan.  29  Dec.  29* 


seen  enough  since  the  war  to  be 
satisfied  that  big  swings  in  inter¬ 


chases  became  practically  limit-  Canada  Cement,  Pref .  1.30 


is  not  confined  to  domestic  af- |  ‘ ,  .  Among  the  miscellaneous  may  wg  The  abolition  of  F  E  C  B  con-  <:a"«da  Machinery  Co . 5( 

,  I  satisfied  that  big  swings  in  inter-  .  j  r,  , _ _  ies».  me  aouiiiiun  01  j- 1,0JI  (  Celanese,  Common  .. 

,lairs.  mtion  il  navmpnt<5  can  and  will  mentioned  Can.  Celanese,  Fa-  frols  could  thus  hardly  produce  Caudn.  Celanese  »1.75  Pref.  1.75 

"So  closely  integrated  are  ^he  I  mous  Players,  Distil^  pressure  of  Canadian  capital  seek-  “  1.80 

economies  of  Canada  and  the  Un-  i  .  ,  more  than  the  reallv  bie-  Thrift  Stores,  all  of  which  had  investment  in  foreign  securi-  Cons.  Lithograph  Co,  . 

Ited  States  and  so  dependent  are  |  transactions  in  ’hot’  or  Sood  dividend  news  coming.  C.P.R.  ties.  gSto-Jf  Eij-;-  •«« 

many  of  their  industries  on  tom-  i-gerving  no  gen-  reached  a  new  high.  cf.  ^  Foundrici  *  For^.,  "A-  1.50 

mon  .sources  of  basic  material^  1  economic  purpose’  in  I.M.F.  V  *  ¥  The  prices  of  seats  on  Canadian 

review  saj’s  that  the  proDie  s  terms)  and  that  much  of  the  |  The  picture  changed  radically  stock  markets  are  still  going  up.  can!  Fdries  a  Forg.  “B”  Ex. 

which  will  arise,  the  rneasures  !  ^  measure  of  when,  in  the  face  of  the  Chinese  A  Curb  seat  in  Montreal  sold  for  ^o’  Extra"'."  ^ 

which  will  be  adopted  and  the  j  confidence  and  a  source  of  disci-  intervention  in  Korea,  Washington  $10,000,  500  dollars  higher  than  caniln.  Brewerle»'’Ltd . 

concern  of  business  ente^nse  ,  pjing  remains.  Though  the  I.M.F.  could  no  longer  conceal  the  grav-  the  last  transaction  and  4,000  Candn.  torelgn  Inystimnt  .  2.00 

with  both,  will  tend  inevita  y  e  niachinery  and  international  limi- I  ity  of  the  international  situation,  dollars  higher  than  recorded  in  Canadian '  Vlckera  Ltd.,  Com. 

be  continental  rather  than  nation-  1  fa,tions  of  movement  of  the  more  j  it  was  a  drop  all  across  the  board,  June,  1949. 


the  last  transaction  and  4,000  Candn.  Foreign  Investment 

V  a  •  Cdnclii*  ICC  A 

dollars  higher  than  recorded  in  Canadian  Vlckera  Ltd.,  Co 


al  in  scope.  j  conspicuous  hot  money  may  j  but  the  recent  climbers,  particu- 

!4.  -  Canada  Teamwork  I  achieve  moderate  economies  in  the  j  larly  the  papers,  felt  the  shock 

Stressing  the  "paramount  long-  j  use  of  gold,  it  might  be  statesman-  !  more  severely, 
range  importance"  of  the  Wash-  !  like  to  plan  ahead  for  two  separ- ;  Among  the  issues  that  held  up 

ington  Agreement  of  October  26,  ate  stages  respectively  of  redis-  j  ^.gjj  ^vere  those  that  had  good  divi- 


conspicuous  hot  money  may  |  but  the  recent  climbers,  particu-  - 

achieve  moderate  economies  in  the  j  larly  the  papers,  felt  the  shock  AnBrAyA  Preferred  StOCk 
use  of  gold,  it  might  be  statesman-  '  more  severely.  1  .  I  /*  * 

like  to  plan  ahead  for  two  separ- '  Amonp-  the  i<isueq  that  held  un  I  ■  Wdi  PeCleral  vrOIII 


lllars  higher  than  recorded  in  Canadian  Vlckera  Ltd.,  Com. 
ino  1Q4Q  Can.  Wire  &  Cable,  "A”  .... 

'  . .  Candn.  Bank  of  Comm.,  Ext. 

pprove  Preferred  Stock  (!andn.  Wlrebound  Boxes,  "A” 

1^^  E— .1  Candn.  Cottons,  Common  ... 

ICilli  PeCierfll  vroin  candn.  cottons,  Pref . 

Candn.  AV.  Nat.  Gas,  Pref.  . 
Winnipeg. — Unanimous  approval  Candn.  Gen.  investment  .. 


for  economic  cooperation  between  |  tribution  and^^ upward  revaluation  j  news  for  the  shareholder,  was  given  by  shareholders  of  Fed-  Ei'ectrlc  Extra""' 

the  United  States  and  this  coun- !  of  gold.  ...  ,  ,  ,  1  Shawinigan,  on  the  strength  of  the  eral  Grain  Ltd.,  at  a  special  meet-  (ieltic  Knitting  Co . .  . 

try,  the  B  of  M  notes  that  the  j  Redistribution  of  Gold  Lnderw-ay  25  cent  extra  (derived  from  its  ing  here  to  a  plan  for  clearing  up  . 

pact  refers  only  to  coordination  |  -A-  point  which  the  Times— for  guijgjjjiary  Shawinigan  Chemicals)  of  dividend  arrears  on  company’s  Confedcratiua  Life  Asa.  ' 

of  controls  over  the  distribution  1  reasons  of  diplomacy,  one  may  as-  yp  1,^  over  the  week,  Southern  preferred  stock.  Vi'"’  stand,  bee.,  Pfd. 

of  scarce  items.  Neither  nation  j  sume  did  not  bring  out  is  that  Power,  which  upped  its  The  plan,  in  brief,  provides  that  Crows  Nett  Past  Coal  . 

IS  committed  to  "a  meticulous  1  rBe  «rst  par^  dividend  from  $1.40  to  $1.60,  was  company’s  present  preferred  stock  ?“%’  ’ 

av% o f /'ll iTi w**  rkf  t d iniiAQ  in  fbiQ  the  i^edistrioutiOTi  of  ?oiq  is  in  .  «  •«  #*««_  »_  tjx.  ^  i_  •  Doiii#  isr  &  Lbciii««  loiii>  . . 

matching  ot  techniques  in  inis  |  Tn  rodent  maintained  at  27  while  Thrift  be  split  on  a  five-for-one  basis,  oom.  Electrohome  Ind.,  com. 

recard.  ,  lUll  swing  at  present.  in  recent  _  _ j  t-. _ t  _  tnrr  ......a-.!,  Dom.  Tar  a  Chem..  Pref.  .. 


regard.  j 

“Implicit  in  this  is  the  recogni-  j  months  the 
tion  that,  in  Canada,  with  its  !  losing  gold 


months  the  United  States  has  been  Stores,  which  offered  first  a  10% 


that  arrears  on  present  preferred  Bom.  Tar  A  Chem.,  Pref, 
ipjFT  EA  u  J  J  i  Dom.  Textile,  Common  ., 


at  the  rate  of  about  i  stock  dividend  to  be  followed  up  amounting  to  $47.50  be  reduced  to  Dom.  Textile,  Pref. 


re^ativX^mairpoZlatlor  an^^  m;nth.”mamry'''tc:  j  by  announcement  of  a  2  for  1  I  $42  by  payment  of  a  dividend  and  K"r“°''common 

hiah  d%ee  of  ndusSl  Tnteg  which  not  so  long  ago  I  stock  split,  was  unchanged  at  23  that  payment  for  balance  of  ar-  Ea,t  Sullivan  Min« 

hign  aegree  or  inausrriai  iniegra  _  _ ,  ,  , _ '  after  havino-  rpnehed  n  hle-h  of  25.  rears  on  nresent  nreferred  be  host-  B®**  Sullivan  _Mlne«, 


tion,  a  great  deal  may  be  accom-  |  « ei  e  consiaerea  nopeiess  soil 
pushed  by  informal  arrangement  j  currency'  areas.  A  great  deal  of 


considered  hopeless  "soft  i  after  having  reached  a  high  of  25.  rears  on  present  preferred  be  post-  Ka»t^  Suhivan  Mln«j.,^fotr.  ._. 
-v”  areas  A  ereat  deal  of  ^  poned  so  that  a  proportionate  part  Empire  Brass  Mfg.,  “A"  . . . . 


which  in  a  much  larger  and  more 
^complex  economy  could  be  achiev¬ 
ed  only  through  formal  restric- 
'tions.’’ 


ments  which,  of  course,  are  a  tern-  cents  extra  apparently  disappoint-  the  new  proposed  preferred  on  Foundation  Co.  of  Can. 


tions  ’’  1  more  important  long-term  |  down  1  ^4,  from  previous  day.  It  the  winding-up  of  the  company, 

The  bank  finds  that  emergency  I  J®,  !  <to®s  not  look  as  if  Seagrams  would  — -  “  “ 

measures  effected  by  Canada  and  i  ^^®  b®®®*"®  ^  "®*^  1  go  in  for  a  capitalisation  and  dis-  Great  LokCS  Paper  Ca. 

the  U.  S.,  apart  from  the  Agree-  This  trend  was  no-  tribution  of  its  surplus.  In  this  /^qain  BoOStS  Dividend 
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•  ■  ment.  exemplify  similarities  of  ‘  ticeable  before  the  rearniament  connection  we  might  perhaps  cor- 
underlying  principle,  as  well  as  ‘”,IP°*  I  rect  the  view  expressed  here  re- 


Great  Lakes  Paper  Ca.  I  Fittings  I.td.,  “ 

,  ,,  .  Gatineau  Bower, 

Again  Boosts  Dividend  Gatineau  power, 

■*  •  Gatineau  Power, 

Toronto  —  Directors  of  Great  'Gordon  .MacKay, 


Flank  Petroleums  .  .K) 

Ford  Motor  of  Can.,  “A”  .50 

Ford  Motor  of  Can.,  ‘‘B’’  ....  .50 

Fittings  I.td.,  “A”  . 60  .30 

Gatineau  Power,  Common  ..  1.20  .30 

(kitincau  Power,  5%  Pref.  .,  5.00  1.25 
Gatineau  Power,  5'/i%  Pref.  5.50  1.38 

'In.Hnn  <•»»»  -.ft  lOt.', 


underlying  principle,  as  well  as  ,,  ,  ..  rect  the  view  expressea  nere  *'e*  _  ,  tio-AA,.  /"a  t  f.4  ‘‘A’*  .  l-U 

differences  of  scope  and  tech- 1  "normal"  pic-L^n^,  that  U.S.  taxation  would  L^^®®  ^^P®®  .^.®:  Tamblyn.  Common  ...  1. 

a  lter  new  01  cope  ana  lecn  The  U.S.  export  surplus  had  L_„„/  ir,a„rmAiir.t-ahiA  diffinnu-ipc  Kb'S  vt'eek  a  dividend  of  50  cents  (..  Tamblyn,  Common,  E.xtra 

niques.  Both  nations  have  taken  1  create  insurmountable  difficulties  common  stock  !  •  T.®'"blyn.  PreL  .  2.i 
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curb  the  vigorous  upward  trend  of  !  amounted  to  $3,165  billion.  In  the  i  Jhe  i  0^62 cents  "o“n“  Th;’'  pr'eVeTreS  [  H®rr‘£attg;."'gmmon' .' .' .' 

residential  building  and  restrict  |  quarter  of  1948  it  had  shrunk  j  ^  ^  ^  ^  cashes  in  the  I  both  payable  December  30  1  HinL*&*‘Daich  "Sperial’“ 

consumer  credit,  1  294  billion  and  in  the  second  E  Z  ^  ^®  shareholders  of  record  Decern-  Homnger  t^ns.  G.  M . 

Restrictions  1  a„oVa,.  ac  losn  thaf  la  bonus  dividend.  As  long  as  a  com-  L„.  o  . 


I  of  621/i  cents  on  the  preferred  BaUery,  Common 


quarter  of  1950.  that  is  before  I ’®"®^  ®®:"-  be^ 


Home  Uil  Co . 

Horner  ‘‘.A’’,  F.  W. 


"In  summary."  review  says,  "it  ■  Korea  to  $739  million  At  present  i  P®"y  ^°®®  ”®*^  redeem  such  newly  company  paid  40  cents  on  the  Howard  Smith  '  Paper," 'Ext ri 
Is  apparent  that  in  both  countries  :  commercial  imports  into  the  U.S.  I  created  preference  shares,  the  U.S.  common  September  30  and  June  ^n.^^pref, 

the  tendency  thus  far  has  been  I  exceed  exports  including  those  '  shareholder  is  not  at  a  disadvant-  30^  vvhile  25  cents  plus  an  extra  Hubbard  Felt.  "A”  . 

to  make  cautious  and  piecemeal  ;  financed  by  E.C.A.  and  other  for-  |  '‘S®  ^  against  a  Canadian  share-  gf  45  cents  was  paid  in  March.  To-  A®“Lie ‘'Moftgage"**'. .'. 

use  of  restrictive  devices  rather  i  gign  aid  schemes.  i  holder  in  the  case  of  a  surplus  tal  pajunents  in  1950  amounted  to  j  Hydro-Elect.  Sec's.,,  Pref. "!! 

than  to  rush  headlong  into  an  all- 


eign  aid  schemes.  '  noiaer  in  tne  case  or  a  surj 

The  U.S.  lost  $494  million  of  I  capitalisation  and  distributoin. 
eold  in  Aueust  and  $154  million  I  V  ^  ¥ 


embracing  system  of  control  of  1  gold  in  August  and  $154  million 
production,  prices  and  wages  of  ;  in  September, 
the  nature  employed  in  World  I  u.S.  Becoming  High  tost 
War  n.  J  Producer? 

"And  while  the  pattern  is  still  I  The  New  York  Times  this  week 
evolving,  it  is  presumably  rec-  ,  raised  the  question  whether  there 
ognized  that  there  are  funda-  '  was  some  merit  to  Lord  Keynes’ 


$1.70  compared  with  $1.15  in  Imperial  Tobacco  Co.,  Com. 
I,.  r-  x  Imperial  Bank  of  Can.,  Bonus 

1I949.  Imperial  Life  Ass’n  . 


Particularly  badly  hit,  of  course, 
was  the  stock  of  a  company  which 
in  a  generally  weaker  market  had 


‘And  while  the  pattern  is  still  i  The  New  York  Times  this  week  to  announce  a  cut  in  dividend.  This 
evolving,  it  is  presumably  rec-  ,  raised  the  question  whether  there  was  the  case  of  Montreal  Loco- 
ognlzed  that  there  are  funda-  '  was  some  merit  to  Lord  Keynes’  I  motive,  which  sagged  from  18 ’-a 
mental  differences  between  meas-  contention  in  a  posthumous  ar- !  to  15^i.  The  street  was  not  quite 
ures  essential  and  effective  in  an  i  tide  published  in  1946  that  "na-  ;  prepared  for  the  dividend  cut  from 

all-out  war  effort  and  those  ap-  tural  forces"  were  at  work  to  re-  40  cents  to  20  cents.  The  much 

propriate  to  a  situation  which  '  store  the  exchange  equilibrium  be- ;  publicized  news  of  large  new 
may  involve  a  high  level  of  mill-  1  tween  the  United  States  and  the  |  Diesel  orders  had  created  an  im- 
tary  preparedness  for  many  years,  j  rest  of  the  world  —  because  the  |  pression  of  increased  current  earn- 
"Against  the  present  back-  1  U  S.  was  becoming  a  "high-living,  i  jg^g  in  fact,  the  complete 

grounds,  controls  can,  at  best,  be  ,  hight-cost  producer,”  a  trend  gvt'itch  from  steam  to  Diesel  Loco- 
of  only  secondary  significance.  '  which  in  the  long  run  would  out-  n^otives  meant  heavy  operating  ex- 
The  primary  emphasis  must  be  on  |  weigh  the  country’s  enormous  pro-  ^^g^g  interruption  of  nor- 
Increased  productivity  and  on  I  auctive  and  competitive  power.  ,  processes 
;  fiscal  and  monetary  policies  '  question  cannot  be  defi- ! 

.  which  will  check  ‘inflationary  j  finely  answered  -  "pertaps  at  j  ^^g  gj,„^p  ^  the  1 

pressures  at  their  source.’’  f  '!®“  !  shares  of  the  ‘new  Chibougamou  1 


REPORT  NEY  ALCAN 
BOND  ISSUE  PENDING 

Street  sources  indicate  that 
a  sjTidicate  headed  by  A.  E. 
Ames  &  Co.  will  soon  make 
an  offering  of  Aluminium  of 
Canada  bonds  in  connection 
with  the  financing  of  the  com¬ 
pany’s  power  project  on  the 
Peribonka  River. 

The  estimated  cost  of  the 
project  which  will  provide  200,- 
000  h.p.  and  add  60,000  metric 
tons  to  the  capacity  of  the 
Arvida  smelters  is  $30  million, 
but  it  is  assumed  that  part  of 
the  cost  will  be  met  from  Al¬ 
can’s  existing  resources. 


Imprrlal  Life  Ass’n  ... 

Inter.  Nickel  Co . 

Inter.  Nickel  Co.,  Extra 
Inter.  Bronze,  Common  . 


Paul  Revere'  Comes  to  Canada 


Hon.  William  E.  Hamilton  of 


Inter.  Paper,  Common  .  3.00  .75 

Inter.  Paper,  Pref .  4.00  1.00 

Ind.  Acceptance  Corp .  2.00  ..">0 

Ind.  Acceptance  Corp.,  Extra  1.00 

Ind.  Acceptance,  4'4%  Pref.  4.25  l.Oli! 
Ind.  Acceptance,  S'!!)  Pref.  .  .1. 00  1.25 

Inil.  Accept.,  5%  Conv.  Pref.  1.25  .31) 
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Inglls  Co.,  John  . 40  .10 

Inter-Ctty  Baking  . 80  .20 
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Invest.  Foundation,  Pref.  . .  3.00  .75 

Island  Mountain  Mines  .  .05 

Jamaica  P.  S.,  Common  ....  1.00  Jl.'i 

jumaica  P.  S.,  Pref .  7.00  1.75 

Krivinator  of  Canada  .  .2.5 

Kerr-Addlson  G.  M .  .20 

I.abatt  Ltd.,  John  .  1.00  .25 

Lake.  Shore  Mines  .  .18 

I.everage  Fund  of  Canada  . .  .03 

I>o\vney,  W.  M .  1.00  .2.'> 

.Mucassa  Mines  Ltd .  .03 

SlacKinnon  Sir.  Steel,  Pref.  5.00  1.2.5 

Madsen  Bed  I^ake  G,  .M . 10  .0.5 

«  Madsen  Bed  I.ake  G.  M.,  Ext.  .03 

■  Maple  I.eaf  (Jardens  .  ..50 

Maritime  Tel.  i  Tel.,  Com.  .80  .20 

■Maritime  Tel.  &  Tel.,  Pref.  .  .70  .17) 

I  Massey-Harris  Co.,  Common  2.00  ..50 

I  Massey-Harris  Co.  Com.,  Ext  3.00 

MaeKenzie  Red  Lake  .  .03 

«  McBrine  Co.,  1...  Pref .  1.00  ..50 

McIntyre  Pore.  M,  Ltd..  Extra  1.00) 
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j  .Milton  Brick  Co .  .05 
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!  Monarch  Knitting,  Common  1.00  2.5 
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Niagara  Wire  Weaving  1.60  .40 

Niagara  Wire  Weaving,  Extra  .40 

Noranda  Mines  Ltd .  4.00  1.00 
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®re8sure.9  at  their  source”  '  this  stage  it  would  be  just  as  well'  ...  r-viihnneramnu  I  existmg  resources.  r  Madsen  Red  Ijike  G,  .M . 

_  '  to  accept  the  present  turn  for  the  ;  Chibougamou  1| - Madsen  Red  l^ke  G.  M.,  Ext. 

^  '  better  in  the  world  trade  balance  m  I  Maritime  Tel.  A  Tel..  Com. 

:  Crop  Season  Paul  Revere  Comes  to  Canada  S'Ssi  &Ir’L 

^  (Continued  from  page  1)  1  worse  on  the  international  scene,”  !  MaeKenzie  Red  Lake  ^ . 

''  crop  of  145  0()o'tonq  iq  all  in  '  llL  i  «ditorialist.  But  Hon.  William  E.  Hamilton  of  I . . Mcfntyra  Pore.  M,  U?!  Extra' 

♦ho!,  woie  f  iu  ^  4!:  I  *’®  ‘*®®®  exclude  the  possibility  Guelph,  recently  resigned  as  Mini-  '  .  Melchers  Distilleries,  Pref.  . 

waVhl"  \  •^®®®'"®  ^  «ter  of  Reform  Instifutions  in  the  '  j  '^l^Col:  j".°'  S.' 

the  qnnw  cam  T  ^  •  ®  ®®®  |  *’^P°''^er  like  the  U.K.  had  been  Ontario  Government,  and  presently  i  ’  M''J^I"k  Corp.  of  Canada  — 

tne  snow  came.  In  the  rich  Red  durine*  the  rentnrv  whpn  it  woe  •«,.  .  *1.  a  -rh  i-  u«  Jr  ,  Modern  Containers,  Common 

River  vallev  much  land  «/aq  nnf  ^  Minister  without  Portfolio,  has  f  '  Monarch  Knitting.  Common  . 

«i  er  valley  much  land  was  not  i  the  world  s  creditor.  Even  a  stop  vg.-  named  vice-president  and  I  •  Monarch  Knitting,  Pref . 

-  cultivated,  owing  to  the  devastat-  j  in  the  trend  of  the  U.S.  to  buy  up  I  „gnp,.ai  minas-er  fw  Canada  of  I  '  xi''’®’’®  i-  ’ 

~  tnp*  anrino*  finnHc  Tn  i  au  i  •  a  i,  genciai  manager  lor  t^anaaa  or  .  •  1  Moore  Corn,  (n.)  (.oin.  bonus 

mg  spring  floods.  In  this  region  .  of  the  newly  mined  gold  while  a*  p  ,  Revere  Life  Insurance  ^  4|IH||^^  ;  Moore  Corp..  4%  Pref . 

r  tte  soil  IS  still  soggy,  but  that  may  i  they  would  keep  the  gold  reserves  ^  *  Mass  The  **  '  ^1?'!®’’')'’  n”®*’*’  >.L« . 

_  bring  Its  compensations  in  years  to,  at  about  their  present  level,  would  appoiftmS  v^as  annouLd  W'  Jiff  !  “»’*  ••"••••• 

_  come.  As  elsewhere  in  the  West,  i  allow  the  other  countries  to  re-  ,  t  tt  •  .  .  c  ^  I  .Mont.  Refrigerating  . 

..  the  late  harvest  in  Manitoba  has  |  plenish  their  stocks  by  acquiring  fhTlmeri^aTtjSrAy  i  Sewer'^Pi^it” "X’’' ' ::::!' 

—  resulted  in  a  marked  reduction  in  i  the  gold  newly  mined  each  year.  |  ^®®  -Ameiican  company  w  cn  w  s  ^  .» National  Hosiery,  “A"  . 

_  the  amount  of  fall  plowing  done,  i  At  any  rate,  at  present  a  sub-  P'®®®”*^  ^  admitted  to  Canada  un-  ^  ■  National  Hosiery,  “A”  . 

—  So  far  as  the  quality  of  the  crop  f  stantial  redistribution  of  gold  is  r^®*'  a  Dominion  license  and  wi  1  ,  ^  'croeers,*  Common 

_  is  concerned,  that  reaped  in  South- I  taking  place.  It  is  the  apparent  Canadian  head  office  ’  Nat.  Gro^rs,  . 

:rern  Alberta  is  the  best.  It  was  view  of  the  British  Treasury  that !  at  Hamilton  about  Dec.  1.  .  National  Hosiery’.  "R’’  'Ext.'. 

r  harvested  early  and  escaped  the  i  ''’hen  this  movement  has  brought  Well  known  in  both  government  National  iiosiery,^  “B”  ^ . 

r:  frost.  As  a  result,  in  the  region  i  a  certain  amount  of  gold  into  the  j  and  business  circles,  Mr.  Hamilton  ■  Ni'I-Igara  Wire^  W>a^4ng,'^  Extra 

£  south  of  Calgary  81  per  cent  of  '  of  the  "soft  currency”  I  has  been  active  in  life  insurance  \oranda  Mines  Ltd . 

-  the  wheat  has  been  running  in  the  j  countries  at  the  cheap  price  of  $35  •  sales  work  for  the  past  26  years.  Min.'"coi^.?'’E'xtra  ' ' 

L  contract  grades,  but  the  yield  per  ■  ounce,  a  large-scale  revalua- ;  Much  of  that  time  he  has  operated  Northern  Empire  Mines 

"  acre  there  was  only  15.8,  as  com-  ’'‘®"  should  take  place  a  business  established  by  his  OgnvTe’^"Fiour‘"common  .... 

—  pared  with  the  long-tim*  average  would  restore  gold  to  its  father  with  The  Sun  Life  Assur-  Ontario  steel 'com..  Extra  .. 

Fof  17.  South-eastern  Manitoba  also  i  P.®®'^’^‘’  ®f  P®*"8^  the  effec-  ance  Co.  of  Canada  more  than  50  HON.  W.  E.  HAMILTON  . . ; ' ; ; 

”■  largely  escaped  the  frosts  ,  tiv’e  means  of  payment  with  years  ago.  Page  Hersey  Tubes  i.td.  ... 

Z  When  the  freeze-up  came  the  ! to  compensate  the  differ-,  As  the  head  of  Paul  Revere’.s  among  the  most  vapid  of  all  Pato^  Cons^  Dredging  .. 

"moisture  content  of  the  soil  had  '  ®^ees  in  the  international  balance  |  Canadian  operations,  Mr.  Hamil-  American  companies.  It-s  premium  painn  Mfg.,  Common  . 

_shown  improvement  almost  every-  „  ■  ton  will  carry  out  the  Company’s  income  on  non-cancellable  accident  Baton  Mfk,  Bref  . 

r  where  The  general  pattern  how- L.  ^  P®'*®^’  ‘•®  ^‘’®  i  piogram  for  the  aggre.ssive  devel-  and  sickness  insurance  in  1949  porfuptni-  Reef  g.m. 

^ever,  remains  about  the  same.  I  '  opn.ent  of  its  accident  and  sick-  amounted  to  $7,449,099.  The  com-  Powers  Corm__of^  Canada  .... 

When  last  week’s  blizzards  came  '  country  and  abroad  jjfg  group  life,  and  pany  s  volume  of  life  insurance  in  p„,pii  R(v,r  Co..  Extra  _ 

-  Alberta  was  fairly  dry  The  Leth- ^  explain  the  strength  of  dusability  lines  in  all  prov-  force  as  of  Dec.  31,  1949,  was  Boweii  Hmiyn  Gold  Mines  .. 

fnce/m  th.  dominion.  Present  B12,967.055.  representing  an  In.  RSSiS'*  SK”, 

f  celved  only  about  halt  otIU  normal  _ _ _  plans  call  tor  the  early  establish-  crease  of  more  than  100%  lor  the  'aj;; 

"  rainfall.  Beyond  showing^  a  gen-  ;  there  will  be  an  acute  shortage  of  ment  of  a  number  of  agency  period  1944-1949.  At  the  end  ot  Holland  Pap^r,  . 

eral  Improyement  the  meteorolo-  good  seed  next  spring.  Farmers  offices  across  the  country.  last  year,  its  financial  statement  B«R"-  • 

-grlcal  records  showed  little  change  are  now  being  strongly  advised  to  The  Paul  Revere  specializes  in  showed  $139.60  of  assets  for  each  nohinson  little,  rom.  •••• 

-In  Saskatchewan.  In  the  south-  have  germination  tests  made  be-  providing  disability  insurance  on  a  $100  of  liabilities,  a  significant 

■  western  portions  of  that  province  fore  planting  anything.  The  wheat  fully  non-cancellable  and  guaran-  indication  of  its  strength.  shaxdnigan  w.'*p Pref. 

■_»nd  In  Manitoba  there  was  abund-  will  be  a  long  way  below  the  qua-  teed  continuable  ba.sis  to  age  65  The  Paul  Revere  Life  Insurance  srck^”‘ihW\^^^^ 

^•nt  moisture  conjealed  in  the  soil.  Hty  of  the  1939  harvest  when  92  and  is  a  leader  in  that  field  in  the  Company  is  a  companion  company  S'ici(s|  Brew.',’  Com.,  Extra  .. 

Z  While  the  Board  of  Grain  Com-  per  cent  of  it  graded  No.  1,  2,  or  3  United  States.  Presently  it  opev-  to  The  Massachusetts  Protective  Hrrxv..  v.t.  — 

! -i^missioners  has  reported  that  the  northern.  It  should  be  better  than  ates  in  all  the  48  States,  the  i  Association,  founded  in  1895  and  xitknft  i.t<'..  romniou  ..  . 
I”protein  content  of  this  year’s  the  1927  yield  however,  when  only  District  of  Columbia  and  Hawaii,  the  oldest  .and  largest  non-can-  snv!JrwoI,',4'’  ’nnVrT/s,  “A”  ' 

■“'Wheat  was  equal  to  the  20  years’  43  per  cent  of  the  wheat  got  into  Founded  in  1930.  the  growth  |  cellable  sickness  and  accident  siivrrwood  n.alrirs!  "R’’ 

““ Iverage,  the  frosts  will  mean  that  the  contract  grades.  [of  the  Paul  Revere  has  been  j  company  in  the  United  States.  sllversundard  *MinM 
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ing  a  sedate  40,  whooped  it  up 
till  he  was  closer  to  70  than  60 
— in  miles,  I  mean.  Astounded 
at  this  burst  of  speed  which 
blurred  the  Manitoba  country¬ 
side  and  only  terminated  with 
a  three-point  landing  outside 
the  Greek’s,  I  likened  him  to 
Barney  Oldfield.  I  had  regard¬ 
ed  as  a  safe  and  sedate  pillar 
of  the  church  (same  as  my  own 
United  Church)  a  man  who 
didn’t  smoke;  this  suggestion  of 
the  reckless  appealed  to  him. 
In  a  subsequent  article  I  re¬ 
ferred  to  him  as  the  most  dare¬ 
devil  of  all  MP  drivers. 

The  allegations  of  scorching 
made  a  big  hit  with  Mrs.  Mat¬ 
thews,  who  later  told  me  that 
she  had  been  telling  him  for 
years  what  a  wild  driver  he  was 
but  that  she  never  dared  hope 
to  see  it  in  print! 

«  ¥  W 

Mr.  Matthews  was  a  wonder¬ 
ful  personality,  kindly,  generous, 
thoughtful.  I  am  sure  that  the 
North  American  Life,  whom  he 
represented  for  so  long,  must 
have  been  proud  of  him. 

In  Ottawa,  he  was  at  his  best 
with  a  few  friends,  and  he  loved 
to  have  guests  at  his  table  in 
the  Parliamentary  restaurant. 
As  the  years  grew  on,  he  kept 
all  the  old  friends,  made  a  lot 
of  new  ones.  Every  year  or  so 
the  old  man  would  make  a 
speech.  Short  and  to  the  point 
he  spoke  with  authority,  was 
heard  ivlth  respect. 

The  Liberal  government  re¬ 
warded  his  faithful  years  by 
sending  him  to  Geneva  last  year 
to  represent  the  administration. 
Such  an  honour  crowned  his  life, 
and  everything  after  that  must 
be  viewed  as  an  anti-climax. 

Politically  he  was  unbeatable. 
When  he  was  70,  an  age  at 
which  most  people  would  call  it 
a  day,  he  contested  Brandon  in 
a  by-election  and  beat  a  Mr. 
Beaubier,  whose  father,  Col.  D. 
W.  Beaubier,  had  held  the  rid¬ 
ing  from  1930  on.  Col.  .Geau- 
bler  had  wested  it  from  Hon. 

T.  A.  Crerar. 

Mr.  Matthews  repeated  in 
1940  and  again  In  1945.  There 
are  those  who  ivrote  him  off 
when,  aged  80,  he  stumped 
against  John  Bracken.  But  it 
was  the  easiest  win  old  Barney 
had.  He  beat  Honest  John  by 
more  than  4,000  votes. 

A  couple  of  months  ago  on  my 
trip  across  Canada  I  stopped  off 
and  called  on  the  Matthews’. 
We  had  a  quick  visit  on  the 
front  porch,  and  then  I  was  on 
my  way  to  Melita,  and  the  com¬ 
fortable  home  of  Col.  James 
Arthur  Ross,  MP  for  Souris. 

As  it  now  turns  out,  that  was 
the  last  time  I  saw  him.  He 
had  planned  to  come  east  to  the 
special  session  in  September  but 
got  excited  over  the  prospect  of 
his  first  plane  trip  and  fainted 
in  church.  The  government  nint 
word  for  Mr.  Matthews  to  take 
it  easy  and  they’d  see  him  this 
winter. 

Mr.  Matthews  wrote  me  the 
other  day  that  he  was  fit  a.s  a 
fiddle  and  would  be  seeing  me. 

I  got  the  letter  the  day  he  died. 

¥  ¥  ¥ 

T  have  never  seen  two  men 
try  to  play  the  same  piccolo  at 
the  same  time.  But  it  couldn’t 
seem  any  sillier  than  virtuoso  I 
Doug  Abbott  and  first  tenor  ( 
Graham  Towers  sounding  two 
different  tunes  on  the  forth¬ 
coming  budget.  Mr.  Towers  tells  ' 
us  taxes  will  go  way  up,  cr  ' 
something  like  that.  Mr.  Abbott  I 
says  things  are  just  dandy  and  ' 
he’s  going  to  have  a  surplus.  ^ 
Maybe  I’d  better  change  the  ^ 
figure  and  say  that  this  sounds  * 
like  a  rift  in  the  lute.  ] 

I  know  that  Graham  Towees  ’ 
made  no  friends  ivith  anybody 
when  he  scolded  the  Canadian 
people  for  daring  to  want  some  ’ 
luxuries.  At  least,  that  is  the  ® 
way  his  speech  would  be  inter-  1 
preted.  ‘ 

The  Liberals,  scared  of  the  ^ 
effect  of  the  Towers  pronounce-  * 
ment,  have  been  trying  to  cover  * 
up  ever  since.  To  this  job  they  ‘ 
have  assigned  suave  Mr.  Abboit.  * 
What  he  is  trying  to  say  In  as 
nice  a  way  as  possible  is  that 
what  Mr.  Towers  has  said,  I'ke 
the  song,  “Ain’t  Necessarily  So.”  j 


(Continued  from  page  1) 

>  ating  conditions,  however,  and 
1  mills  have  been  kept  at  capacity 
I  throughout  current  year, 
t  From  a  level  of  below  par  at 

■  beginning  of  August,  common 

L  stock  of  B.C.  Pulp  has  advanced 
!  steadily  and  touched  a  high  of 
1  199%  during  past  week  with  close 

■  on  Saturday,  November  flSth  being 

’  197%. 

Advertising 

( Continued  from  page  1) 

Advertisers  published  in  Toronto) 
by  Thornton  Purkls,  advertising 
counsel.  Admitting  "that  the  news¬ 
paper  is  the  basic  advertising  me¬ 
dium  in  Canada*’,  Mr.  Purkis  also 
finds  fault  with  the  make-up,  stat¬ 
ing:  "I  am  frankly  unable  to  meet 
the  criticism  of  clients  who  con¬ 
tend  that  under  present  methods 
of  make-up  they  do  not  get  a  fair 
run  for  their  money.” 

The  answer  given  by  J.  W. 
Campbell,  advertising  manager  of 
the  Toronto  Star,  points  to  the 
technical  difficulties  that  would 
result  from  going  beyond  56  pages 
and  to  the  rising  costs  of  news¬ 
print  ($1,786,000  in  1946,  $5.5  mil¬ 
lion  budgeted  for  1951).  "If  we 
are  to  carry  less  advertising  in  re¬ 
lation  to  editorial”,  the  Star  would 
either  have  to  raise  rates  50%  or 
to  abandon  optional  dates  and 
"ration  advertising  on  Thursdays 
and  Fridays  which  are  the  two 
days  most  advertisers  seem  to  feel 
they  want  their  advertisements  to 
appear." 

"Marketing”  prorides  also  an 
Interesting  break-down  of  the  ratio 
of  advertising  to  total  contents  of 
three  Canadian  newspapers  with  a 
number  of  newspapers  in  the  U.S. 
to  prove  things  are  rather  better 
here  than  south  of  the  border. 

Adv.  as  %age  of 
Total  Content 

Montreal  La  Presse  . .  67.2 

Montreal  Star .  66.2 

Toronto  Star  .  67.0 

Chicago  Tribune  ....  68.3 
Akron  Beacon  Journal  70.1 
Dallas  Times  Herald  .  71.4 

Detroit  News .  67.5 

Milwaukee  Journal  ..  71.6 
Television  as  Advertising  Medium 
Television  is  not  yet  a  factor  in 
Canadian  advertising  although 
some  Canadian  manufacturers 
have  occasionally  used  Buffalo  sta¬ 
tion  to  reach  clients  in  South- 
Eastern  Ontario.  In  the  U.S.  tele¬ 
vision  advertising  has  been  on  a 
downward  trend  since  the  spring 
of  1950.  It  is  far  too  early  to  make 
final  conclusions.  But  it  seems 
on  the  one  side  that  the  craze  for 
television  as  a  new  medium  of  en¬ 
tertainment  has  been  waning  after 
the  initial  curiosity  and  pride 
about  the  possession  of  a  brand 
new  set  began  to  die  down.  (Of 
course,  there  are  daily  converts 
who  -will  go  through  the  same  per¬ 
iod  of  craze!) 

On  the  other  side,  as  one  agency 
executive  has  pointed  out,  televi¬ 
sion,  in  as  far  as  it  intensifies 
home  life  is  against  attendance  at 
movies  and  sports  events,  adds  also 
to  the  amount  of  reading  done  by 
the  family  who  find  more  time  for 
their  newspapers  and  magazines. 

So  that  it  would  seem,  the  ivrit- 
ten  word  is  not  losing  its  effective¬ 
ness  with  the  «idvent  of  teleidsion. 

Dom.  Glass  Common 
On  $1.60  Share  Basis 

Dominion  Glass  Co.  Ltd.  direct¬ 
ors  this  week  declared  an  extra 
dividend  of  $1.25  per  share  on  com¬ 
pany’s  common  stock  and  increas¬ 
ed  the  regular  quarterly  payment 
to  40  cents  a  share.  At  the  same 
time  the  regular  quarterly  dividend 
of  35  cents  was  declared  on  the 
preferred  shares,  all  payable  Jan¬ 
uary  15  to  shareholders  of  record 
December  28. 

Latest  declaration  on  the  com¬ 
mon  brings  total  payments  in  re¬ 
spect  of  1950  to  $2.40  a  share  com¬ 
pared  with  $2.25  in  1949.  The 
company  paid  an  extra  dividend  of 
$1.25  last  January.  Quarterly  diri- 
dends  of  25  cents  have  been  paid 
since  July,  1946.  This  week’s  de¬ 
claration  of  40  cents  indicates  an 
annual  basis  of  $1.60. 


ST.  LAWRENCE  CORP. 


Seagrams  Ups  Dividend 

At  a  meeting  following  the  an¬ 
nual  meeting  directors  declared 
an  extra  dividend  of  50  cents  per 
share  along  with  the  usual  quar- 
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Norinetal  Mlninit  Corp. 
Normetal  Min.  Corp..  Extra 
Northern  Empire  Mines 

Northern  Extension  . 

Ostllvie  Flour.  Common  . . 
Ontario  Steel  Com.,  Extra 
Ontario  Steel,  Common 

Ontario  Steel,  Pref . 

Pane  Hersey  Tubes  I.td.  . 


Jan.  2  Dec.  7* 
Jan.  2  Dec.  7* 
Dec.  15  Nov.  1,5 
Dec.  27  Nov.  .30 
Dec.  27  Nov.  30 


St.  Lawrence  Corporation  Ltd.  terly  payment  of  30  cents,  both 
advises  that  an  additional  400  first  dividends  payable  December  15  to 
preferred  shares  have  been  sur-  shareholders  of  record  December 
rendered  for  exchange  into  800  8. 

common,  reducing  outstanding  Latest  declaration  brings  total 
first  preferred  to  262,276  and  in-  payments  in  curent  calendar  year 
creasing  outstanding  common  to  to  $1.70  as  compared  with  $1.05 
586,843  shares.  in  1949. 
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-ever,  remains  about  the  same.  I  Z  ^®'^  mining  inter- i 

When  last  week  s  buzzards  came,  i  , 


income  on  non-cancellable  accident  I’aton  Mfn,,  Pref . 

and  sickness  insurance  in  1949  porcupinc*''Rcef'”\7.'M. 
amounted  to  $7,449,099.  The  com-  Power  Corp.  of  Canada 
. . . . . _  •_  Powell  River  Co.  . 


;  Alberta  was  fairly  dry.  The  Leth- 
.  liridge  region,  for  example,  had  re- 
Eceived  only  about  half  of  its  normal 


gold  shares  in  the  present  market  | 
break. 


last  year,  its  financial  statement  Holland  Paper.  Pref . 

showed  $139.60  of  assets  for  each  notlrns'^ii  ^“mie,  ciTm. 

$100  of  liabilities,  a  significant  S«f<u#‘riay  Power  Co.,  Pref. 

ShawliilRan  W.ScP.a  i7r  Pre 
indication  of  its  strength.  shawiniMo  W.AP  Pre 


The  Paul  Revere  Life  Insurance 


Sllverwood  W.  Dairies,  Pref.  5.00  1.2r> 
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Tfie  ^nancial  Tfme 


Bond  Financing 
Elk  Falls  Co. 


[Anderson  &  Co.  Purchases 
Three  Munxipol  Issues 


IK  rdll5  V.U.  Anderson  &  Co.  Ltd.  announces 

_  the  private  purchase  of  the  fol- 

Wood,  Gundy  Sells  1st  municiual  issues: 


and  General  Mortgage  '“,000  Township  of  Chatham 
I  31,29^  debentures  maturing  Octo- 

Issues  OT  B.C.  Company  15  1951.1970  for  schools. 

Announcement  is  made  by  Wood,  S25,000  Township  of  Chapleau 
Cundy  &  Co.,  Ltd.,  of  the  sale  to  4%  debentures  maturing  Decem- 
a  group  of  institutional  investors  ber  1,  1951-1970  for  a  community 
of  the  new  issue  of  510,500,000  Elk  centre. 

Falls  Co.,  Ltd.,  mortgage  serial 

and  sinking  fund  bonds.  $13,000  Village  of  Fergus  3% 

Issue  consists  of  $4,000,000  serial  debentures  maturing  December 
3%  and  3%  bonds,  series  A,  due  1951-1960  for  sewers. 
December  15th,  1954-1961  inclu- 

sive,  and  $6,500,000  sinking  fund  I 

4>^  %  bonds,  series  A,  due  Decern-  JwlOIlir CQI  LOCOa 

ber  15th,  1970.  In  respect  of  the  •  I  I 

sinking  fund  bonds  a  sinking  fund  ^|||•^ 

will  be  created  by  the  payment  in  ValllJ  l^lwlUCIIU 

each  of  the  years  1962  to  1969  in-  - 

elusive  of  an  amount  sufficient  to  Reduction  of  50  p.C.  in 

retire  in  each  of  these  years  $400,-  _  j.  I  n  x  b  ri 

000  principal  amount  of  the  bonds.  Quarterly  Rate  Reflects 

Last  week.  Wood,  Gundy  &  Lower  Busines  Volume 

Company  Limited  offered  through  - 

a  wide  list  of  investment  dealers  Declaration  this  week  by  direct- 


Reduction  of  50  p.c.  in 
Quarterly  Rate  Reflects 
Lower  Busines  Volume 

Declaration  this  week  by  direct- 


$3,000,000  Elk  Falls  Co.  Ltd.  gen-  |  orss  of  Montreal  Locomotive 
eral  monrgage  bonds.  5%  series  Works  of  a  dividend  of  20  cents  a 
A,  at  100  and  interest  to  yield  S'/r,  ^  share  on  stock  payable  January  21 
which  were  well  received  by  invest-  j  to  shareholders  of  record  on  De- 
ors  across  Canada.  |  cember  11,  points  to  a  reduction  in 

Proceeds  of  the  sale  of  these  two  j  quarterly  dividend  rate.  Previous  j 
issues  will  be  used  to  provide  funds  >  payment  was  40  cents  on  October 
required  to  meet  in  part  the  cost  of  I  2. 

erecting  the  company’s  new  news-  Declaration  brings  total  pay- 
print  mill  being  constructed  at  ments  in  respect  of  1950  to  $1.40  a 
Duncan  Bay,  B.C.  which  it  is  esti-  share  compared  with  $1.75  in  1949. 

mated  will  have  an  initial  capacity  it. _ _  v.  ■  » 

.  Duncan  W.  Fraser,  chairman  of 

of  74,400  tons  of  newsprint  per  .  .  ..  *  , 

’  ..  the  board,  explained  that  produc- 

annum.  The  equity  capital  is  be-  ..  ,  .u  , 

J  u  ^  .  tion  for  the  first  ten  months  of 

ing  supplied  by  Canadian  Western  ....  •  ^  . 

T  i.  ^  ^  r  J  J  this  year  had  been  approximately 

Lumber  Company  Limited  and  .  f..  ....  .  r.  ... 

Pacific  Mills  Limited  a  subsidiary  two-thmds  that  enjoyed  m  the  cor- 
of  Crown  Zellerbach  Corp’n  of  responding  period  of  1949  Because 
California  lower  shipments,  earnings  were 

‘ _  materially  reduced,  reflecting 

.  .  T  D  heavy  operating  expense  incident 

onowiniqan  to  ray  to  the  total  abandonment  of  steam 

Extra  of  25  Cents  locomotive  manufacture,  he  said. 

-  A  fundamental  change  such  as 

Announcement  is  made  by  The  the  transition  from  steam  to  diesel 
Shawinigan  Water  and  Power  Co.  manufiacture  has  involved,  and  still 
of  declaration  by  directors  of  an  involves,  heavy  costs  and  expense 
extra  dividend  of  25  cents  per  j  adjustments.  Mr.  Fraser  stated 
share  on  common  stock,  payable  that  the  present  backlog  of  $6,- 
December  28  to  shareholders  of  900,000  compares  with  $19,150,000 
record  December  4.  a  year  ago.  when  the  company  was 

Commenting  on  this  action  J.  A.  producing  both  steam  and  diesels 
Fuller,  executive  vice-president  of  at  a  higher  rate. 

company,  stated  that  it  represents - - 

the  passing  on  to  shareholders,  in  SO-Conf  ExtfO  Is 
approximately  an  equivalent  —  .  e 

amount,  of  a  special  dividend  from  DCClOrCd  By  FrOSOr 

Shawinigan’s  wholly  owned  sub-  - 

sidiary,  Shawinigan  Chemicals  Directors  of  Fraser  Companies 


appruxiiiiateiy  e4uiva.iciii,—  .  m 

amount,  of  a  special  dividend  from  DCClOrCd  By  FrOSOr 

Shawinigan’s  wholly  owned  sub-  - 

sidiary,  Shawinigan  Chemicals  D'rectors  of  Fraser  Companies 
Ltd.  of  $2.00  per  share.  This  divi-  Ltd.  declared  during  past  week  an 
dend  is  in  addition  to  the  regular  extra  dividend  of  50  cents  a  share 
dividend  of  $3.00  per  share  for  the  on  common  stock,  payable  Decem- 
year  paid  by  the  Chemicals  Com-  ber  22nd  to  shareholders  of  record 
pany.  November  30th.  At  same  time,  de- 

The  Chemicals  Company,  it  is  claration  was  made  of  regular 
pointed  out,  decided  to  pay  the  quarterly  distribution  of  50  cents 
special  dividend  because  of  excel-  a  share  on  common,  payable  Jan- 
lent  earnings  this  year,  in  parti-  uary  22nd,  record  December  30th 
cular  from  dividends  received  and  regular  $1.19  a  share  on  pre- 
from  its  subsidiary  and  affiliated  ferred,  payable  January  1st  record 
companies  in  the  United  States  as  December  9th. 


well  as  Canada. 


Payment  of  50  cent  extra  and 


In  addition  to  the  extra  dividend  regular  50-cent  dividend  on  com- 
Shawinigan  directors  also  declared  total  distributions 

the  replar  dividend  on  the  com-  on  account  of  1950  to  $2.50  a  share, 
mon  shares  of  30  cents  per  share  ^ast  December  an  extra  of  12^ 
for  the  quarter  ending  December  brineine  total  dis- 

31.  1950,  payable  February  23, 

1951  to  shareholders  of  record  buraemenU  on  common  to  $2.12 

-  _  --  a  share.  Last  December  an  extra 

January  17,  1951.  cents  was  paid  bringing 

NO  MARKET  DECEMBER  28  total  disbursements  on  common  to 

Following  the  earlier  announce-  ?2.12*4  a  share, 
ment  by  New  York  Stock  Ex-  Company,  in  interim  report  cov- 
change  that  there  will  be  no  ses-  ering  first  half  of  this  year  show- 
sion  on  Saturday,  December  23rd,  ed  net  earnings  at  $1,687,089,  equal 
Montreal  Stock  Exchange  and  to  $2.11  on  the  common  compared 
Curb  Market  and  Toronto  Stock  with  $1,277,735  or  $1.56  a  share  for 
Exchanges  have  announced  deci-  the  corresponding  period  of  last 
Sion  along  similar  lines.  year. 


Supertest  Preference  Shares 
Yie... 

Supertest  Petroleum  Corporation,  Limited 
markets  its  products  in  Ontario  and  Quebec 
through  58  bulk  storage  plants  and  warehouses 
and  through  2230  retail  outlets  of  which  846 
such  outlets  are  owned  or  controlled  by  the 
organization. 

Sales  volumes  of  the  Company’s  petroleum 
products  in  1949  increased  by  147%  over  1940. 

We  offer  as  principals — 

Supertest  Petroleum  Corporation, 

Limited 

5%  Cumulative  Redeemable  Sinking  Fund 
Preference  Shares 

(Par  Value  $100) 

Price:  $100  per  share  to  yield  5% 

In  the  five  years  and  eight  months  to  August 
31st,  1950  earnings  available  for  dividends  of 
$5  per  share  on  these  Preference  Shares,  and 
after  all  prior  charges,  averaged  $32.17  per 
share  and  in  1949  were  equivalent  to  $37.43 
per  share. 

A  prospectus  describing  the  Company’s  opera* 
tions  and  containing  details  of  these  shares 
which  yield  5%  will  be  forwarded  gladly  upon 
request. 

The  Wood  Gundy  Corporation, 

-  -  ■  '  Limited . - i 

Montreal  Toronto  Winnipeg  Vancouver 
Ottawa  Hamilton  London,  Ont.  ’Kitchener 
Kegina  Edmonton  New  Westminster  V’ictoria 
New  York  Halifax  Quebec  London,  Eng, 


liHE  TREND 
STOCK  MARKET 

.^^na{y.Al 

The  bears,  which  have  been  watching  in  the  background  all 
along,  found  another  occasion  earlier  this  week  to  get  into  the 
fray.  The  official  reason  was  the  severe  set-back  in  Korea  and 
the  apparent  nearness  of  a  showdown  of  major  proportions. 

It  does  not  follow  from  this,  however,  that  the  reasoning  was 
altogether  logical.  It  rarely  is. 

The  shock  of  late  June  developments  brought  severe  sell- 
offs  five  months  ago.  ’Then  the  inflationary  significance  of  these 
developments  was  realized  and  the  markets  advanced  more  or 
less  briskly,  making  new  highs  here  and  there  and  confounding 
all  those  who  were  set  for  a  long  deflation  of  market  values. 

If  the  Korean  War  was  an  inflationary  development  —  what 
is  a  Chinese  War  going  to  be?  The  initial  happenings,  on  Tuesday 
and  Wednesday  of  this  week,  did  not  provide  an  answer.  They 
merely  demonstrated  the  old  adage  which  advise."*  that  if  you 
do  not  know  what  is  coming,  get  out  of  the  market. 

Strong  Bearish  Factors 

All  statistical  reports  to  the  contrary,  all  dividend  and 
earnings  reports  not  withstanding,  this  analyst  has  hammered  one 
fact  in  the  past  many  months  —  there  are  strong  bearish  factors 
and  there  are  market  influences  which  are  completely  beyond  the 
control  and  completely  beyond  the  vision  of  any  trader.  Caution 
therefore  has  been  advised  all  along.  Those  who  have  followed 
the  analyst  in  the  past  six  months  should  have  little  cause  for 
anguish. 

The  importance  of  "special  situations’’  is  again  being  de¬ 
monstrated  during  the  current  market  upheaval.  Stock  market 
average  trading  is  by  no  means  a  uniform  way  to  success.  Nor 
is  there  much  sense,  as  the  most  recent  experience  has  shown, 
in  trading  by  groups  along  division  lines  marked  "war  babies’’ 
and  "Peace  stocks’’. 

The  war  babies,  such  as  steels  and  base  metals,  certainly 
were  not  backward  when  the  sell-off  came.  Nor  did  the  peace 
stocks  drop  sharper  and  faster.  On  the  other  hand,  the  measure 
of  recovery  which  was  shown  late  on  Wednesday  was  also  not 
featured  by  preference  for  one  class  or  another. 

In  individual  stocks,  however,  there  is  no  getting  away  from 
the  fact  that  certain  issues  do  considerably  better  than  others 
in  the  same  industry.  If  this  means  that  traders  are  more  cons¬ 
cious  of  the  actual  values  behind  individual  stocks  than  they 
used  to  be,  it  is  of  course  a  good  sign. 

Gold  Price  Question 

The  story  out  of  London,  that  a  higher  price  for  gold  was  i 
being  sought,  does  not  deserve  as  much  attention  as  some  people 
have  paid  to  it.  An  outright  inflationary  move  such  as  this  might 
of  course  assist  the  Labor  government  into  talking  the  country 
into  a  feverish  "recovery". 

One  fails  to  see,  however,  how  important,  at  this  time  of 
political  and  social  crisis,  the  gold  cure  could  be.  One  doubts 
for  practical  reasons  whether,  in  times  of  shortages  of  steels  and  i 
manpower,  any  government  would  encourage  a  gold  mining 
boom,  or  at  least  a  gold  financing  boom,  such  as  the  market 
speculators  apparently  foresaw  last  week,  after  reading  the  | 
I^ndon  story.  I 

The  base  metals,  which  should  be  the  first  to  benefit 
from  a  prolonged  defence  boom,  obviously  were  not  able  to 
convince  the  traders  anymore,  during  the  sell-off  hours,  than  were 
the  'other  industrials. 

Has  it  been  noted  that  the  papers  were  somewhat  more 
vulnerable  and  therefore  dropped  heavier  than  the  other  groups? 

As  we  pointed  out  last  week,  the  bears  cannot  have  failed  to 
notice  the  fantastic  average  increases  in  price  that  has  taken 
place  since  the  low  days  of  1949. 

Sound  as  any  industry  in  Canada  from  the  point  of  view  of 
demand  for  its  product,  long  term  outlook  and  earnings,  the 
paper  stocks,  to  this  observer,  nevertheless  look  as  if  they  were 
in  the  position  of  being  hardest  hit  by  any  prolonged  market 
reaction.  They  are,  of  course,  as  far  as  speculators  are  con¬ 
cerned,  the  most  volatile  security  group. 

Decline  in  Bond  Prices 

The  decline  in  bond  prices  was  not  speeded  by  the  sell-off 
in  stocks.  The  decline  started  early  in  October  and  this  week 
they  lost  on  the  average,  a  quarter  of  a  point  for  long  terms. 
Corporation  bonds,  with  the  exception  of  the  convertibles  which 
are  increasingly  favored,  showed  losses  up  to  half  a  point. 

The  western  oils,  influenced  not  so  much  by  Koreo  as  by 
purely  domestic  news,  dropped  sharply.  As  is  pointed  out  else¬ 
where  in  this  issue,  the  possibility  of  exporting  western  oil  to 
the  United  States  has  been  weakened  substantially  by  a  US 
Mexico  squabble  and.  as  long  as  the  marketing  question  for  | 

western  oil  remains  the  main  question,  such  happenings  must  j 

be  expected  to  upset  the  market.  i 

The  Montreal  industrials  which  have  had  a  sharper  gain  i 
in  recent  months  than  the  New  York  industrial  averages,  also,  ^ 

in  terms  of  percentage  points  showed  a  sharper  drop  early  this  1 

week.  And  the  London  markets,  for  a  change,  followed  the  same  s 

pattern  as  that  which  was  set  over  here.  London  has  a  case  v 

of  jitters  just  as  bad  as  we  have;  which  may  be  indicative  of 
something  or  other.  a 


MARKET  AVERAGES  AND  VOLUME 


Nov.  21  . 

Nov.  22  . 

Nov.  23  . 

Nov.  21  . 

Nov.  25  . . 

Nov.  27  . 

Nov.  2«  . 

(IhatiKP  for  Week 

1050  HlRh  . 

1050  Low  . 


Offer  Bond  Issue  NewMunicipalBondlssues  i  Oppose  PIsn 
Unit.  Gr.  Growers  i  Canada  Iron 


iSoiirhern  Canada  Pawfr 
Again  Baasts  Dividen«l^ 


There  was  keen  bidding  for  a 
^  ^  I  $695,000  20-year  serial  issue  of  the 

Issue  of  $6  million  1st  ;  city  of  Lachine,  Quebec,  eighteen 
Mo'tqaqe  3's  and  3  3yJj'5|banksandinvestmentdealer3sub- 
•  ,  r  nr  i.  I  flitting  a  total  of  six  bids  for  the 

m  Part  for  Refunding  i  loan. 

m  ,  I  Issue,  which  comprises  $355,000  ' 

Toron  o.  -  Offering  was  made  debentures,  3’s  of  1951-62  and  ^ 


this  week  of  a  new  i.ssue  of  $6,000.- 


$340,000  3t4’s  of  1963-70.  was 


(  alllAflA  IfAn  Declaration  by  directors  of 

vaiiaua  IIVII  j  southern  Canada  Power  Co.  Ltd. 

-  I  of  a  quarterly  dividend  on  com- 

Courf  Approval  Post-'I^”'^  stock  of  40  cents  a  share, 
JO  r  ■  payable  February  15th  1951  to 

poned  because  of  Ub- Ighg^g^older.,  .  of  record  January 
jeefions  of  Minority  19th  points  to  an  increase  in  divi 

— — -  !dend  rate  to  $1.60  a  share  annual 

Opposition  by  a  minority  group  ;  basis  from  $1.40  a  share  basis  in 
to  the  propo.sed  capital  change  for  |  effect  since  last  May.  Dividends 


000  United  Grain  Growers.  Ltd.,  a^^arded  to  a  syndicate  composed  Canada  Iron  Foundries  Ltd.  which  jwere  paid  on  $1.20  a  share  annual 

1st  mortgage  bonds.  Wood  Gundv  Corp..  Ltd.,  provides  for  capitalization  and  ba.sis  from  November  1947  to 

Issue  c  o  n  s  1  s  t  s  of  $2,000,000  j  s^nque  Provinciate  du  Canada.  Sen  '  distribution  of  company’s  earned  February  19.50. 

tnree-per-cent  serial  bonds,  with  ,  Placements  Inc.  and  A.  E.  ’  surplus  marked  a  snecial  general  Latest  declaration  brings  total 

$200,000  due  in  each  of  the  years  |  g.  ^  n^d.  The  price  paid  meeting  of  shareholders  held  in  distributions  on  account  of  1950 

1951-60,  which  have  been  sold  pri-  |  issue’was  98.39  and.  on  this  i  Montreal  during  past  week.  |  calendar  year  to  $1.45  a  share, 

vately;  and  $4,000,000  of  344-per-  .  .  i,-  At  a  [which*  compares  with  $1.20  a 


Which  have  been  sold  pri-  |  gg  gg  ,  Montreal  during  past  week.  |  calendar  year  to  $1.45  a  share, 

va  e  y.  an  .  •  ®  ^  basis,  the  corporation  effects  its.  At  the  meeting  a  majority  of  jwhich  compares  with  $1.20  a 

K OTA*'  V  •  '  financing  at  a  net  cost  of  3.3435^.  ■  the  .shares  represented  were  voted  1*^^®**®  paid  on  account  of  1949. 

J  ;  are  being  -  p^.^_  |  Company’s  fiscal  year  ends  Sep. 

of^red  at  69  and  accrued  interest.  ,  PORT-ALFRED  Ql^E.,  S.C.  vides  that  common  shareholders  tember  30th  and  recently  publish- 
the  reHrem'ent  ^oT '"$3%50  000  of  I  School  Commission  of  the  receive  a  tax-free  distribution  of  !  ®4  annual  report  for  1949-50  fiscal 

boLs  noToi^staLine  amradd/  Port-Alfred.  Quebec,  has  new  redeemable  preferred  stocK  ,  Period  showed  net  earnings  equal 

Durooses  Includine-  canital  exnen  year  serial  debentures  at  a  price  amounting  to  at  least  $15  a  share,  -stock,  up  fiom  $1.45  a  share 

ditSes  for  additioL  aL  improve-  I®  ^  syndicate  composed  It  also  provides  for  creation  of  a 

ments  to  existing  properties  and  Dawson  Ltd.  and  J.  T.  debenture  i.ssue  to  make  available  -  ' 

for  the  acquisition  and  construe-  '  Gendron.  Inc.  On  this  ba.sis.  the  funds  for  redemption  of  the  new 

tion  of  new  properties  corporation  will  pay  a  net  aver-  preferred  from  time  to  time  .is  .  . 

Offering  is  being  made  by  a  I  '‘^e  interest  of  3.636%  for  the  directors  see  fit.  i  r—— —— — — — 

syndicate  headed  by  Dominion' Se-  |  nioney  borrowed.  One  stockholder  voiced  his  op- 

curities  Corp.,  Ltd.,  and  including  |  Three  bids  were  submitted  for  position  to  the  plan.  Garfield  Kil- 
Nesbitt,  Thomson  and  Co..  Ltd.;  (  Patrick,  a  director  and  son  of  the  ^ 

Midland  Securities.  Ltd.;  Bell.  |  -  late  J.  A.  Kilpatrick,  former  chair-  iTOVf^niniPIlt 

Gouinlock  and  Co.,  Ltd.;  Matthews  |  EDMONTON  ALBERTA  j  man  of  the  board,  voted  his  shares  11  j 

and  Co.;  and  Houston,  Willoughby  |  Gity  of  Edmonton  has  sold  |  against  approval  of  the  plan.  He  , 

and  Co..  Ltd.  I  «  issue  of  $3,000,000  3  per  i  paid  that  he  was  dissatisfied  With  '  *0® 


cent  sinking  fund  bonds  due  De¬ 
cember  1,  1970,  which  are  being 
offered  at  99  and  accrued  interest. 

Offering  will  provide  funds  for 
the  retirement  of  $3,050,000  of 


curities  Corp.,  Ltd.,  and  including  |  ini’ee 
[  Nesbitt.  Thomson  and  Co..  Ltd.,;  j  issue. 
Midland  Securities.  Ltd.;  Bell,  j 
Gouinlock  and  Co.,  Ltd.;  Matthews  |  EDM 
and  Co.;  and  Houston,  Willoughby  |  Git 

and  Co.,  Ltd.  I  ^  is 


United  Grain  Growers  is  a  farm-  |  eent  and  S'i  per  cent  serial  deben-  |  the  plan  but  he  did  not  elaborate 
er-owned  co-operative  established  tures  due  December  1.  1951-80,  to  j  other  than  to  say  that  the  plan  .a.s  | 
in  1906.  It  operates  615  public  I  a  large  group  of  Canadian  invest-  submitted  to  stockholders  did  not  ' 
country  elevators  in  Western  Can-  *^ent  dealers  and  bankers  headed  contain  a  financial  statement  dis- 
ada  and.  through  subsidiaries,  two  I  Dominion  Securities  Corp.  Ltd.,  closing  current  operating  results, 
semi-public  terminal  grain  eleva-  Fairclough  and  Co.  Ltd.  Price  before  the  Supreme 

tors  at  Port  Arthur  and  Vancou-  *^^e  city  was  98.288.  or  a  cost  on  Monday  last  for  court  i 

ver.  to  the  city  of  3.60  per  cent  approval  and  hearing  was  posi- 


Impraved  Year  Far 
Unit.  Band  &  Share 


United  Bond  &  Share  Ltd.,  in  - - - - 

annual  report  for  fiscal  year  ended  HaWOrd  Smith  POVS 
September  30th  1950,  shows  a  mod-  _  X  cL  ^ 

erate  imorovement  in  net  eaminfirs  EXtrO  at  Share 


September  30th  1950,  shows  a  mod- 

llt"  iToTnT  vUr  ■  _  I  PAPER  DIVIDEND 

over  preceding  year  at  $27,106, 

equal  to  $1.02  a  share  on  stock,  as  Declaration  by  directors  of  j  Directors  of  Mersey  Paper  Co. 
compared  with  $21,765  or  82  cents  Howard  Smith  Paper  Mill.s  Ltd.  of  i  Ltd.  have  declared  a  dividend  of 
a  share.  Dividends  totalling  80  an  extra  dividend  of  $1  per  share  j50  cents  per  share  on  company's 
cents  were  paid  on  the  common  company’s  common  stock  along  common  stock,  payable  December 
shares  during  the  year  usual  quarterly  payment  15  to  shareholders  of  record  De- 

The  net  asset  value  of  the  com-  Payable  January  cember  2. 

pany,  based  on  market  prices  as  shareholders  of  record  De-  Company  paid  $1  a  share  in 

at  September  30,  last,  was  $580,-  member  30.  brings  total  distribu-  each  of  the  two  previous  quarters. 

'  484  This  compares  with  $441,986  ®  to  which  50  cents  was  paid, 

a  year  ago.  Holdings  of  Canadian  compares  with  1949  payments  of  Latest  distribution  brings  total 
stocks  at  cost  or  book  value  were  a  share.  payments  for  current  year  to  $3 

shown  at  $203,708  against  $218,-  s®'"®  ^™®  directors  de-  a  share  compared  with  $2  in  1949. 

092  last  vear  while  Canadian  bonds  . . . .  ' 

were  $126,000  against  $100,375.  "lent  of  50  cents  on  the  preferred 

Holdings  of  United  States  stocks  . 

at  cost  or  book  value  were  $118,-  /f 

i  094  against  $116,230.  fL  P— ■  '  . *  fii 


l^rpose  of  the  issue  is:  $1  830.-  Thiirsdav  so  as  to 

000  for  sewage  extensions;  $500,-  Lnable  dissident  shareholders  (17.- 
000  for  the  municipal  telephone  |  ggg  427.238  common  .shares 

system:  $670,000  for  extensions  to  represented  at  the  special  meei- 
the  waterworks  system.  ,^^ted  against  the  plan) 

J  e  •  L  submit  reasons  for  opposition 

Haward  Smith  Pays  to  the  plan  tn  writing. 


Government 

and 

Corporation 

Securities 

Enquiries  invited 


A.  E.  Ames  &  Co* 


Business  Established  1889 

MONTREAL 

TONOim  viNNina  vahbouvu 

VICTORIA  NKWYORR  LONDON. IMB. 


Ta  Pay  $7.50  Share 


A  f  i.  1  V  avio  I>ecember  30. 

at  cost  or  book  value  were  $118,-  ^ 

094  against  $116,230.  established  with  the  i 

‘JIB  e  payment  in  October.  1948.  Total 

Cassidy  S  Pays  Extro  payments  on  the  common  in  res- 

35  Cents  an  Camman  p®®‘  the  1950  amount  is  $4 

_  compared  with  $2  m  1949. 

Declaration  by  directors  of  Cas-  ~  ' 

sidy’s  Ltd.  of  an  extra  dividend  of  Gt.  Britain  and  Canada 
35  cents  a  share  on  common  stock  Yo  Pov  $7.50  Share 

in  addition  to  regular  quarterly  dis  _ 

tribution  of  20  cents  a  share  brings  Directors  of  Great  Britain  & 
total  payments  on  account  of  19,50  ;  Canada  Investment  Corp.  declared  I 
operations  to  $1.15  a  share  which  j  during  past  week  a  dividend  of  i 
compares  with  $1  a  share  paid  on  |  57.50  on  the  5  per  cent  cumulative  ' 
account  of  1949.  j  redeemable  preferred  shares,  pay-  j 

Dividends  were  established  on  able  December  29  to  shareholders 
20-cent  quarterly  basis  with  pay-  of  record  December  4.  i 

ment  in  April  of  this  year,  prior  to  This  dividend  is  declared  out  of 
I  which  distributions  had  been  made  the  current  year’s  income  and  on  1 
on  a  quarterly  basis  of  15  cents.  ,  account  of  accumulative  arrears  ! 
Extras  of  15  cents  in  July  1949  ^vhich  will  amount  to  $67.50  upon  | 
and  25  cents  in  January  1950  were  payment  of  this  distribution.  i 


paid  on  account  of  1949  operations. 

I  Latest  extra  of  35  cents  is  pay¬ 
able  December  30th  to  shareholders 
of  record  December  1st  while  reg¬ 
ular  dividend  on  common,  along 


Previous  dividend  paid  was  $6.50 
on  December  30,  1949. 

VERNEY  EXECUTIVE 

Following  upon  the  recent 


I  with  distribution  of  01.75  a  share  j  death  of  Jacob  Ziskind,  president 
on  preferred,  are  payable  January  and  trea.surer  of  Vemey  Corp.  of 


2nd,  record  December  1st.  Canada  Ltd.,  its  board  of  direc- 

^  tors  announce  the  election  of 

M.S.E.  SHORT  POSITION  Abram  Barkowitz,  Boston,  as 
Short  interest  position  of  mem-  president;  L.  Nelson  Thomp.son, 
ber  firms  of  the  Montreal  Stock  Montreal,  as  vice-president;  and 
Exchange  as  at  November  15  Abraham  Ziskind,  Fall  River, 
amounted  to  12,127  shares  in  45  Mass.,  as  treasurer, 
issues,  as  against  14,814  shares  in  Mr.  Thompson,  who  has  been 
42  issues  as  at  October  31.  Short  the  general  manager  since  1949, 
position  on  the  Curb  was  49,604  will  continue  in  that  capacitv. 
shares  in  33  issues,  as  compared  Appointment  of  Albert  Eldge, 
with  61,019  shares  in  28  issues  two  Granby,  P.Q.,  as  comptroller,  has 


As  principals,  we  offer 

Supertest  Petroleum  Corporation 

Limited 

5%  Cumulative  Redeemable  Sinking  Fund 
Preference  Shares 

(Par  value  $100  per  share) 

Price:  $100  per  share 
to  yield  5% 

Descriptive  circular  upon  request 


McLeOAYoUNG.WeIR  &  COMPAMY 

IIMITEO 

50  King  Street  West  276  Sr.  James  Street  West 

Toronto  Montreal 

Talaphen*:  Elsin  OtAI  TtUphont:  HArbour  4261 

ORIcm;  T*r«nl*,  Hamilton,  lonSan,  OHowo,  Wlnnipng,  Montraal,  Maw  VoH 


M.S.E.  SHORT  POSITION 


weeks  earlier. 


also  been  made. 


Xov.  21  . 

Niiv.  22  . 

.Nov.  23  . 

Nov.  24  . 

Nov.  2.'i  . 

Nov.  27  . 

Niiv.  28  . 

Ch.'iMjC  for  Wrek 

in.'iO  Hlsh  . 

lO.'iO  Low  . 


NGE 

Util. 

Ind. 

Comp. 

Bk.<. 

Papers 

Volume 

85.1 

180.1 

152.5 

32.50 

0;i8.51 

.300,204 

«r>.o 

18.S..3 

153.9 

32.74 

016.00 

.375,140 

84.9 

190.1 

1.55.0 

;t2.78 

055.09 

;18L"23 

85.0 

190.0 

1.5.5. 4 

.'12.78 

053J)4 

027.834 

«:».2 

190.7 

1  j;').:') 

.32.78 

052.37 

2.*i8,179 

189.9 

155.0 

32.89 

043.;t0 

;!32.787 

84.0 

181.9 

149..1 

;t2.09 

000.58 

514,219  ! 

—1.1 

4.2 

— :l2 

-T  0.13 

—31.93 

.  1 

80.4 

190.7 

1.55.5 

.32.89 

655.00 

.  1 

74.5 

138.0 

117.2 

29.22 

355.89 

:e 

Ind. 

GoM 

B..M. 

W.O. 

Volume 

280.05 

75.(»« 

101.31 

70.01 

1,850,000 

288.48 

75.47 

11)2.80 

81. .34 

2,238,000 

290.07 

75.83 

10:1.50 

81. .59 

. 

2.041,000 

290.50 

78..51 

103.71 

82  18 

2.770  000  1 

290.;t8 

70.91 

102.82 

81  98 

939,000  : 

287.91 

79.22 

100.01 

80.85 

1,000,000  : 

279.24 

74.82 

152.03 

75.07 

3.214,000 

—7.11 

—0.81) 

—8.08 

-4.84 

.  ! 

290.07 

10.5.15 

103.71 

92.85 

203.27 

09.57 

104.35 

58.45 

. 

NEW  YORK  STOCK  EXCHANGE 

INDUSTRIALS 
High  .  Low  Closf 

V„v  21  .  2:i2.fi4  229.99  2.3l.l(> 

S„v.‘  22  .■ .  2.34  2«  2.30.:t7  2;t;),81 


.Nov.  22  . 

Nov.  23  . 

Nov.  24  . 

Nov.  2.3  . 

Nov.  27  . 

Nov.  ’28  . 

Chiiiigr  for  Week 

19.'.n  High  . 

1960  Low  . 


230.03  2;t3.81  2;<.*).47 

2:)5.84  234.74  2:i6.0(> 

2:10.09  232.75  234.90 

231.34  227.40  228.01 


Tot.  Vol.  London  S.E. 


2t  . 

40.79 

40.. 38 

40.54 

.  2,000,000 

118.1 

22  . 

40.71 

40.42 

40.50 

.  2,720.000 

117.9 

Nov. 

2:)  . 

117.9 

Nov. 

21  . 

4(1.03 

.*n..'i0 

40.70 

.  2,rp20,l)00 

117.9 

40.82 

40.71 

40.77 

.  790,000 

Xov. 

27  . 

40.85 

4o.(i;i 

•o.oy 

.  1,740.000 

117.8 

28  . 

40..38 

39.70 

;39.79 

.  2,970.000 

117.4 

Change  for  Week  .. 

—0.75 

. . 

—0.7 

1950 

High  . 

44.20 

•  •  •  . 

118.2 

1930 

Low  . . 

37.10 

*..* 

103.4 

Invest  In  A 

“Growth**  Company 

The  steady  growth  of  Canadian  Oil 
Companies,  Limited,  is  seen  in  the  fact 
that  over  the  5-year  period,  1945  to  1949 
inclusive,  net  earnings  available  for 
dividends  increased  by  over  112%, 
while  capital  investment  in  plants  and 
equipment  increased  74%,and  gallonage 
sales  by  over  62%. 

As  principals  we  offer 

CANADIAN  OIL  COMPANIES 

LIMITED 

5%  Preference  Shares 

(Par  value  $100) 

Price:  At  the  market  to  yield  about  4.95% 

Nesbitt,  Thomson 

&  COMPANY,  LIMITED 
355  St.  James  Street  West,  Montreal 


'SOCIAL  SECURITY”  FOR 

The  Professional  Man 


Most  doctors,  lawyers  and  oilier  profes¬ 
sional  men,  who  receive  their  inconic  from 
fees,  won't  receive  pensions  from  any  em¬ 
ployer,  nor  will  they  qualify  for  Old  Age 
henefits  under  the  j»re.sent  Social  Security 
system,  unless  some  hig  changes  are  made 
in  the  law.  They  are  faced  with  the  neces¬ 
sity  of  accumulating  “pension  fund.s”  of 
their  own. 

Most  men  meet  this  problem  hv  savings 
and  investment  and  the  purchase  of  life 
insurance. 

^e  invite  you  to  discuss  with  us  practical 
means  of  investing  a  growing  estate  in  a 
diversified  list  of  carefully  selected  and 
supervised  investments  — 

Our  services  are  offered  without  cost  or 
obligation 

LISTED  STOCKS 

Buying  and  Selling  Orders  accepted 

for  execution  at  regular  rates  of  commission 
on  the  Toronto,  Montreal  and  New  York 
stock  exchanges. 

Dominion  Securities 

CORPN.  LIMITED 

Established  1901 


275  St.  Jame*  Street  Weet,  Montreal,  Canada 


I 
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Hkam  Walker  I  “*'* 

Ewnings  Show 
A  Healthy  Gain 


Aluminium  Net 
9  Months  Up 


Famous  Players  On 
$1.20  Annual  Bosis 


On  Sales  Substantially 
'2^igher  Net  Up  at  $9.68 
'A  Share  frorp  $8.19 

Annual  report  of  Hiram  Walker- 
Gooderham  &  Worts  Limited  for 
fiscal  year  ended  August  31st, 
IbiuO,  shows  consolidated  sales  of 
S:i43422,732  for  period  and  net  \ 
earnings  of  $27,925,874,  equal  to  : 
$9.68  per  share.  This  compared  I 
with '  sales  of  $294,112,700  and  i 
net 'earnings  of  $23,643,669,  equal  I 


ivionins  up  Announcement  is  made  by  dir- 

•  ectors  of  Famous  Players  Cana- 

~~~  dian  Corp.  Ltd.,  of  declaration  of 

Equal  to  $7.01  a  Share  a  dividend  of  30  cents  per  share 
as  Against  $6.07  with  the  common  stock,  payable 
cl  II  I  December  23,  to  shareholders  of 

Sales  Up  Widely  record  December  8.  I 


3rJ  garter  Gaia  MANAGEMENT  and  UBOUR I P®!!”. 


For  Shawinigan 

Power  Revenues  Again 
Up  with  Demand  Show* 
ing  Continued  Growth 


On  ssian  t7  R  miliinn  nr  nhnnf  Company  pays  Its  dividends  at  , 

5  nV  cent  ereSer  AluLnium  Further  expansion  in  revenue  By  T.  J.  CAMPBELL  Sterling  dev^uation,  and  its 

Ltd  reports  for  9  months  ended  tion  would  indicate  an  annual  div-  from  power  sales  of  The  Shawini-  (Spectally  written  for  The  FlnancUl  Timet) 

jLta.  reports  lor  »  monins  enaea  . .  ,  .  .  -n  This  wmiid  8®”  Water  and  Power  Co.  during  I _  Robert  McNish  &  Co.,  company’s 

September  30th,  1950,  net  earnings  third  quarter  of  this  year  is  re-  Scottish  subsidiary,  is  reflected 

after  all  charges  up  at  equivalent  1 ported  in  letter  to  shareholders  Now  that  I  have  read  the  Eng-  democracy.  Now  that  may  seem  in  annual  report  H.  Corby  Dis- 

of  $7.01  a  share  on  outstanding  ®  „  from  James  Wilson,  president,  translation  of  the  joint  pasto-  a  little  frightening,  but  It  reaUy  is  tillery  Ltd.  for  fiscal  year  ended 

stock  from  $6.07  a  share  for  cor-  Quarterly  payment  of  25  cents  was  accompanies  current  divl-  ral  letter  of  the  Bishops  of  Quebec  not.  All  it  means  is  that  the  wage  August  31st  which,  de^ite  an  In- 

responding  period  of  last  year.  maae.  cheques.  ou  the  problems  of  the  worker  in  contract  should  be  modified,  when  crease  of  more  than  $250  000  In 

fA,.  o  Company’s  year  ends  on  the  Sat-  ^  ^  j  j  .  the  light  of  the  social  doctrine  of  possible,  by  the  partnership  con-  eross  income  as  comnareH  wUh 

,.v,.w  ar.  a»ow„  at'im.JM.MO  pow^b? 


From  Week  to  We^ 

The  Restoration  of  the  Status  of  the  Industrial 
Worker  in  the  Light  of  the  Social  Doctrine 
of  the  Catholic  Church  in  Quebec 


In  Corby  Net 

Off  at  70  Cents  a 
Share  with  Exchange 
Loss  a  Factor 


By  T.  J.  CAMPBELL 

(Specially  written  for  The  Financial  Tlmee) 


responding  period  of  last  year.  maae. 

„  ,  ,  „  ^  j  j  Company’s  year  ends  on  the  Sat- 

Sales  for  9-month  period  under  December  31.  and 

review  are  shown  at  $162,220,850  , 


$9.68  per  share.  This  compared  I  review  are  shown  at  $162,220,850  ^  To/o  «  .  tho  a  ,  1  pow^r  by  aU  classes  of  customers  ,  ..e  iracri.e..  m  some  way  share  in  the  preceding  year,  shows  net  eam- 

with  sales  of  $294,112,700  and  :  as  compared  with  $154,617,035  for  ^  J  continued  letter  says.  Many  of  fair-minded  employer  would  profits.  By  gradually  leading  ings  off  at  equivalent  of  70  cents 

nef 'earnings  of  $23,643,669,  equal  «rst  9  months  of  1949  while  cost  u^’  "®'v  industries  established  in  commend  workers  to  parUcipate  in  manage-  a  share  on  combined  “A”  and 

tor  $8.19  a  share,  for  preceding  cr>ibT  a^xT/^T.TT5C!A.xT  u  of  sales  was  only  about  $660,000  7n7  the  company’s  territory  have  ment,  profits  and  ownership  of  the  <‘B”  stock  as  against  75  cents 

fiscal  year.  L.  NELSON  THOMPSON,  who  5101, 564,420  and  sell-  der  the  prevoius  years  $3,104,707  operation  and  limited  Admittedly  it  is  pro-labour.  It  enterprise  there  can  be  found  a  a  share. 

Howard  K.  Walton,  president.  *^1®*®** ing  and  general  expenses  $200,000  or  $1.79  a  share.  deals  with  the  problem  of  the  Powerful  contribution  to  the  re-  Operating  profit  for  year  under 

potats  out  in  directors’ report  that  J^j®  Vem®y  Corporation  of  Canada  higher  at  $12,127,117.  Other  In-  - -  being  delivered  to  the  plant  at  worker.  If  it  dealt  with  the  prob-  establishment  of  that  long-desired  review  amounted  to  $1,810,766.  as 

SSfScreasea  are  due  to  devalue-  Thompson,  who  has  Sorel  under  the  160,000  horse-  l«m  of  the  business  man  it  would  confidence  between  the  collabora-  compared  with  $1,483,631  and 


.1  D  nr  f  *’®®*^  elected  vice-president  of  <000  non 

toward  R.  W^ton.  president  the  Vemey  Corporation  of  Canada  1 /7T1 7  oS 

points  out  m  directors  report  that  ,  w_  higher  at  $12,127,117.  Other  In- 

Se-  Increases  are  due  to  devalue-  smee  ®®"’®  51.3 

tion  of  the  Canadian  dollar  in  contiSie  “that  caja!  52  million  and. 

fieptember  1949  and  the  extreme-  ’  after  charges  and  write-offs,  in¬ 
ly'  heavy  buying  by  the  distilled  eluding  tax  provision  of  $19.5 

trade  in  the  United  States  as  compared  with  $17  mil- 

foUbwing  the  United  Nations’  deci-  Tl  A 1  _  I*®"-  ”®t  earnings  before  sub- 

■ion  to  take  up  arms  against  the  |  n6  fyldlKclS  sidlary  preferred  dividends  and 

Communists  in  Korea,  minority  interest  were  up  at  $26,- 

.  Comparison  of  apparent  con- 1  A  D  D  A  A  H  523.202,718. 

sumption  of  distilled  spirits  in  the  §\  D  l\  U  It  is  pointed  out  that  all  fig- 

large  United  States  market  with  ures  in  interim-statement  are  ex- 

Cie  previous  year  showed  a  down-  *.  m  pressed  in  Canadian  funds  and  are 

ward  trend  until  March  1950  and  ^  Rrfsident  Truman  subject  to  year-end  audit  and  ad- 


for  the  1949  year  the  company  re- 


or  $1.79  a  share. 


come  was  lower  at  about  $1.3 
million  as  against  $2  million  and, 
after  charges  and  write-offs,  in¬ 
cluding  tax  provision  of  $19.5 
million  as  compared  with  $17  mil- 

MVk“  i  |  he  Markets  lSiry"'Uer™7div“ni  '."„d  Net  Up  Widely  at  $2.27  cr'r.;jn;;^  .t  tiwo  w 

Com,L,l.U  in  Korea.  IWlOinCW  minoHty  inUrast  were  up  at  »2e.-  .  Share  from  *  I  29  Year  I" re  .’..f  ”T  wre-,  .  Ptavous  year.  Report  ataaa  that 

Cnmoarison  Of  aonarent  con-  A  D  H /M  H  691,23  from  $23,202,718.  ®  ^ issued  by  the  Transportation  While  profit-sharing  plans  are  the  devaluation  of  sterling  on 

disHlled  sSf  in  th^  ABROAD  It  is  pointed  out  that  all  fig-  Before  Board  establishing  revised  bus  Toooftenthefactoryworkeri8verycommontheyarecommonSepteinber  20.1949,hadtheef- 

market  with  M  I#  l\  W  M  1/  mterini-statement  are  ex-  -  fares  on  an  interim  basis  on  the  not  interested  in  his  work.  "Mass  enough  not  to  be  suspect  by  em-  feet  of  reducing  by  $830,908  the 

vplAhnwed  a  dnwii  '  pressed  in  Canadian  funds  and  are  Annual  report  of  Consumers  suburban  bus  lines  of  The  Que-  production  in  modern  industry.  In  Ployers.  Practically  all  of  the  sue-  Canadian  dollar  value  of  the  net 

the  previous  year  show  d  a  ii-  President  Truman  gubiect  to  vear-end  audit  and  ad-  y®^*"  ®"‘^'  '’®®  Railway,  Light  and  Power  Co.  its  present  state  of  organization,  cessful  ones  are  based  on  some  current  assets  of  Robert  McNish. 

ward  trend  until  March  1950  and  subj^ct^to  year  end  audit  and  ad  Shawlnliran  rhemicnl.  ‘he  cultural  and  kmd  of  collaboration  by  the  work-  Reserves  for  contingencies  and 

B  Slight  incre^e  in  each  month  I  ^  j.  u  *  ,  operating  profits  and  net  earn-  Shawin  gan  Chem  cals  psychological  needs  of  the  work-  ers  in  the  enterprise  by  way  of  an  exchange  fluctuations,  which  had 

thereafter  until  the  heavy  buying  j  ^  world  was  only  too  Dividend  disbursements  in  the  jjjgg  widely  as  compared  with  Sales  of  Shawinigan  Chemicals  ^j.  „  jjg  therefore  seeks  his  self-  advisory  council,  junior  board  of  I’een  provided  in  previous  years  to 

wavfe  struck  in  July.  Its  peak  was  ,  _  first  three-quarters  of  1950  total-  previous  year,  net  after  all  subsidiary  have  shown  a  marked  expression  elsewhere.  Also  he  "has  directors,  labour-management  the  extent  of  $628,759  for  postwar 

reached  in  August.  During  these  "everything  was  going  fine.”  $7,257,997,  equivalent  to  1.95  charges  and  addition  of  non-op-  increase  during  the  first  three-  been  subjected  to  the  all-pervading  committee,  joint  consultation  pro-  events  of  this  nature,  were  ap- 
two  months  apparent  consumption  j  .pjjgpg  room  for  gloomy  P®*"  Canadian  funds,  as  com-  crating  income  being  shown  at  quarters  of  the  year  with  a  re-  materialism  ”  cedure  and  so  on.  .But  in  all,  and  PHed  to  the  unrealized  exchange 

was  58%  greater  than  a  year  ago  by  Dean  Acheson  or  'vith  $7,229,958,  equal  to  equivalent  of  $2.27  a  share  on  suiting  increase  in  profits.  Indi-  rph*  «cknowiPH.rp-  so  the  letter  recognizes,  the  owner  loss  with  the  result  that  the  net 

and  for  the  twelve  months  ended  j  General  Marshall  51.50  per  share,  in  the  same  per-  stock  as  against  $1.39  a  share.  cations  are  that  this  condition  P^®™i  lewer  acimowieog  s  always  retain  control  of  his  charge  against  earnings  for  the 

August  31.  1950.  it  was  7-'.  more  |  lod  last  year.  A  fourth  quarter  Directors*  report  points  out  that  will  continue  during  the  balance  t^at  the  workers  arc  n^^^^  economic  decisions.  The  workers’  1950  fiscal  year  was  $202,149. 

than  in  comparable  period  ended  communist  China  dividend  of  75  cents  per  share  and  volume  of  sales  was  up  from  pre-  of  the  year.  aS  rSmeth  more  and  mor^^^  ’’®  consultative  or,  if  The  consolidated  earnings  for 

August  31,  1949.  ;5gfyi  United  Nations  an  extra  dividend  of  75  cents,  both  vious  years,  and  that,  although  There  has  also  been  a  gratifying  / ftw  eiiTn^otere deliberative,  in  the  minority.  the  year  included  $127,918  earn- 

The  major  portion  of  this  large  pg^^  ^gj,g3g„  g^ddenly  talk-  ^  S.  f^ds,  have  been  declared  business  has  shown  an  increasing  increase  in  the  sales  of  Canadian  V*  J®  aj  oy  i  y  y  gd  by  Robert  McNish  which  corn- 

increase  in  July  and  August  sales  jg^  gf  ^  "situation  of  unparalleled  payable  December  5.  tendency  to  revert  to  the  sea-  Resins  and  Chemicals  Ltd.,  and  dws’’  that  ot^^^^^  himself  to  Improve  his  own  lot  be-  f®'’®®  $135,143,  earned  by 


Consumers  Glass 
Earnings  Expand 


power  contract  with  (Quebec  Iron  be  for  him  too.  Socially  though,  tors  in  a  common  cause.”  They  gross  income,  with  other  income 

and  ’Titanium  Corp.  the  worker  is  as  not  as  well  off,  hasten  to  add  that  “these  reforms  down  about  $74,000  at  $48,227 

,  .  +  H  f  •  "■  general  rule,  as  the  farmer,  must  respect  the  nature  of  the  was  up  at  $1,858,993  from  $1,- 

A  similar  trena  ot  increasmg  business  man  or  white  collar  work-  enterprise  and  guarantee  the  605,951.  After  all  charges  and 

«*■:  especially  in  this  province,  legitimate  rights  of  the  owners  of  write-offs  net  earnings  were 


-  demand  was  evl^nced  the  ter-  ggpggiauy  this  province,  legitimate  rights  of  the  o^ 

Net  Up  Widely  at  $2  .27  Co.,  resulting  likewise  in  higher  ?!^th^th*^*  wdl-paid  and  orientated  the  means  of  pr^ucti^. 


a  slight  increase  in  each  month  |Y®®  ®"S:®^®d  m  his  election  fight  justment. 
“  ..  , _  , _ _  Americans  were  told  —  and  the 


represent  purchases  for  inventory  ;  danger”  it  came  as  a  shock  to  the 
by  wholesalers  and  retail  licensees  market.  Especially  after  commo- 
and  does  not  indicate  that  con-  |  dity  prices  had  fallen  in  many 
Burner  buying  habits  have  changed  |  cases  almost  the  full  permissable 
BC  radically.  Production  in  the  |  range  and  stock  prices  risen  to 
year  was  slightly  in  excess  of  :  new  20-year  highs  towards  the  end 
Bales  and  inventories  of  maturing  !  of  last  week  in  the  wake  of  the 
Whiskies  at  August  31  were  the  i  "Home  by  Christmas”  offensive  in 
largest  in  the  Company’s  history,  j  Korea. 

Sudsidiary  Operations  Thus  commodity  prices,  spot 

Commenting  on  the  Scottish  and  j  futures,  shot  up  this  week  in 
Ai-gentine  subsidiaries,  the  pres- I »  meteoric  rise  while  stocks  took 
Went  says  the  operations  in  Scot-  ^  which  was  appreciable  and 
land  are  well  established  and  ^J^®  ‘J®®P®®t  since  the  "first’  Ko- 
profitable  and  that  the  subsidiary  crisis, 

in  the  Argentine  has  completed 


Celanese  On  n™..a  .™«oruy.  th.t  ■«,».« ‘.mployrt.  vvorker  must  do  this  by  Joint  .c- 

$2.40  Basis  sSKSH  M..r^.kt  ^ 

nUhoiHTb  *7R  nfifi  eamuigs  of  Shawinigan  Resins  'vith  use  and  abuse,  wish  to  re-  «  iiaiea  unions  loiiow  tne  ^^biie  current  liabilities  increased 

n  I  +•  f  kn  r  I  a^ipropriatfd  fJr  ’de-  ^orp.,  Springfield,  Mass.,  In  which  strict  the  power  and  activities  of  t^ese^n'ioS’  $275,000  at  $1,082,158.  As 

Declaration  of  60  Cents  preciation  and  tax  provision  was  Shawinigan 

on  Common  Brings  1950  greater  by  about  $220,000,  net  ®®"t  Interest,  have  shown  a  very  *  *  *  jn®"®  ^  at  $8,157,824  compared 

Payments  to  J2  10  earnings  were  up  at  $724,556  from  considerable  increase  over  the  In  this  I  think  the  letter  is  a  bit  g"*crfor  unSrstandm^^^^^  with  $8,506,082  at  the  end  of  the 

payments  TO  I U  54454I3.  same  period  of  1949.  out  of  touch  with  employer  opinion  "®"®"  ^  period.  Inventories  were 

,  ,  Tialancp  sheet  reveals  a  healthv  Reviewing  operations  of  Shaw-  in  this  province.  Any  sighing  for  _  ’  ^nis  is  being  higher  at  $5,961,917  compared 

ncrease  in  dividend  rate  on  ,  ®.®?!  inican  Encineerlnr  Co.  letter  the  aood  old  davs  is  like  siirhine  f®*--  t®  with  8.5.490  204  Kerned  =..rn.r.= 


sonal  basis  which  existed  some  this  company’s  operations  are  for“the  Mod  oM^*^(bad)  fore"L  lookT  to’others°in"this  company  in  the  preceding 

years  ago.  the  addiUonal  volume  showing  a  satisfactory  profit  The  ^^"‘"^hermanagSS  Hgion  muft  £  y®-;  Dividends  of  $9,111  were 

was  handled  satisfaotorily.  ^Tyn^rd  ^  worker  must  do  this  bv  loint  ac-  ^^Nish  against 


Increase  in  dividend  rate  on  ,  "'-"--gir:-  net'wwkineTao-  imgan  Engineering  Co.  letter  the  good  old  days  is  like  sighing  “‘J;  lor,  10 

common  stock  of  Canadian  Cela-  SrorS  195  575  It  end  Sf  veL  states  that  first  of  three  stages  in  for  one’s  youth,  gone  beyond  re-  J"  collective  bargaining,  is 

nese  Ltd.  is  indicated  by  declare-  52495,575  at  end  of  year  attitude  is  perhaps  encourage  workers  to 


with  $5,490,204.  Earned  surplus 
was  $5,377,137  against  $5,155,- 
949. 


- -  — - ...  - ..  ^  -  ewbnn  .fio.,,,-.,  nf  QOn  5RR  me  Closing  01  inc  uam  au  me  new  1  can.  ine  last  acumae  is  pernaps  .  ,  '  ^  .  .  — _  »»»• 

in  the  Argentine  has  completed  *  tion  of  a  distnbution  of  60  cents  of  $1 900  556  on  pre  qoo  hp.  Trenche  development  true  in  a  good  many  cases.  This  ^  ^he - - 

another  successful  year  with  re-  Even  the  question  as  to  whe-  a  share  on  issue  for  the  fourth  ^lous  balance  snee^  c^eni  resistance,  the  letter  ®'‘®  ®‘l“f”y  encourageous  ,  j  ,  VarnUh  Nuf 

gard  to  sales  and  earnings.  During  I  ther  the  "lame-duck”  Congress  quarter  of  the  year.  This  repre-  “®®”  0^2  *31630  ®h^®J  of  September  and.  the  second  dur-  goes  on,  this  lack  of  understanding.  R^ops  are  equally  encourageous  o  imperial  yamiSIl  Nef 

the  past  fiscal  year  profits  of,  now  assembled  will  pass  the  sents  an  increase  over  the  50  cents  ®^®  ®;  “®f  ^•"®  ing  the  latter  part  of  October.  The  form  in  many  workers’  minds  an  employers  organiziog;  also  ShoWS  ModeSt  Decline 

..X-re  ..re.  _  .. _ _  e _ 1  W..  T5..ore:rlrer,  +  >o  *4  ViiUirer.  -nfn-  rboOl  re,,  a  ..f  o..!..  reS-rere  T-,re/.rerv.  V.re_  reO  CUlTeni  liaOlIlUeS  WCrC  Up  OVCr  ,  ....  .  .  •'  Tinintinir  rvilf  fliof  /.no  1  re  _  . 


$553,894  were  transferred  by  |President’3  $4  billion  excess  pro-  paid  quarterly  since  December  of  ^  ®®  ^P  final  closure  will  be  made  early  antagonistic  spirit  but  most  work-  Pointing  out  that  one  advantage  is  Toronto  —  Annual  report  of 

Hiram  Walker  &  Sons  (Scotland)  I  fits  tax,  or  rather  a  higher  flat  last  year,  and  indicates  an  annual  _  in  December.  It  is  expected  that  ers  are  willing  to  collaborate.  that  they  are  not  forced  to  pay  low  imperial  Varnish  &  Color  Co. 

Limited  to  the  parent  company  in  I  rate  in  corporation  t^;  or  whe-  basis  of  $2.40.  •_»„  *^^®  ^  ready  for  The  good  employers,  knowing  wages  because  of  unfair  competi-  Ltd.  for  the  fiscal  year  ended 

Canada.  The  Argentine  govern- j  ther  the  Treasury  will  simply  sell  The  dividend  is  payable  Decern-  m"®**  «”OIIXe  rOWaerS  operation  about  the  end  of  the  that  these  unions  are  inspired  by  tion  from  employers  who  do  so.  Aug.  31  shows  net  earnings  after 

nient  has  made  no  fumls  available  “®w  billions  of  new  securUies  if  ^^gj.  shareholders  of  record  Again  PaVS  OH  Common  year,  some  ten  months  earlier  fjjg  gocial  doctrine  of  the  Church,  .  “Employers  conscious  of  their  gn  charges  of  $122,686,  equal  to 

for  the  transfer  of  earnings  out  the  required  cash  is  not  m  the  ,  December  8.  At  the  same  time  the  -  than  originally  planned.  g^g  assured  that  no  proletarian  *’*S*^t3  and  faithful  to  their  duties  $1.90  on  the  common  and  pre- 

of  Argentina  since  1947.  loses  some  of  its  company  announced  regular  quar-  Directors  of  International  Bronze  Transmission  lines  and  addi-  dictatorship  is  to  be  set  up  but  justice  and  charity  .  .  .  will  be  ferred  shares  on  a  participating 

Financial  position  is  the  strong-  ®®rei  terly  dividends  of  43  %  cents  on  the  Powders  Ltd.  have  declared  a  divi-  tional  equipment  needed  to  deliver  only  an  organization  for  the  com-  numbered  among  the  principal  basis,  which  compares  with  $125,- 

est  in  history,  with  working  cap-  enera  ®  wi  ^g  preferred  and  25  cents  on  $1  dend  of  20  cents  per  share  on  the  power  from  this  plant  are  now  mon  good,  and  such  employers  will  I>uilders  of  social  peace  and  har-  qio  or  $1.94  a  share  for  the  pre- 

Ital  of  $113,872,181  at  August  31,  ^  ®  ®  '  '®  ^  ®  _  preferred,  had  been  declared,  same  common  stock  and  a  regular  quar-  ready  for  operation.  overlook  any  imperfections  or  monious  imderstanding  between  ceding  year. 


Directors  of  International  Bronze 


1950,  an  increase  of  $12,887,322  ■ 


over  a  year  ago  Ratio  of  current  j^^g^  j^^^g 

assets  to  current  liabilities  is  four  L 


anH  ^that^^nnY  payable  and  record  dates  as  the  terly  dividend  of  37*4  cents  on  the  - -  errors  in  the  workers’ unions. ’That  capital  and  labour  ...  and  thus  •  Operating  profit  was  very  little 

’  ^  ^  "'^mmon.  preferred  both  payable  January  15  last  distribution  on  issue  having  jg  the  way  it  appeals  to  me  be-  •  coward  the  restoration  of  the  changed  at  $261,531  against 

Latest  declaration  brings  total  to  shareholders  of  record  Decern-  been  made  in  1947,  when  a  total  cause,  as  we  shall  see,  the  social  ^‘^®  the  worker.”  "The  Catholic  $261,154.  Balance  sheet  shows 


the  workers’  unions.  That 


Operating  profit  was  very  little 


to  one.  During  the  year  the  $16.-  Liderably  higher  than  any  figure  dividends  paid  for  1950  to  $2.10,  her  15.  of  $1.12i4 

776,600  funded  debt  was  redeemed  ygf  mentioned.  comprising  three  quarterly  pay-  Declaration  marks  resumption  of  three  quai 

and  for  the  first  time  since  1935  ”  .  '  im  ments  of  50  cents  each  and  one  of  dividends  on  the  common  stock,  cents  each 

the  empeny  is  tree  o(  long-tern, !  60  “nts.  For  ,949  the  eolpp^y  - 

obligations  in  the  United  States  j.^gj.g  ^^^.g  additional  billions  of  fo-  three  quarterly  payments  of^  *-B«  *1 

and  Canada.  Funded  debt  of  the  reign  arms  aid;  there  are  $80  mil-  35  cents  each  and  one  .of  50  cents,  |  SinSirllSITl  KllCm^CC 
Scottish  subsidiary  is  $3,072,500.  Hon  to  see  Marshall  Tito  the  pro-  making  a  total  of  $1.55.  AJUOlllwOO 

Fixed  assets  after  depreciation  of  digal  son,  through  the  winter;  - - 

$20,819,079  are  carried  at  $29,-  there  is  the  "Gray  Plan”  calling  Canada  WcStCm  CordaOG  193® 

288,773.  Earned  surplus  totals  for  billions  to  stem  the  tide  of  -  .  *  n  Ul  J  FINANCIAL-D.B.S. 

$121,888,925.  communism  bv  means  of  economic  tOI’WIUgS  AllflOST  DOUDIGd  -rerere.*^^^^ 


er  15.  of  $1.1214  was  paid,  comprising  doctrine  of  the  Roman  Catholic  employers’  influence  on  non-Cath-  current  assets  and  current  lia- 

Declaration  marks  resumption  of  three  quarterly  dividends  of  37 ‘/2  church  in  Quebec  recognizes  the  p'*®  and  employers  is  bilities  both  higher  at  $1,182,750 

ividends  on  the  common  stock,  cents  each,  responsibilities  of  the  workers.  In  irreplaceable.”  and  $436,437,  respectively.  Work- 

fact,  most  ulions  recognize  that  ^  member  ing  capital  is  moderately  higher 

their  sphere  is  limited  *  ^•'®  Protestant  Catholic  Church  than  at  end  of  previous  year  at 

RllOIMACe  fn/lAV  th®  n“»"b®r  of  employers  ““1®  with  this  $746,313  from  $724,685  at  the 

V/StnaUlctn  DUSin0SS  inaex  who  deal  with  umons  and  still  do  doctrine,  then  (Roman)  dose  of  the  1949  fiscal  period. 

_  _  not  really  accept  them  as  here  to  emp^yers  will  not  either. . 


$121,888,925. 


B-A  Oil  Executives 
Cjfn  Pipe  Line  Board 


]  communism  by  means  of  economic 
I  as.sistance  to  the  underdeveloped 
countries  of  Asia.  While  things 


Canada  Western  Cordage  Co.  Demand  Deposits 

Ltd.,  in  annual  report  for  the  fiscal  Savings  Deposits  . 

year  ended  September  30th,  1950,  OOMINION  FINANCE 
shows  net  earnings  up  widely  at  Total  nevenue  —  7  months 

$61,278  from  $31,583  a  year  earlier.  . 

Working  capital  increased  to  $409,-  business  CONDITIONS — D.B.S. 


FINANCIAL~D.B.S. 


Bank  Debits  —  9  months  . 

Chartered  Banks  —  September  30th 


Will  have  to  be  sorted  out  —  the  Ltd.,  in  annual  report  for  the  fiscal 
outlook  for  net  profits  in  Ameri-  :  year  ended  September  30th,  1950, 
can  business  is  not  what  it  look-  [  shows  net  earnings  up  widely  at 
ed  like  a  few  weeks  ago.  $61,278  from  $31,583  a  year  earlier. 


Toronto  —  Robert  E.  Kepke  and  L^j  Hke  a  few  weeks  ago.  $61,278  from  $31,583  a  year  earlier. 

H.  T.  O'Neill  have  been  appointed  |  41  41  41  [  Working  capita!  increased  to  $409,- 

dlrectors  of  the  newly-formed!  i,..  I  997  from  $369  69.3 

‘  ^  ^  T,  .  W  hen  it  comes  to  sorting  things  noni 

^^f®t  .*4®  I  °nt,  new  foreign  arms  aid  bills  Increase  in  net  profit  reflected 

officia  s  stated  today.  Ir.  Kep  e  going  toughest  in  a  ]  an  encouraging  domestic  demand 

vice-presiden  o  supply  and  congress  which  will  be  more  criti-  which  sustained  sales,  G.  K.  Boble, 

transportation  for  Dy^tish  Ameri-  opposition-minded  than  be-  general  manager,  states  in  report 

cp,n  Oil  and  Mr.  O  Neill  is  the  fore.  Is  it  a  sound  investment  as  and  he  expressed  the  opinion  that 

company  s  vice-president  of  fin-  |  ]ong  as  there  is  so  little  sense  of  prices  for  raw  materials  would  re- 

»nce.  1  unity  in  Europe?  Little  has  been  main  at  a  high  level  for  some  time 

xB-A,  together  with  four  major  heard  about  the  unified  North-At-  to  come. 

petroleum  companies,  is  partici-  j  lantic  defence  forces  to  be  placed  _ _ 

p^ting  in  building  the  $60  million  ,  under  General  Eisenhower’s  com-  DOM.  FOUNDRIES  &  STEEL 

Platte  crude  oil  pipe  line  from  mand  since  the  Washington  Con-  ^  1  j  .  j  "04  , 

JW^-oming  to  Wood  River,  Illinois,  ference  of  the  Defence  Ministers  Foundries  and  Steel 

iScihediiled  for  completion  in  late  adjourned  without  finding  a  for-  ^  v*^^*^*  *1?”^ 

1951,  the  new  line  will  enable  B-A  mula  for  the  participation  of  !  .  ®®f ’^®®  ^^'^®  '’®®" 

to' increase  production  in  its  wholly  Germany.  The  electoral  successes  ^  i,  ®®*' ®*®_®'^' 

o^ed  Wyoming  Slrembct  Butte 'of  the  soci.liet.,  in  Ge™.oy  | J™ 

field  which  has  reserves  in  excess  ;  have  not  made  any  easier  a  solu-  28  1948  this  makes  a 

ot66  million  barrels.  Aerial  maps  I  which  would  be  digestible  in  22  common  shares 

•for  710  miles  of  the  1  080-mil'»  Pans  and  Bonn.  ’  ^  j  ^ 

xui  lAu  iiiiico  Liie  i.uou  Hill..  I  v  m  o  subscribed  for.  increasing 

lihbjhave  already  been  completed.  I  *  *  /  .  number  of  common  outstanding  to 

'  -Mr.  Kepke  is  vice-president  of  I  European  Assembly  in  473213  shares 

th^  British-American  Oil  Produc- r^^^'^^ssbourg  voted,  in  the  mean-, _ ; _ ^  ' 

bg' Company  and  the  Toronto  :  time  in  favour  of  a  Eu'-opean  I  ^ 

Ptod  Line  Company,  B-A  subsid- i common  defence 

i^ies  operating  in  the  United  |  a  common  budget,  in  i  '  it  it  it 

States.  Both  Mr.  Kepke  and  Mr.  units  drawn.  »  ¥  » 

O’Neill  are  directors  of  the  Port  troni  many  nations  would  form  a  Saskatchewan's  uranium  riches 
li?«d-Mortrcal  Pine  T.inp  rnndnPrt-.,  division:  a  concept  Which  will  —  yet  to  be  discovered  —  got 


line  :have  already  been  completed. 
•  xMr.  Kepke  is  vice-president  of 


now  subscribed  for.  increasing 
number  of  common  outstanding  to 
478,213  shares. 


General  Economic  Silnation— 

Index  of  Indnatrial  Prodnetion  — 

June  .  193.V39  equal  100 

Production  and  General  Baiiuesa  — 
Mineral  Prodaction  — 

(iold  —  8  months  .  Ounces 

Coal  —  9  months  .  Tons 

Asbestos  Prod’ll  —  .S  mos.  Tons 
Cement  Production.  7  mos.  Bbis. 
Manufactnrins  Production  — 

Ma.v  .  .  19;t5-39  equal  100 

I'lour  Prod’ll  —  2  mos.  tui  Bids. 
Cigarettes  Released  2  months  No. 
Leather  Boots,  Shoes,  8  mos.  Prs. 
Newsprint  Product.,  10  mos.  Tons 
Steel  Ingot  Prod.,  9  mos.  Sli.  Tons 
Pig  Iron  Prod.,  9  mos.  Sh.  Tons 
Elect.  Power  Output,  9  mos.  Kwh. 
Auto  Sales  —  10  months  . .  units 
Paint,  Varnish  Sales  —  8  mos.  $ 
Crude  Oil  —  8  months  —  Bids. 
Refined  Petroleum,  7  mos.  Bids. 
Manufacturing  Inventories  -  April 
Cotton  Operations  -  March 
B’Idg.  Permits  .  10  months 

FOREIGN  TRADE  — 

Total  E.\ports  . S  months 

Total  Imports  . 8  months 

Total  Trade  .  8  months 

Trade  Balance  .  8  months 

I'.S.  Balance  . ,8  nioidhs 

I'.K.  Balance  .  8  months 


fell  this  week,  long-terms  DOMESTIC  TRADE— D.B.8. 
up  to  point.  Department  Store  Sales  —  6  mos. 

Retail  Sales  —  4  months  . 

¥  ¥  ¥  Wholesale  Sales  —  7  months  .... 

Saskatchewan's  uranium  riches  liHome  —  6  months  . . 

—  yet  to  be  discovered  —  got  PRICES— d.b.S 


QINeill  are  directors  of  the  Porc- 
lapd-Montreal  Pipe  Line  Company 
in  .  which  B-A  has  a  20  per  cent 
bticre.'it. 


take  some  time  before  finding  ac-  world-wide  publicity  this  week 
ceptance  in  some  20  capitals.  i  through  the  disclosures  by  a  New 

¥  ¥  ¥  I  York  Attorney  General  about  the 

The  London  market  reacted  stock-selling  operations  of  Ameri- 
pretty  much  like  New  York  —  '  can-Canadian  Uranium  Company, 
commodities  soaring  and  stocks  Ltd.,  of  which  Paul  'V'.  McNutt, 
depressed  —  while  Mr.  Bevdn  con-  j  former  Chairman  of  the  War  Man- 

ifessed  that  "the  danger  of  a  I  power  Commission  and  U.S.  Am- 

I  simultaneous  movement  east  and  bassador  to  the  Phillipines  figures 
I  west  at  the  same  time  is  still  very  as  president  and  Josiah  Marvel, 
I  much  on  my  mind.”  ■  former  U.S.  ambassador  to  Den- 

¥  ¥  ¥  mark  as  vice-president.  Two  other 


CtarfcpVs  F^ns  f'rw  | 

program  of  Expansion  | 

j  j  Cornwall.  —  Confirmation  is  | 
Sdveji,  here  by  officials  of  Cour-  i 
jtiUilds  (Canada)  Ltd.  that  the  com-  ] 
pany  is  planning  a.  $3,000,000  ex¬ 
pansion  program  for  1951.  Full 
idotadls,  however,  will  not  be  an-  ! 
bounced  until  the  end  of  the  cur-  i 
rent  year. 


Wholesale  Price.  Sept.  ’.Vi-.tn  equal  100 
Cost  of  Living,  Oct.  ’.'1,'>-.19  equal  100 
Ind.  Com.  Stock,  July  ’3.1-39  equal  100 
Ind.  Bond  Yields,  July  ’35-39  equal  100 

:RAIN  statistics— Bushels— D  BS. 
Wheat  in  Store,  November  16th  .... 

EMPLOYMENT— D.B.S.— Sept.  1st 
General  Index  .  1926  equal  100 

TRANSPORTATION— D.B.S. 

Railway  Car  Loadinss 


1950 

1949 

Change 

t 

t 

% 

70,921,000,000 

62.290,000,000 

+  12.2 

2,781,266,623 

2,586,243,232 

-f 

7.5 

4,.58I,880,.523 

4,411, 4-59,85B 

+ 

3.9 

2,352,388.151 

2,184,063,465 

7.7 

1,5.35,0,32,011 

1,442,009,066 

-t- 

6.4 

1,171,899,749 

1,138,530,100 

•4“ 

2.9 

363,132,262 

303,778,906 

-J-  19.5 

201.0 

190.4 

-1- 

5.3 

2,941,682 

2,655,977 

10.9 

13,282,068 

13,283,585 

52U,r>80 

291,471 

-f 

79.0 

9,721,747 

9,083,288 

+ 

7.0 

203.5 

197.9 

2.8 

3,573,622 

3,560 Ji69 

+ 

0.4 

2,867,000.000 

2,445,000,000 

+ 

17.3 

21,7IH»,1)(»2 

24,167,327 

10.2 

4,391,291 

4,321,689 

-f 

1.5 

2,509,473 

2,404,368 

+ 

4.4 

1,697,451 

1,650,903 

+ 

2.3 

37,301,159,009 

34,743,784,18)9 

+ 

7.4 

329,372 

213,698 

-f 

54.1 

.58,688,964 

56,992,759 

+ 

2.9 

17,574,619 

13,541,991 

-(- 

29  Jl 

55.476,999 

48,870.875 

4-  13.5 

123.0 

130.2 

1.7 

1.5.5.9 

14.5.1 

+ 

7.4 

347.732,000 

305,137,000 

13.8 

1 ,965.590,090 

1.936,100,000 

-L 

1.5 

1  ,!)79,890,00n 

1*K:)2*4(M),000 

-1- 

6.9 

a/ji.i.noo.oHd 

4.1 

—  11,309,099 

83,7o«,«i»o 

—117.1 

7r».8 

-i-  61,100,000 

-i- 25:1,000,000 

_ 

75.9 

377.727.999 

.382,220.000 

1.2 

2,280,7999.991) 

’A.i 

31.3.5 

28:».r» 

9.8 

1,056,500,000 

921,400,000 

-k 

14.; 

173.6 

I. >5. 4 

11.7 

169.3 

+ 

7 

124.3 

104.2 

+ 

19.3 

91.0 

93.8 

+ 

3.0 

210,487,194 

171.165.220 

206.0 

202.1 

+ 

1.9 

I  Stay,  is  amazingly  large.  It  may  th®  matter 

be  wishful  thinking  In  some  cases  '^th®ut  suspicion  and  admit  that 
but,  in  most,  it  seems  to  be  a  mat-  "®t  ^  economic,  m 

ter  of  stubborn  pride,  a  feeling  of  essentially  social. 

being  a  traitor  to  their  class  if  o.  *  •  .  . 

♦wre,.  re— .  * . I n,  e-re.!-.  Thc  rolc  of  thc  State  is  set  out 

they  are  too  chummy  with  trade  j  ,  ... 

unions.  Whatever  it  is.  it  is  cost-  "®®;  ‘he  ®nd  of  the  letter  In  m- 
ing  Canada  a  high  price  to  have  ®.‘'^^®*  /^®  ".®®‘?  t®  P’:®^®®^  ‘he 


The  role  of  the  State  is  set  out 
near  the  end  of  the  letter.  In  in- 


this  "cold”  labour  war.  association  and  to  provide 

The  way  to  healthy  restoration  ®  «s®fu^l  "mechanism  of  conciliation 
of  the  worker’s  life  is  "to  practise  arbitration.  It  eveh  advocates 
religious  values:  respect  human  ®o/nP«lsory  arbitration  in  tne  case 


J.  ..  ,  ,  re  „re..  „  ,  „  where  a  concerted  stoppage  of 

dignity;  develop  family  life  make  ,  .  ,  j 

®  re  ,  ,  .  r  ,  4  work  would  "seriously  endanger 

a  useful  employment  of  leisure  ..  j  „  c 

'  ..  ..  re  ,  re  the  common  good.”  Such  arbitra 

have  a  just  conception  of  work,  of  ..  .  ,  j  •  j  f 


its  purposes  and  of  the  consequen¬ 
ces  that  flow  therefrom”;  nothing 
very  shuddering  in  that  ? 

The  letter  states  that  religion  is 
more  powerful  than  technique  and 
organization  and  if,  on  the  one 


tion  should  provide  power  of  en¬ 
forcement  and  possess  sufficient 
guarantees  of  impartiality,  effi¬ 
cacy  and  despatch. 

Perhaps  the  letter  says  too  little 
about  the  worker’s  and  the  unions’ 


hand,  business  puts  ’all  its  confid-  t®  ®«®o‘^rage  production  in 

ence  in  its  InstiLtlons  and.  on  the  t’’.®  ®®‘®''P"®®=  ®verything  im- 
^  ♦ui-w  plies  this.  There  is  the  admonition 

other  hand,  workers  react  to  this  i  ..  i  *  •  ^ 

.  9  .2  1  ,  i.  ^Au  if  to  the  worker  to  give  honest,  care- 

fulwork.  There^s  the  specified 


numbers  and  their  resources,  there 
will  be  a  terrible  smash-up,  result¬ 
ing  in  a  worse  world  for  the  work¬ 
er. 


duty  for  the  union  to  collaborate 
with  the  employer. 

Taking  this  letter  in  the  Chris¬ 
tian  spirit  in  which  it  is  written. 


...  ,  ...re  there  is  nothing  anti-capitalist  in 

After  dealing  with  family  values,  I  ..  .....  f  j  •  i»u 

re ,  .  J  •  i  it.  As  first  stated,  it  is  pro-labour 

the  meaning  of  leisure  and  religion,  ,  ,  ^1.  j  j. 

..  ...  .  .  .  .V  4.  .  -1,  but  then,  what  good  employer  is 

the  letter  points  out  that  work  .  i  tv,  k  t  v, 


fovrmBLB 

WnCJtaim  lafimmee 

PROVIDENCE,  R.I. 

CHARTERED  1859 
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,  ..  .  ,  •  I  not  trying  to  do  the  best  he  can 

plays  the  primary  role  in  the  work-  re  ,  .>  ou  u  u.  .1.. 

^  r  re  ,  for  his  employees?  Should  he  do 

er  s  life  and  his  work  assumes  a  u  ^  u-  i  re..  rev,rererere 

,,  ,  re  .  Tj  .  anv  less  when  his  workers  choose 

well  marked  character.  But,  "in  ^  •  o 

iustice  work  has  not  the  place  to  associate  in  unions  ? 

justice,  work  ?  What  other  way  is  there  to 

to  which  it  IS  entitled.  “The  ad-  ,  .  , 

^  -  9-.  i_  .  9re  1  *  labour  peace  and  still  retain  the 

vent  of  big  business  has  given  to  .  :  . 

man  new  oossibilities  of  ereater  ''■®®  enterprise  system?  Building 
.  P  ,  J  u-  re  up  of  power  by  either  side  will 

service;  it  has  raised  his  standards  ic  .urerere  s. 

re  ,  .  .  .  lead  to  a  smash-up,  if  there  is  no 

of  living”  etc.  "Thus  In  history  „  .  *1’ „  ,re*»rere  r.— 

re,  J  re  .  1.,  V.  collaboration,  as  the  letter  pro- 

we  find  the  advancements  which  .  .  _  -  *v,- 

re  . .  .  .  .  phesies.  To  allow  or  force  the 

can  and  ought  to  cooperate  to  pro-  to  intervene  more  and 

mote  man  s  well-being,  by  making 

It  easier  for  him  to  reach  his  relations  will  lead  towards 

eternal  destiny.  Modem  economic  , 

...  .  ...  ,  socialism. 


■  former  U.S.  amba-ssador  to  Den¬ 
mark  as  vice-president.  Two  other 


Week  of  Nov.  11 
88.281 

Cum.  to  Nov.  1 1 
,3.451,788 


Year  Ago 
82,950 
t  5>.irs  Ago 


I  Earnings  Gain  For 


ington  between  Treasury  and  Fe-  |  Joseph  H.  Hirschhorn,  according 
deral  Re.serve  about  the  level  of  i  to  the  Attorney  General,  have 


,  ■  yield  of  the  public  debt  has  ended  'Canadian  records  of  convictions 

•  -A  plant  expansion  and  modern-  a  victory  of  the  latter  when  '"for  fraud  and  conspiracy  in  con- 

•  4^  o  ”  program  costing  about  ^^He  Treasury  announced  the  re-  ;  nection  with  stock  manipulation” 
$J7,P00,000  was  completed  by  the  funding  of  $8  billion  due  next  |and  “for  violating  the  foreign  ex- 
flfm  last  year.  The  new  expend!-  month  through  the  issue  of  5-year  |  change  laws  of  Canada. 

tvre.  will  al’ow  for  further  expan-  Treisurv  notes.  The  last  re-  |  Briefly,  the  insiders  seem  to 

fcion  of  production  to  b-  ance  new  f„nd’.c'r  onerct’-i  in  .Au-r-st  hed  have  ta’ren  up  2,400  000  shares  at 
iiKta’letio.ns  made  in  19'9.  i  been  a  flop  as  the  1’/;%  33-month  g  total  cost  of  $90,000  (3>4  cents 

'Additions  to  the  large  factory  notes  had  to  be  taken  up  for  the  per  share)  before  offering  to  the 
last :year  included  a  central  viscose  most  part  by  the  Federal  Reserve  public  500,000  shares  at  $3.50 
•plant  and  machinery  installations  Bank  itself.  | apiece  ($1,750,000).  First  Interna- 

lit'a  sprawling  new  building.  These  While  a  move  in  the  direction  of  ■  tional  Securities  Co.,  formed  to 
imade  possible  production  of  about  higher  yields  was  expected,  the  market  the  stock,  was  to  earn 
10,090  pounds  of  visccue  staple  degree  of  change  seems  to  have  moreover,  $250,000  in  .sale.s  corn- 
fibre  annually  and  also  boosted  the  come  as  a  .surpri.se  to  the  mar-  missions.  It  didn't  happen  in  Tor- 
OUtput  to  filament  rayon  yarn.  ‘ket.  Prices  of  all  government  se-ionto!  B 


I  RAILWAY  EARNINGS  — 

1950 

1949 

Change 

C.P.R.  —  October 

(tioss  Hf'veiuiP  . 

.  36,749,901 

3  489,269 

0|)<‘rutiiii<  E.xpcnscs  . 

2S,7:)i,i)2h 

4-  1,411,297 

Net  HcvciiiieH  . 

1 'lOo.uoh 

1-  2.978.062 

Tm  Months: 

dross  Hevriuu's  . 

.  .■109,65 1.:i91 

:ioo.9(;7,9«fi 

1  8,686,195 

Operalliij^  JvvprnscH  . 

.  282, 105,299 

287,961,7:1.5 

—  5.199,430 

Net  Revenue*  . 

13,0.33,251 

414,18.5.811 

1  C.N.R.  October 

Operating  Revenues  . 

45.349,000 

-1-  8,812.000 

Operating  Expense*  . 

40,285,000 

4-  3,468,000 

Net  Revenues  . . 

,5.064.000 

5..374,000 

Ten  Months: 

Tiross  Revenues  . 

.  4:)0.7:)2.ooo 

410,893,009 

39.859,000 

1  Operating  Kxpenses  . 

399,441*000 

4-  0.050.(8)0 

Net  Revenues  .  . . 

1 

.  i:..2:i:».(Hi(i 

ii.i;)2.ooo 

--  .Tt.80.3.000 

a — Crop  year, 
d^Deficit. 


202.1  +  1.9  mote  man’s  well-being,  by  making  ^^^e  on  behalf  of  the  worker  or  in 
It  easier  for  him  to  reach  his  relations  will  lead  towards 

eternal  destiny.  Modem  economic  , 

.•re  ij  •  ...  ,  socialism. 

\\>ek  Ago  5>*r  Ago  1*^®  should  give  the  worker  his _ 

85,170  82,950  legitimate  share  of  responsibilities.  .  —  .  b 

3,199,525’  2  5f.irs  Ago  culture,  and  material  goods,  in  a  EamiligS  GOIII  POF 

i'949  Change  human.”  Sun  Publishing  Co. 

Only  a  Christian  concept  of  work  - 

iw'-'-l’?’—  '■  assure  it.  Vancouver  • —  Annual  report  of 

’  +_L^^'.-'7  .pjjg  worker  should  not  think  gun  Publishing  Co.  Ltd.  and  sub- 

I, ,-, 00, utto  I  2.978.(k;2  only  of  his  wage  and  neglect  to  sidiaries  for  the  fiscal  year  end- 
«().967,9S(i  I  8,1186,195  give  hone.st,  careful  work,  the  let-  ed  August  31sl,  1950,  shows  net 
87,'j6i,7;i5  —  5.199,430  ter  says.  Work  should  allow  man  to  earnings  moderately  higher  than 
13^3,251  +14!i85,8Ti  improve  himself.  The  meaning  of  for  previous  year  at  $353,594  as 

— — ^ —  -  work  must,  for  the  industrial  fac-  compared  with  $325,300.  Net  was 

tory  worker,  be  rediscovered.  I  equal  to  $4.71  a  share  against 
4u,'285,’o90  +  3'4^;ooo  think  many  employers  are  in  $4.34,  on  basis  of  capitalization 
’— J—  — ’  agreement  with  this;  and  they  are  outstanding  at  the  end  of  the 

.>,064,000  -f-  5..374,ooo  wrestling  with  this  problem  in  latest  fiscal  period. 

110,893,909  -1 .39.8.59, 909  vaHous  ways.  Working  capital  was  lower  at 

I99!t4i;009  4-  6, '956.(8)9  The  law  should,  it  is  stated.  $621,562  against  $939,624.  Earned 

II. 152.999  -"xs^Hiiri.wo  guarantee  to  the  worker  and  the  surplus  rose  to  $1,209,235  from 

--  —  -  employer  the  right  to  organize  and  $943,390  and  net  funded  debt  was 

'  should  lead  unions  and  employers’  higher  at  $1,207,500  against 
organizations  towards  industrial  |  $840,000.  I 


•—THE  FINANCIAL  TIMES,  DECEMBER  1,  1950  f 


Ministers  Says 
Manitoba  Hit 
By  Allocations 

McDiarmid  Feels  Indus¬ 
tries  in  Province  are  Be¬ 
ing  By-passed  in  Metal 
Supplies 


Winnipeg:.  —  Manitoba  has  at¬ 
tained  the  position  of  industrial 
leader  of  Western  Canada  and  is 
now  becoming  one  of  the  nation’s 
outstanding  production  centres, 
Hon.  J.  S.  McDiarmid,  provincial 
Minister  of  Industry  and  Com¬ 
merce,  stated  in  a  radio  broad¬ 
cast  here. 

Preliminary  estimates  for  1950, 
he  said,  set  the  gross  value  of 
manufactured  goods  produced  in 
Manitoba  at  approximately  $525,- 
000,000  —  almost  four  times  as 
large  as  the  gross  value  of  the 
province’s  manufacturing  in  1039. 

The  number  of  employees  di¬ 
rectly  employed  In  manufactur¬ 
ing  for  the  same  period  increased 
from  24,000  to  43,000,  he  added, 
and  approximately  35%  of  all 
employable  adults  in  the  province 


Whats  Happening  In 

E  U  R~6  PE? 

Resflesness  in  Western  Europe  and  Actual 
Unrest  in  Satellite  Countries  More  and  More 
in  Evidence  —  Spectre  of  Inflation  Looms 
Larger  —  De  Gaulle  Star  in  Ascendancy 

By  HKLVETIUS 


Seagrams  Head 
Says  Demand  Is 
Nearer  Normal 


Imperial  Life  Plans 
10  for  1  Stock  Split 


New  Peak  In 
Earnings  For 

Assurance  Co.  of  Canada  that  they  '  AAoIcAII^C  RrOUf 
have  approved  a  10  for  1  split  in  ■wlwIdWII  d  Vivvv* 


Toronto.  —  Announcement 
made  by  directors  of  Imperial  Life 


are  now  engaged  in  manufactur- 1 
Ing.  Payrolls  for  1950  are  esti¬ 
mated  at  $90,000,000. 

Manufacturing  establishments 
In  the  province  have  increased 
from  a  thousand  in  1939  to  over 
1,600  today,  he  pointed  out. 

“The  outlook  for  1951  appears 
even  more  favourable  than  the 
past  year,”  the  Minister  declared, 
“with  production  being  maintain- 


Beme 

again  it  must  be  reported,  or  at 
least  I  must  pass  on  to  you  the 
rumors,  that  there  is  a  consider¬ 
able  unrest  throughout  Europe;  or 
is  unrest  too  strong  a  word. 
Should  it  be  restlessness  ?  The  feel¬ 
ing  is  almost  universal  that,  grad¬ 
ually,  we  are  all  sliding  back  into 
a  period  where  tomorrow  becomes 
relatively  unimportant:  where  to¬ 
day  once  again  matters  a  great 
de^. 

In  other  words,  the  future  looks 
bleaker  than  it  did.  There  is  less 
hope  now  that  one’s  long  term 
planning  really  will  have  time  to 
bear  fruit.  It  is  no  secret,  of 
course,  that  throughout  the  wes¬ 
tern  nations  this  reasoning  is 
based  as  much  on  economic  think¬ 
ing  as  it  is  on  the  political  head- 


approved  a  10  for  1  split 
-  I  the  $100  par  value  capital  stock  of 

Tells  Annual  Meeting 

Advance  Buying  of  Late  I  ^“bdivision  of  the  present 
'  ^  .  !  10,000  shares  of  stock  into  100,000 

shares  of  $10  par  value  stock  will 
be  considered  by  a  meeting  of 
stockholders  January  24,  next. 

The  subdivided  stock,  it  is  point 


NEWS  BRIEFS 
from 

NEWFOUNDLAND 


Summer  Petered  Out — 
World  Markets  Gain 


At  annual  meeting  of  Distillers 


Q  I  I  J  •  C  •  St.  John's  Nfld.  —  Announce- 

OaleS  Increased  in  race  |  ment  is  made  by  Associated 
of  Lower  Demand  in  '  Newfoundland  Industries  that 

Greater  Competition  _  Canadian  National  Railways 

r  I  CL  have  granted  Maritime  freight 

earned  52.40  a  bhare  rates  to  the  Newfoundland  foun¬ 
dries.  The  new  rates  will  affect 


.  face  of  increased  pressure  of  stoves  furnaces  pots  and  cast- 

(By  Airmail)  -  Once  ,  gium  and  in  the  Netherlands  were  |  Corporation-Seagrams  Ltd,,  held  |  ed  out  by  J.  I.  Parker.  Imperial  i  competition  in  industrv  and  rising  ings.  The  Maritime  distance  scale 
looking  forward  to  large  postwar  |  in  Montreal  this  week.  Samuel  Life  nresident.  will  nermit  a  wider  1  Molson’s  Brewery  Ltd.,  by  also  apply  to  manufacturers 


There  is,  once  again,  the  spectre 
of  inflation.  Although  goods  are 
plentiful,  here  as  a  matter  of 
course,  but  also  in  France,  Wes¬ 
tern  Germany  and  in  the  Benelux 
countries,  money  circulation  seems 
to  rise  more  steadily  and  faster 
than  productivdty.  Is  It  a  world¬ 
wide  illness  do  you  suppose?  For 
I  understand  that  you  are  troubled 


ed  or  enlarged  by  practically  all  j  ^th  the  same  things. 

Industries.”  j  This  insecurity  of  money  values 

A  limiting  factor  may  be  the  i  is,  incidentally,  one  of  the  most 


availability  of  steel,  aluminum, 
copper,  zinc,  nickel  and  other 
strategic  materials  to  our  indus¬ 
tries,  he  said.  ‘“There  are  indi¬ 
cations  already  that  the  present 
system  whereby  producers  of 
basic  materials  are  voluntarily 
allocating  their  own  production 
is  working  to  the  distadvantage 
of  Manitoba  manufacturers  — 
particularly  small  and  medium 
sized  plants  that  have  started  up 
since  the  end  of  the  war  and 
have  not  established  a  set  pattern 
of  purchasing.” 

May  Call  for  Contrsds 

Unless'  this  present  situation 
Improves  in  the  immediate  fu¬ 
ture,  Mr.  McDiarmid  warned,  it 
may  be  necessary  to  urge  the 
institution  of  limited  compulsory 
controls  and  the  allocation  of 
basic  materials  in  order  that  Ma¬ 
nitoba  industry  receives  its  fair 
share  of  steel  and  other  materials 
in  short  supply. 

The  Minister  urged  appropriate 
government  agencies  to  carefully 
examine  and  develop  procurement 
methods  with  a  view  to  giving 
greater  assistance  to  small  and 
independent  business.  The  allo¬ 
cation  of  an  increasing  portion  of 
available  materials  and  manpow¬ 
er  —  either  voluntarily  or  by 
controls  —  to  the  production  of 
defence  items  appears  inevitable, 
he  declared,  and  means  some  re¬ 
duction  of  manufacturing  for  civ¬ 
ilian  purposes. 

“In  this  connection  it  appears 
that  there  is  lack  of  understand¬ 
ing  of  the  fimdamental  and  cur¬ 
rent  problems  of  small  manufac¬ 
turers,”  he  stated. 

“I  believe,  on  the  grounds  of 
future  efficiency,  it  is  in  the  in¬ 
terests  of  Canada  to  develop  a 
larger  number  of  efficient  sup¬ 
pliers,”  Mr.  McDiarmid  conclud¬ 
ed.  “By  increasing  the  number 
of  small  business  concerns  that 
are  able  to  bid  for  government 
contracts  the  result  will  be  in¬ 
creased  competition  and  lower 
prices.” 


Flour  Milling 
Outlock  Vague 

Maple  Leaf  Head  Says 
Low  Grade  Wheat  Crop 
Poses  Problem 


Toronto  —  Business  of  Maple 
Leaf  Milling  Company  for  the  first 
three  months  of  the  current  fiscal 
year  has  been  reasonably  satisfac¬ 
tory,  stated  K.  F.  Wadsworth,  pre¬ 
sident,  told  shareholders  of  com¬ 
pany’s  annual  meeting  here.  The 
outlook  for  export  business  is 
somewhat  uncertain  he  said. 

The  Western  wheat  crop  was 
larger  this  year,  but  a  series  of 
frosts,  combined  with  a  season  that 
was  two  to  three  weks  later  than 
normal,  resulted  in  a  large  per¬ 
centage  of  low  grades.  There  is 
ample  wheat  of  milling  grades  to 
supply  the  domestic  market,  but 
the  quantity  of  high  grade  flour 
for  export  sale  is  restricted.  Can¬ 
ada  faces  the  problem  of  disposing 
of  a  large  volume  of  low  grade 
wheat.  Some  of  it  may  be  sold  in 
the  form  of  flour  for  export,  but 
most  of  it  will  probably  be  used 
for  animal  consumption  in  Canada. 

Domestic  business  is  steady,  al¬ 
though  very  competitive,  Mr. 
Wadsworth  stated.  Canada’s  popu- 


obvious  reasons  why  France,  for 
instance,  is  little  interested  in  re¬ 
arming  herself  out  of  her  own 
treasury.  The  money  just  is  not 
there.  It  could  be  raised,  no  doubt, 
in  either  loans  or  taxes  but  it 
would  add  nothing  to  the  supply 
of  consumer  goods  and  would 
rather  reduce  them. 

Austerity  may  be  acceptable 
abroad,  but  western  Europe  has 
been  austere  enough  for  a  genera¬ 
tion  now,  and  does  not  wish  to  go 
further  down  the  road. 

«  ¥ 

There  have  been  subtle  changes 
in  sentiment  in  recent  months 
which  I  have  perhaps  been  able  to 
indicate  to  you  as  I  have  made 
my  bi-weekly  reports.  There  is 
no  longer  the  do  or  die  spirit 
which  wants  to  belong  to  either 
one  or  the  other  of  the  two  major 
camps. 

Even  the  communists  have  little 
liking  for  a  European  war;  even 
though  the  Russians  might  win  it. 
Europe  wants  badly  to  be  left 
alone,  but  it  also  wants  to  be  sub¬ 
sidised  in  its  reluctance  to  take 
responsibilities.  You  see,  it  is  a 
difficult  situation. 

But,  while  the  feeling  of  rest¬ 
lessness  is  somewhat  intangible 
in  the  western  countries,  reports 
indicate  that  the  restlessness  has 
turned  to  unrest  in  the  eastern 
satellites. 

These  reports  are  now  being 
substantiated  by  people  whose 
word  can  be  accepted.  There  is 
relatively  little  coming  out  of 
Poland.  In  Prague,  however,  and 
in  Budapest,  everyone  seems  to 
know  that  even  organised  labor  is 
slowing  down. 

It  is  no  longer  the  farmers  who 
are  only  slowly  seeing  the  new 
light.  The  death  and  exile  of  the 
old  socialist  and  democratic  labor 
leaders  has  made  a  bad  impres¬ 
sion  on  the  rank  and  file  which 
has  never  been  communist;  and 
the  bad  harvest  —  it  was  appar¬ 
ently  really  bad  in  some  areas — 
has  made  things  worse. 

Europe,  however,  knows  its  on¬ 
ions.  Governments  pressed  for 
scapegoats  have,  since  time  im¬ 
memorial,  gone  into  war  rather 
than  use  moderation.  This  is  be¬ 
hind  the  fears  which  one  feels, 
like  electric  sparks,  as  soon  as 
one  wanders  through  a  city  on 
this  continent. 

«  V  V 

On  the  surface,  of  course,  busi¬ 
ness  is  going  well.  The  financial 
reports  which  are  making  their 
appearance  here  and  there  show 
greater  volume  of  trade,  greater 
trading  profits,  greater  efficiency. 
The  new  plants  which  have  been 
built  since  the  end  of  the  war  are 
beginning  to  pull  the  economy  of 
Europe  out  of  its  stagnation. 

Socialism  nowhere  interferes, 
for  the  simple  reason  that  Social¬ 
ism  nowhere  is  in  power.  There 
is  a  certain  smug,  and  quite  un¬ 
charitable,  comparison  made  here 
and  there  between  the  recovery 
on  the  continent  and  that  shown 
by  the  British.  It  is  not  some¬ 
thing  for  which  one  wishes  to 
blame  the  average  Frenchman 
too  much.  He  has  heard  too 
much  fatherly  advice  from  across 
the  Channel  not  to  enjoy  the 
present  situation. 

*  »  # 

I  have  often  discussed  with 
some  of  my  colleagues  in  the  bank¬ 
ing  business  the  surprising  evi¬ 
dence  that  large  sums  of  invest¬ 
ment  capital  are  still  available 
and.  particularly  now,  they  tend 


I.C.C.  Activities 


looking  forward  to  large  postwar  |  in  Montreal  this  week,  Samuol  ^  Life  president,  will  permit  a  wider 
undertakings  in  the  Asiatic  and  j  Bronfman,  president  stated  that  |  distribution  of  company’s  shares. 

African  colonies.  ;  company  and  its  subsidiaries  |  - 

Recent  developments,  however,  |  "have  enjoyed  another  year  of  I  ^ ,  as  I 

have  just  about  ruined  any  chance  '  sati.sfactory  operations  notwith-  ^ifCSSES  NCCu 
private  investors  have  had  of  put-  I  standing  the  uncertainties  facing 
ting  their  money  into  those  ex-  business  from  so  many  quarters  ' 
plosive  situations.  '  at  this  time.”  He  referred  to  ! 

The  experience  of  the  Dutch  in  |  ‘‘the  explosive  situation  In  the  Far 
Indonesia,  the  troubles  of  the  |  East”  as  one  which  had  had  an 

unsettling  effect  on  North  Amer¬ 
ican  business.  Advance  buying 
resulted  in  the  late  summer,  but 
“since  then  there  has  been  a  re¬ 
turn  to  a  more  normal  level.” 

Sales  of  the  subsidiaries  of  the 


.—1,. _ *  shipments  as  far  west  as  Levis, 

boosting  its  sales  volume  to  a  new  ^  .m.  t.  »  ■  , 

®  Quebec.  The  heavy  raw'  materials 

high  peak  during  period  was  able  ;  and  finished  products  of  the  metal 
to  report  a  modest  improvement  in  |  industries  have  been  greatly  af- 
I  net  earnings  for  fiscal  year  ended  I  fected  by  freight  rates  and  indica- 
i  September  30th  1950.  Net  after  | 


British  in  the  Malay  States  and 
of  the  French  in  Indo-China  arc 
not  exactly  a  good  influence  on 
investors  abroad.  They  would 
rather  have  the  security  of  Can¬ 
ada  or  of  Chile,  than  the  glory  of 


losing  what  they  have  staked  in  |  company  had  totalled  $677,926,362 
the  Colonies.  Nor  can  one  blame  '  during  the  past  fiscal  year,  with 
them.  i  more  than  90  per  cent  of  the 

41  y  iKi  j  volume  coming  from  outside  Can- 

Indo-China,  incidentally,  is  ex-  particularly  from  the  United 

pected  to  bring  De  Gaulle  to  pow-  j  States.  Consolidated  working 
er.  Far-fetched  as  it  may  seem,  j  assets  totalled  $338,602,237,  a  fig- 
this  and  the  bungling  in  European  |  which  exceeded  all  liabilities 


all  charges  —  including  deprecia- 


j  relief  was  necessary. 

Other  rates  are  also  being  piess- 


0.  0.  Ryan,  Head  of  allowance  more  than  double  ed  by  the  Associated  Newfoiind- 
r'ji  U  C  that  for  preceding  year — is  shown  |  land  Industries  and  will  be  duly 
V^anaoian  oranen,  cm-  equivalent  of  $2.40  a  share  I  investigated  _  ^-  tjie  freight  de- 

phasizes  Canada  s  Stake  j  on  outstanding  stock  from  $2.35  -  -  -  - 


-  i  for  1948-49  fiscal  period. 

“Canada,  which  is  outdone  only  Directors’  report  states 


by  the  United  States  and  the  Unit- 


that 


,  .  J  ,  ,  ,  sales  of  company  increased  during 

ed  Kingdom  as  regards  volume  of  i  under  review  both  in  actual 
j  international  trade  and  which  is  |  industry 


affairs  are  now  boosting  his 
strength  almost  weekly  and,  if  the 
government  goes  to  the  people,  as 
it  must  in  1951,  De  Gaulle  again 
looks  like  the  only  man  who  can 
rally  France. 

Another  reason  for  this  is  the 
resentment  which  Frenchmen  be¬ 
gin  to  feel  about  the  snide  assaults 
against  the  General  whose  demo¬ 
cratic  leanings  are  suspected 
abroad.  As  the  Frenchman  asks 
himself:  “'Who,  of  all  French 
politicians,  could  match  his  record 
against  the  Germans  in  the  last 
war?” 

The  answer  of  course  is  obvious. 


Name  Agents  For 
Colum.  Cellulose 

Mill  at  Prince  Rupert 
Expected  to  Come  Into 
Production  Early  in  '51 

New  York — Columbia  Cellulose 
Co.  Ltd.,  Canadian  subsidiary  of 
Celanese  Corporation  of  America, 
has  appointed  Bulkley,  Dunlop 
Pulp  Company  Inc.,  selling  agent 
for  the  marketing  of  pulp  from 
its  plant  near  Prince  Rupert,  which 
will  come  into  production  early 
next  year,  according  to  an  an¬ 
nouncement  by  Dr.  R.  H.  Ball, 
general  manager  of  the  cellulose 
division  of  the  Celanese  Company. 

Cellulose,  key  material  in  the 
manufacture  of  rayon  yams,  plas¬ 
tics  and  explosives,  currently  is  in 
short  supply.  Dr.  Ball  points  out, 
and  immediate  prospects  are  for 
little  improvement  of  the  situation, 
due  to  anticipated  increased  de¬ 
mands  from  both  military  and 
civilian  areas.  The  cellulose  supply 
picture  has  been  further  distorted 
he  says  by  the  smallest  United 
States  cotton  crop  since  1946, 
which,  it  has  been  estimated,  will 
reduce  the  amount  of  cotton  lin* 
ters  available  for  the  1950-51 
season  by  approximately  30  per 
cent. 

“As  a  consequence  of  the  tight 
supply  situation  in  cellulose,”  Dr. 
Ball  states,  "prices  of  both .  dis¬ 
solving  pulp  and  cotton  linters 
have  risen  sharply.  Acetate  grades 
of  pulp  currently  are  23  per  cent 
above  a  year  ago,  while  bleached 
cotton  linters  are  260  per  cent 
higher.” 

The  Columbia  Cellulose  Com¬ 
pany  Limited  plant  is  rapidly  near¬ 
ing  completion  and  is  scheduled  to 
come  into  production  in  the  first 
quarter  of  next  year  with  initial 
output  in  excess  of  200  tons  of 
pulp  daily.  On  an  annual  basis  this 
production  is  equivalent  to  more 
than  18  per  cent  of  the  total  wood 
pulp  consumption  in  1949  by  the 
entire  United  States  rayon  indus¬ 
try. 


by  $194,262,960.  Consolidated  earn¬ 
ings  of  $41,809,371  represented 
$4.77  per  share  on  common  stock 
outstanding. 

“I  am  glad  to  report  a  notice¬ 
able  improvement  in  our  ship¬ 
ments  to  those  world  markets 
where  there  has  been  an  easing 
of  exchange  and  other  restric¬ 
tions,”  Mr.  Bronfman  said.  “It  is 
to  be  hoped  that  improved  eco¬ 
nomic  conditions  in  many  coun¬ 
tries  may  result  in  a  further  lift¬ 
ing  of  restrictions,  particularly  in 
the  sterling  area  where  we  are 
naturally  anxious  to  resume  nor¬ 
mal  trading.” 

Reviewing  company’s  inventory 
position,  Mr.  Bronfman  told  the 
meeting  that,  in  recent  years,  in¬ 
ventories  had  been  rebuilt  to  a 
satisfactory  level  but  that  the  un¬ 
certainties  of  world  conditions  had 
made  it  prudent  to  increase  them 
further.  He  added  that  “this  is 
particularly  necessary  in  an  in¬ 
dustry  such  as  ours  whose  product 
must  be  aged  many  years  before 
it  is  offered  to  the  consumer. 

"Our  industry,”  he  said  “has 
been  asked  to  devote  a  part  of  its 
capacity  for  the  production  of 
ethyl  alcohol  for  defense  purposes. 
The  amount  of  alcohol  to  be  pro¬ 
duced  by  beverage  distillers  in  the 
United  States  for  such  purposes 
has  been  fixed  for  November  and 
December.  The  plants  of  your 
company’s  subsidiaries  in  the 
United  States  and  Canada  are 
ready  today  as  always  to  produce 
their  share  of  Whatever  quantities 
may  be  required  in  the  national 
interest.” 

Following  the  annual  meeting 
announcement  was  made  of  the 
election  of  Henry  C.  Von  Elm  and 
Victor  A.  Fischel  to  the  board  of 
directors  of  the  company.  Mr. 
Von  Elm  is  president  of  the 
Manufacturers  Trust  Company, 
New  York,  wnth  which  he  has 
been  associated  for  many  years. 
He  was  elected  to  fill  the  vacancy 
caused  by  the  recent  death  of 
Harvey  D.  Gibson.  Mr.  Fischel  is 
president  of  Seagram-Distillers 
Corporation  and  a  member  of  the 
board  of  directors  of  Joseph  E. 
Seagram  and  Sons,  Inc.,  United 
States  subsidiaries  of  Distillers 
Corporation  -  Seagrams,  Limited. 
He  has  been  associated  with  the 
House  of  Seagram  in  executive 
capacities  in  sales  and  advertising 
for  almost  23  years. 


partments  of  C.N.R.  at  St.  John’s, 
Moncton  and  Montreal. 

#  *  41 

Premier  J.  R.  Smallwood  has 
issued  a  statement  in  connection 

_ _ _  with  the  government's  attitude  to 

first  among  the  trading  nations  of  j  g’  a ' 'whore  and™represented”"the  carried  on  in 

the  world  in  the  percentage  of  |  maximum  potential  of  the  brewery.  :  proidnce.  Several  thou- 

trade  effected  across  her  borders  1  increase  in  sales  wos  achieved  in 

since  we  sell  abroad  a  third  of  our  |  declining  market.  Company  re-  ‘  at  regular  rates  of  pay 

national  production  and  import  a  1  entered  the  US  market  this  year  approximately  191  road-build- 
third  of  what  we  consume  at  home,  |  ^^d  also  is  going  into  the  Manitoba  '  '‘o^d-repairing  projects  in 

and  Saskatchewan  markets.  Com- ;  ft, 

;  Stating  that  moat  of  the  men  on 


has  a  greater  interest  than  any 
other  country  in  the  work  of  the 


wuut  y  lu  wo.n  01  U.C  .g  products  are  now  available  '  . 

international  organizations  in  order  every  province  but  one.  “  ^  would  be  requesting 


government  relief  were  it  not  for 
Plant  construction  is  running  on  'the  employment  on  roads,  the  Pre- 

_ _ _ _  _ _  or  ahead  of  schedule  and  start  is  |  mier  pointed  out  that,  due  to  this,  | 

of  the  Canadian  branch  of  the  In-  i  *’®*”*^  made  on  addition  of  2  floors  ,  the  government  has  agreed  that 
temational  Chamber  of  Commerce,  bottling  building.  Company  al-  the  pay  would  be  continued  in  two 
in  an  address  before  the  Montreal  in  past  five  years  instalments,  one-half  of  it  during 

Chambre  de  Commerce  this  week.  on  additions  and  im- ,  the  working  period  and  the  other 

^  provements  and,  at  end  of  fiscal  half  during  the  winter  period  ' 
h  8  becomes  the  more  import-  approximately  $2.2  million  of  i  when  road  work  would  be  sus- 

new  construction  was  still  in  pro-  'pended  owing  to  the  weather, 
gress,  all  of  which  it  is  pointed  out  |  The  announcement  continues 
has  been,  or  will  be,  paid  for  out  of  ;  that  “Other  men  who  are  employ-  , 
earnings.  |  ed  on  the  road  work  are  not  in 

Report  shows  gross  Income  for  ■  need  of  relief,  but  it  wa.s  decided 
year  under  review,  including  in-  treat  all  men  alike  and.  for  this  j 
creased  revenue  from  investments,  !  reason,  one-half  of  the  pay  is  be- 
up  nearly  $800,000  from  preceding  :  given  to  all  regardless  of  , 

year  at  $7,618,792  as  compared  ;  "’‘’®ther  they  would  need  relief' 
with  $6,827,496.  Depreciation  al-  !  for  the  road  work,  so  that  all 
lowance  was  up  at  $1,060,646  from  .would  be  treated  alike. 

$517,177  and  income  tax  provision  ;  “This  statement  has  been  made 
at  $2,568,200  from  $2,425,200  and  i  because  some  men  in  one  or  two  | 
net  earnings  after  these  and  other  i  places  have  telegraphed  the  gov- 
deductions  amounted  to  $3,595,- '  ®rnment  objecting  to  the  holding 
940  as  compared  with  previous  !  back  of  one-half  of  the  pay  until 
year’s  figure  of  $3,531,782.  ^he  winter  months.  'The  govern- 

In  face  of  heavy  capital  expend-  considered  this  matter  and! 

itures  and  increased  dividend  dis-  •  decision  has  not  changed, 
tributions,  net  working  capital  and  system  of  one-half  pay- 

,  cash  position  both  show  an  improv-  '  during  the  working  period 

!  ement  during  year.  Current  assets 
increased  by  $900,000  to  stand  at 


to  exert  her  influence  within  the 
framework  of  these  institutions” 
So  asserted  G.  G.  Ryan,  President 


ant,  the  speaker  stressed,  at 
time  “when  the  international  sit¬ 
uation  calls  for  enormous  sacrifices 
for  the  improvement  of  our  na¬ 
tional  defence,  and  when  some  of 
the  most  important  decisions  af¬ 
fecting  the  future  of  private  enter¬ 
prise  are  being  taken  not  only  at 
Quebec  and  Ottawa  but  at  Lake 
Success,  London,  Paris,  Geneva 
and  other  international  centers.” 

’The  International  Chamber  of 
Commerce  which  maintains  a  per¬ 
manent  representative  at  the  econ¬ 
omic  organizations  of  the  United 
Nations  is  the  medium  through 
which  the  Canadian  businessman 
can  make  his  voice  heard  on  the 
international  scene. 


Ventures  Plans 
A  New  Industry 


Can.  Vinegars  Sales 
Hold  at  High  Level 

Toronto.  —  Operating  results  of 
Canada  'Vinegars  Ltd.  in  past  two 
months  have  continued  on  the  im¬ 
proved  level  reported  for  the  10 
months  ended  September  30,  C.  L. 
Carsley,  president,  told  sharehold¬ 
ers  at  annual  meeting  here. 

Net  earnings  for  the  ten  months 
amounted  to  $90,612  compared 
with  $100,828  for  the  full  12 
months  to  November  30,  1949. 

A  by-law  leaving  the  setting  of 
a  date  for  the  end  of  the  fiscal  year 
to  the  discretion  of  the  directors 
!  was  approved  by  the  meeting.  The 


Wood,  Gundy  Gets 
Municipal  Issues 

A  new  issue  of  $246,786.58  Town¬ 
ship  of  Brantford  314%  serial  de¬ 
bentures  due  1951-1970  has  been 
sold  by  tender  to  Wood,  Gundy  & 
Company  Limited  at  a  cost  to  the 
township  of  approximately  3.22%. 
The  1951-1960  maturities  have 
been  sold,  and  the  1961-1970  ma¬ 
turities  are  being  offered  to  yield 
3.25%. 

The  City  of  Niagara  Falls  has 
sold  to  Wood,  Gundy  &  Company 
Limited  an  issue  of  $210,611.10 
serial  debentures  bearing  interest 
at  the  rate  of  2)4%.  3%  and  314%. 


Will  Establish  Aluminum- 
Ferro-Silicon  Plant  at 
Cap-de-la-Madeleine 

Toronto.  —  Announcement  is 
made  by  Ventures  Ltd.  of  plans  for 
establishment  of  a  new  metallur¬ 
gical  industry  at  Cap-de-la  Made¬ 
leine,  near  Three  Rivers,  Que. 

The  plant,  to  be  operated  by  a 
Ventures  subsidiary  kno'wn  as  Que¬ 
bec  Metallurgical  Industries  Ltd., 
will  produce  aluminum-ferro-sili- 
con.  This  is  a  reducing  agent 
which  Ventures  expects  to  have 
wide  application  in  metallurgical 
processes  employed  to  produce 
metals  from  their  oxides. 

Initial  production  is  to  be  used 
by  some  of  Ventures’  associated 
companies,  but  a  wider  market  no 
doubt,  will  be  developed.  The  new 
reducing  agent  was  developed  in 
the  research  laboratories  in  Ot¬ 
tawa  and  will  now  be  developed 
commercially  at  the  new  plant. 
Production  is  anticipated  late  next 
spring. 

Ventures  Ltd.,  has  been  active  in 
metallurgical  research  for  many 
years  through  its  interests  in  such 
mining  operations  as  Falconbridge 
Nickel  Mines,  Ltd.,  and  New  Calu¬ 
met  Mines.  ’The  former  is  a  pro¬ 
ducer  of  nickel  and  copper.  The 
latter  produces  lead  and  zinc. 


the  winter  will,  therefore,  be  con- 


$9,736,071  while  current  liabilities  i 
are  up  only  about  $380,000  at  $2,-  ; 
870,803.  As  a  consequence,  net  | 
working  capital  shows  a  gain  of 
over  $520,000  at  $6,865,268  as  com¬ 
pared  with  $6,342,640  on  previous 
balance  sheet. 


employed  on  the  191  road  pro¬ 
jects,”  the  statement  concluded. 

Already  several  group.s  of  men  j 
have  re.sii.sed  to  carry  on  work, 
demanding  first  their  entire 
pay  and  there  may  be  some 
_  .  ,  ,  ,  ,  ;  trouble  in  the  next  few  weeks. 

iLast  ^v'Inter  the  government  gave  1 
$468,3/9,  but  investments  show  an  .special  relief  but  apparently  this  i 
increase  to  $5,827,297  from  $5,-  '  year  it  does  not  intend  to  follow  ' 
157,747  with  market  value  up  atUhat  practice  and  is  trying  to  | 
$6,137,981  from  $5,366,037.  Earn-  spread  the  men's  earnings  over  the  ' 
ed  surplus  at  end  of  year  amounted  lean  period.  ' 

to  $15,591,082.  j  Queen  Mary’s  carpet,  brought  ; 


W'peg  Refinery' 
Of  Imperial  Oil 
Well  Advanced 

Erection  of  Reactor  Re¬ 
generator  Big  Step  To- 
I  wards  Completion  of 
I  $10  Million  Project 

(Special  to  The  Financial  Time*) 

iWnnipeg.  —  With  the  erection 
.  last  week  of  the  towering  reactor 
I  regenerator,  a  vital  part  of  th« 

\  catalytic  cracking  unit,  a  bij 
step  was  taken  toward  the  com*! 
pletion  of  the  Imperial  Oil  Cpm-| 
I  pany's  $10,000,000  refinery 
Ea.st  St.  Paul,  seven  miles  nortb] 
east  of  this  city. 

The  outlook  is  now  that  the 
plant  will  be  in  O'peration  about 
j  the  first  of  June.  The  75-mlle 
^  pipe  line  from  Gretna  on  th6 
’  International  border  will  be  oper¬ 
ated  by  the  Winnipeg  Pipe  Line 
Co.,  a  subsidiary  of  the  Imperial 
i  Oil  Co.  The  10-inch  seamlese' 
pipe  for  the  project  was  importe 
from  Scotland. 

The  route  which  is  almost 
:  straight  line  through  prairie 
!  country  was  decided  upon  after 
an  aerial  survey.  To  serve  th# 
North  Star  Oil  Company’s  re¬ 
finery  in  Transeona  another  3Va- 
!  mile  spur  is  being  built. 

Weighing  130  tons  and  stand¬ 
ing  140  feet  high,  the  regenerator 
was  hoisted  into  position  by  the 
use  of  two  gin  poles,  each  of 
which  had  a  lifting  capacity  of 
100  tons.  A  giant  crane  weigh¬ 
ing  80  tons  and  with  a  sixty-ton 
lifting  capacity  then  completed 
the  operation. 

So  far  as  the  basic  frame  work 
is  concerned,  the  regenerator  Is 
in  position,  but  a  lot  of  steel 
construction  work  remains  to  be 
done.  The  necessary  metal  is  now 
being  fabricated  here. 

For  the  refinery  the  plans  caU| 
for  three  intake  tanks  ivith  a 
combined  capacity  of  150.000  har- 
rcls.  The  latter  are  in  effect 
huge  drums  48  feet  high  and  90 
feet  in  diameter.  In  addition  38 
■storage  tanks  with  a  total  capa¬ 
city  of  8.50.000  barrels  are  plan¬ 
ned.  most  of  which  have  now| 
been  completed. 

The  Canadian  Kellog  Co.  which 
holds  the  contract  for  the  $2,- 
.500.000  spur  has  440  men  at 
work.  Thirty  of  these  are  key 
employees  on  the  company’s  per¬ 
manent  staff.  The  remainder  arc 
local  workers. 

THRIFT  STORE.S  SPLIT 

Directors  of  Thrift  Stores  Ltd. 
have  approved  a  propo.sal  to  spl!t| 
the  company’s  stock  on  a  two-for| 
one  basis. 

A  special  meeting  of  share¬ 
holders  will  be  called  at  an  early| 
date  to  consider  the  proposal. 

here  by  the  newly-formed  local 
chapter  of  the  I.O.D.E.  for  a  two- 
day  showing,  fetched  $1,097  for 
the  sponsors.  A  nominal  charge 
of  25  cents  for  adults  was  made 
and  hundreds  of  people  saw  the 
carnet. 


Ford  Plans  New  Parts 
Depot  in  Montreal 


Windsor  —  Announcement  is 
made  that  a  $1,000,000  parts  and 
accessories  distribution  depot  will 
be  built  on  Cote  de  Liesse  Road  in 
Montreal  by  Ford  Motor  Co.  of 
Canada,  Ltd.  The  new  depot  will 
serve  most  of  Quebec  and  parts 
and  due  December  1st,  1951-1965.  j  of  eastern  Ontario. 


The  Montreal  depot  will  be  an¬ 
other  step  in  Ford  of  Canada’': 
new  expansion  program  to  handle 
its  parts  and  accessories  business 
which  has  grown  to  ten  times  its 


lation  is  growing,  its  economy  is 
strong  and  from  the  long  term  j  to  find  their  way  into  the  Ameri 
viewpoint,  this  should  result  in  1  cas,  both  north  and  south 
home  markets  absorbing  an  ever 


Increasing  percentage  of  the  com- 
jpany’s  production. 

Plants  have  been  maintained  in 
satisfactory  operating  condition. 
Further  capital  expenditures  for 
machinery,  etc.,  are  planned.  A 


One  of  the  answers  to  what  we 
have  regarded  as  somewhat  of  a 
riddle  seems  to  have  been  given 
by  a  man  who  is  particularly  close 
to  the  colonial  office  and  its 
economic  branches.  He  Indicated 
that  there  always  was  a  lot  of 


new  warehouse,  costing  in  excess  |  money  available  for  investment 
of  $250,000,  is  being  constructed  ;  abroad  and  that  substantial  in- 
at  Fort  Colborne,  Ontario.  terests  in  France,  and  also  in  Bel- 


The  cost  to  the  City  of  this  fin¬ 
ancing  was  approximately  3.17%. 

The  debentures  issued  in  the  years 
1951-1960  are  being  offered  to 
yield  approximately  2.05%,  and  the 
longer  term  debentures  due  1961-  j  pre-war  sales  volume. 
1965  have  been  sold  privately. 

It  is  also  announced  that  Wood, 

Gundy  &  Company  Limited  have 
purchased  by  tender  $132,001.76 
Township  of  Grantham,  Ontario 
3%%  debentures  due  December 
1st,  1961-1965.  These  debentures 
are  being  offered  to  yield  approxi- 


fiscal  period  for  1949-50  was  closed  ^  ^„gt 

at  September  30  under  this  by-law  township  of  this  issue  was  3.30%. 
instead  of  November  30  as  provid-  ^ 

ed  for  in  the  old  by-law.  ^  Company  Limited  have  recently 

purchased  by  tender  and  have 
placed  privately  with  investing  in- 
Directors  of  'Viau  Ltd.  declared  i  stitutions  are  $45,000  Ponoka 


VIAU  TO  PAY  $l  EXTRA 


A  new  parts  and  accessories 
division  of  the  company  has  been 
set  up  at  Windsor  with  George 
H.  Bates  as  general  manager.  A 
$900,000  depot  is  underway  at 
Winnipeg  and  a  $4,000,000  nation¬ 
al  parts  depot  is  planned  at 
Windsor. 

When  completed,  the  Montreal 
depot  will  be  stocked  with  parts 
and  accessories  of  all  kinds  to  ser¬ 
vice  Ford  dealers  and  customers 
in  the  area  from  Grande  Vallee 
and  Baie  Comcau  at  the  mouth 


during  past  wee’e  an  extra  divi-  School  Division,  Alberta  3%  and  of  the  St,  Lawrence  to  Brockville 


dend  of  $1  per  share,  payable 
December  20  to  shareholders  of 
record  December  11.  There  was 
also  declared  the  usual  quarterly 
payment  of  50  cents,  payable 
January  2  to  shareholders  of  rec¬ 
ord  December  20. 

Latest  disbursement  brings  to- 


334 debentures  due  November  |  and  Pembroke  in  Ontario. 
1st.  1951-1970  and  $30,000  Stur¬ 
geon  School  Division  No.  24,  Alber¬ 
to  3%%  debentures  due  November  | 

1st,  1951-1960. 

Together  with  the  Canadian 
Bank  of  Commerce,  Wood.  Gundy 
&  Company  Limited  purchased  by  | 


This  issue  has  been  privately  plac¬ 
ed  by  the  purchasers. 

’The  proceeds  of  these  issues  will 
be  used  by  the  borrowers  for  school 
construction,  local  improvements, 
sidewalks,  sewers,  waterworks  and 

tal  payments  in  respect  of  1950  public  tender  $13,220  Town  of  Port  !  other  public  sem  ices  required  by 
to  $2.75  compared  with  $1  in  Dalhousie.  Ontario  3 Ji%  .serial  de- i  the  steadily  increasi.ng  population 
1949^  I  bentures  due  December  1951-1960.  |  In  these  centres. 
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Opens  Friday,  Dec,  kt 

Especially  designed  to  help  the  busy  man  in  choosing 
distinctive  feminine  Christmas  gifts! 

EATON'S 

FOR  MEN  ONLY  SHOP 

Second  Floor  —  St.  Catherine  at  Victoria 

In  the  F.M.O.  Shop,  busy  men  who  face  the  problem  of  choosing 
feminine  Christmas  gifts  will  find  a  selection  of  lovely  and  unusual 
gifts  from  all  over  the  world...  and  a  thoroughly  trained  and  com¬ 
petent  staff  of  Hostess  Shoppers  to  advise  them  in  their  choice. 

If  you  wish,  your  gifts  will  be  attractively  boxed  and  wrapped,  ready 
for  presentation  on  Christmas  Day.  A  nominal  charge  is  made  for 
this  special  wrapping  service. 

If  it  is  not  convenient  for  you  to  call  in  person,  write  us  with  a  list  of 
your  needs,  the  approximate  amount  you  wish  to  spend  for  each  gift 
and  we  will  reply  by  telephone  or  letter. 

Cdl  in,  write  er  phone  PL.  9211,  Locals  334  or  AM 
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^^0  A  thorough  grounding  in  French,  it  should  be  noted, 

^  1 A  ^  I  ivM smoothes  the  wav  for  the  mastering  of  the  other 

inC  rinanCiai  limes  laun  languages 

iCSTABi.lSHED  1912  The  French-Canadian,  bv  and  large,  has  set  him- 

«0lf  to  leam  the  English  ‘language  because,  some- 

Secrctary,  John  U.  Hokk.  Authorized  Second  Close  what  Unfairly  perhaps,  he  is  forced  to  do  SO  if 
Mail,  Post  Office  Department,  Ott,twa.  .  c  r  .  , 

■ - - he  wants  to  advance  himself  in  many  lines  of 

E.  C.  ERTL  .  Presifcv'^A  &  Man.-Editor  endeavour.  If  the  English  Canadian  were  faced 

A  ^  ^***young .  **'  **'^*Kditor  same  need,  Canada  would  be  the  bene- 


The  White  Man  Is  Still 
His  Own  Burden 
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«  this  continent  in  aid  schemes  with 

■  j.  ■  , which  somebody  still  likes  to  play 
m  \  J\A/Tl  fjllrijr^Tl  footsy  with  the  obvious  enemy, 

V V  1 1  Cll  VAV/l  1  one  should  feel  that  the  time  has 

gy  ggr^  indeed  come  to  pull  up  the  crop 

!  with  the  same  need,  Canada  would  be  the  bene-  F  •  •  j^nd  see  if  it  is  growing.  Because 

I  ficiary  in  many  ways.  There  is  something  of  a  Lewis  I  at  least  respect  fob,  the  West  has  Where,  indeed,  is  it  written  that  what  shows  above  ground  indi- 

_  Carrollish  "Looking  Glass”  atmos-  increased.  In  fact,  insolence  vast  subcontinents  are  influenced,  cates  that  it  Is  not.  I 

_  .  .  .  ,  phere  in  the  news  headlines  these  reaches  rather  a  high  point  when  in  the  early  makings  of  their  There  is  a  little  chance  however 

On  Civic  Lossltud©  days.  The  white  man  shifts  his  I  the  western  countries  are  assui-ed  growing  maturity,  by  gestures  of  for  that,  for  the  white  man  con-  j 

In  many  communities  across  Canada  today  civic  suddenly  be-  j  that  they  better  come  across  with  goodwill,  when  goodwill  has  al-  tlnues  to  be  his  own  worst  burden, 

^  ^  ■  come  a  very  real  one;  but  he  various  plans  and  sums  lest  the  ready  become  a  commodity  of  he  and  his  Mammv  cnmni#>v 

election  camnaie-n.s  either  are  underway  or  are  _  _  _ _  . _ _  ne  ana  nis  mammy  complex. 


the  remedy  is  quite  definitely  not  |  In  1949  Competition  from  Jap- 
in  the  economic  sphere.  '  an'.s  low-wage  industry  reduced 

If,  after  all,  the  many  tens  of  ■  staff.s  in  Canadian  knitted  glove 
billions  that  have  been  poured  from  I  plants  by  one-third. 


TORONTO:  Adv.rtmnK,  Alf  Marshall,  Room  J15  —  <3  election  Campaigns  either  are  underway  or  aio  appears  to  have  no  intention  of  people,  out  of  spite  no  doubt,  sur-  trade,  a  bribe-token,  a  temporary 


LCN^<»N*''*hNr  •"'iij^Bisho'^gat^^^E  uaviea  A  c’o  ■  ahead;  and  the  daily  press,  and  public  dropping  it.  render  their  newfound  democracy  ransom. 

*  Reprrscntalivea.^  ”  *’  ■  •  •  *•’  bodies  such  as  boards  of  trade  and  chambers  of  Like  Sinbad  the  Sailor,  if  we  to  another  colonising  tyrant  who  is  we  have  become  u.sed,  because 

KEW  YORK:  111  Broadway,  K.  s.  Farley,  Kepresentative.  commerce  Will  be,  as  usual.  Urging  the  electorate  may  step  for  a  moment  into  an-  right  now  in  the  “liberating”  busi-  |  of  our  own  predilection  for  eco- 


render  their  newfound  democracy  ransom. 


Devoted  to  the  inlt  texts  o)  the  ini  eating  public  in  the  ,  ® 

belief  that  the  confidence  of  capital  ts  essential  to  the  however,  such  urgings  are  unli 

liability  of  finance,  the  prosperity  of  industry  and  the  weight  with  the  average  voter, 
development  of  our  resources.  The  political  indifference  ol 


to  get  out  and  vote.  Based  on  past  experience,  |  other  piece  of  classic  literature,  ness  in  a  big  way.  nomic  determinism,  to  think  of  j 

however,  such  urgings  are  unlikely  to  carry  much  cannot  shake  whatever  rides  Although  we  have  evidence  a-  governments  and  of  peoples  as  1  •. 

wpitrht  with  thP  avpra^e  voter  Sinbad,  he  would  plenty  that  the  artfully  created  something  which  we  can  buy  or  f«ct  that 

®  . . ®  1 .  i  not  want  to  if  he  could.  j  feeling  against  the  western  powers  something  whose  market  value  is  K*'®**^  money  is  inflated  in  terms 


SCRAP  BOOK 


THE  “SAVING”  GRACE 


MONTREAL,  FRIDAY,  DECEMBER  1,  1950 

Combines  and  Public  Interest 


The  political  indifference  of  t  e  e  ectoiate  on  i  Xow  the  innocent  suggestion  is  is  racial,  is  taking  the  form  of  |  not  high  enough  to  bother.  Yeti®*  pre-war  unit  of  ex-' 

this  continent  is  traditional;  and  as  we  go  dow.n  [  made  that  if  we  invested  some-  a  hatred  which  goes  much  deeper  we  assume  that  these  subtle  | the  vast  amounts! 
the  scale  from  federal,  through  provincial,  to  muni-  |  thing  like  five  and  a  half  billion  than  economic  considerations,  we  peoples  have  not  learned  the  les-  •  spending  in  the  bazaars  I 

cipal  politics,  the  indifference  of  the  voter  becomes  ,  dollars,  which  we  have  not  got.  of  still  fail  to  appreciate  the  mean-  son  of  recent  history;  that  they  I  cities,  despite  the  I 

more  and  more  in  evidence.  Particularly  in  the  !  course,  in  various  areas  in  Asia  ing  of  it.  We  are  now  so  coarse  have  not  learned  that’  a  contract  charges  that  living  costs  have  en-  ' 


“Canadian  Sample”  a  monthly  digest  of  editorial  larger  urban  centres,  the  proportion  of  the  elec-  "'’®  could  stop  the  nightmare  in  our  thinking  that  we  actually  can  always  be  renegotiated  at  the  dangered  the  general  parity  of  per-  j 

J  w  ...  T-.  T,  «  L  .  u  u  that  is  gradually  closing  in.  At  hope  to  bribe  enough  of  the  east-  noint  of  a  irun  Have  we  not  sonal  income  and  expenditure,  and  i 

opinion  as  expressed  bv  the  Free  Press  Herald  of  Uorate  which  exercises  its  franchise  is  woefully  -  ......  ,  ,  .  ,  j  fuiul  ui  a  nave  we  noi  ,  ...  h'fv.iuuic,  aim 

^  .  I  ,1  ‘^he  very  time  when  Asia  fights  ei  n  leaders,  with  waterworks  and  fallen  into  the  habit  already,  of  despite  possible  legi.slation  that  I 

Midland  and  Penetang,  is  tilting  a  lance  against  small.  .  u  *v.  u-  Europe  and  America  —  when  Asia  scientific  farms,  into  po.stponing  renegotiating  new  contracts  long  would  add  a  measure  of  security 

combines.  Commending  Justice  Minister  Stuart  In  days  such  as  the  present,  when  the  combina-  fjghf^  f^e  West,  in  other  words  —  the  realisation  of  their  ambitions  before  the  old  ones  have  expired?  to  their  old  age.  Canadians  arc 

Garson  for  a  recent  statement  that  “private  mono-  tion  of  high  living  costs  and  heavy  tax  burden  on  many  fronts  we  still  talk  as  if  until  later,  when  we  are  not  nevertheless  displaying  a  healthy 

poly  inevitably  tends  to  become  state  monopoly”  j  is  making  it  difficult  for  a  considerable  element  it  were  all  a  matter  of  a  hydro-  around  to  worry  about  it.  re.spect  for  a  dollar  in  the  bank, 

this  normally  bright  and  intelligent  sheet  makes  •  among  the  people  to  balance  the  household  or  electric^  stations,  scie^ntific  farm- j  ¥  ¥  Instead  of  pouring  uncounted  Canadians  in  the  past  four  years 
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FUTURE  -  NOW 


sneering  reference  to  the  Canadian  Manufacturer.^'  'personal  budget,  it  would  be  reasonable  to  suppose  educating  the  teeming  only  very  gradually  is  it  dawn-  treasuie  out  over  a  whole  world,  beve  saved,  in  some  way  or  an- 

Association  which  “purports  to  speak  for  Canadian  that  those  who  have  the  privilege  of  a  vote  would  ing  on  the  average  man  that  he  ®  Y  ®  than  three  billion 

.„a„..rv  a  Whole  ■  make  .ore  that  It  waa  hot  waated.  More  to  the  ,  Thl.  la  of  eourae,  a  hopul.r  ha.  b«„  led  down  a  g.rt.h  path.  “ V./ ahS 

,  a  ,  .J  .  ...  a  a,.  a  1  theory.  It  is  a  c.yld  of  that  odd  that  more  is  at  stake  than  mar-  ucspise,  xne  wesiern  man,  snouia  aue  four  thev  have  saved  mere 

Quoting  the  C.M.A.  to  the  effect  that  perfect  point,  one  would  imagine  that  they  would  take  a  ^^^bination  which  onlv  the  West  kets  in  the  Ea.st  or  that  mor«  than  not  set  a  minimum  objective?  ^ban  the’ year  bSe 
competition  is  no  longer  possible  nor  de.sirable  and  much  greater  interest  than  they  apparently  do  jg  capable  of  achieving;  due  no  industriali.satiov  will  be  ^required  Should  we  not  set  down  those  .pbis  is  quite  an  "achievemen- 

that  it  should  be  replaced  by  workable  competition  in  the  class  of  candidate  which  is  offered  for  doubt  to  the  fact  that  it  lacks  Mr.  j  to  inculcate  th*  jasL  with  the  sense  countries  and  areas  which  are  in-  ^ 

under  which  the  various  firms  in  one  line  of  election.  Nehru's  famous  subtlene.ss;  the  of  jjioderation  vh;*-h,  in  spite  of  disputedly  part  of  our  own  life  with  exceptional  prosperity " _  i 

business  would  be  able,  with  the  blessing  of  gov-  'When  consideration  is  given  to  the  size  of  the  combination  of  tearjerking  emo-  everyi.'-jjng,  ia  ^Ull  the  hallmark  to  them  up  into  a  sem-  -industry.”  '  j 

ernment.  to  take  joint  action,  the  provincial  sheet  budgets  of  cities  such  as  Montreal  and  Toronto  tionalism  and  materialistic  con-  of  western  pollftcal  considerations.  -  i 
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makes  the  categorical  statement  that  “this  is  and.  to  a  lesser  degree  but  still  imposing  in  size. 


Only  gradual?';/  is  >?  dawning  on  would  have  to  me  much 


economic  an  po  i  ica  non.sense  .  « <iiiv.uu.c>,  .......,^.^.5,  v,,ncviwa,  materialistic  communism  is  wrong  |  invited  to  speed  *<p  trt  **<;tO»dora-  Should  we  not  start  to  sift  the  As  the  new  barber  nicked  the 

Strong  nie<licineuJ  shrdlu  shrdlu  cmfwyp  cmfwyp  efficient  and  responsible  government  becomes  ob-  basic  con-.-c,.^  —  that  of  eco-  tion  of  our  economic  sub..,‘;ance  fence  sitters  and  bargain  hunters  one-armed  stranger  for  the  second 

to  dUpense  a.s  this  is.  it  becomes  increasingly  vious.  We  are  hearing  from  all  sides  today,  and  nomic  determinism.  Yet  at  the  without  having  the  slightest  guar-  from  those  whose  values  are  ad-  time,  he  said,  “You  have  been 

strong  as  he  goes  on  to  say  that:  “It  is  just  such  properly  so,  demands  for  economy  on  the  part  .same  time  the  whole  postwar  sys-  antce  that  the  newly  industrial-  j  mittedly  our  values,  whose  past  here  before?” 

double  talk  as  the  Canadian  Manufacturers’  Asso-  of  the  federal  government.  Not  so  clamourous,  but  tom  of  stop-gap  policies  has  been  ised  east  will  not  spring  at  our  1  has  been  admittedly  our  past  and  “No,”  said  the  stranger.  “I  lo.st 

elation  is  now  spouting  which  completely  discredits  still  audible,  are  similar  demands  upon  provincit.l  based  on  the  assumption,  that  if  throats  at  the  command  of  the  whose  future,  if  there  is  to  be  any,  this  arm  in  a  sawmill.” — Ediphone 

the  free  enterpruse  system  which  the  same  i.n-  administrations.  Municipal  governments  also  are  ‘correct  the  economic  factors  new  eastern  mysticism  which  has  will  have  to  be  also  our  future?  Voice  Writing.  , 

oUaaoHi,,  aaonf  -  farina-  anfhaHtiac  hnuravar-  unri  the  same  Vote-  abroad,  wc  Will  bring  our  kind  of  taken,  for  reasons  of  expediency.  instead  of  running  like  mad  all  I 


Vancouver,  Winnipeg,  Ottawa,  etc.,  the  need  for 


We  convince  ourselves  that  every  one  of  us  tbs'.  We  ave  being  riiore  than  economic 


SOMEWHERE  ELSE 


Strong  metlicineuJ  shrdlu  shrdlu  cmfwyp  cmfwyp  efficient  and  responsible  government  becomes  ob- 


Should  we  not  start  to  sift  the  As  the  new  barber  nicked  the 


du.strialists  allegedly  want.” 


taxing  authorities,  however;  and  the  same  voter 


At  a  time  when  responsible  industrial  interests  who  is  crying  for  federal  and  provincial  economics 
in  several  manufacturing  fields  are  being  hounded  will  not,  in  many  cases,  take  the  trouble  to  go 


aoroaa,  we  win  oring  our  Kina  or  taken,  lor  reasons  or  expeaiency.  Instead  of  running  like  mad  all 
light  to  shine  upon  them  in  Asia,  the  sombre  garments  of  an  eco-  I  around  the  world,  stopping  people 


nomic  theory.  ^  from  having  habits  and  trying  to 

It  is  written  that  civilisations  niake  them  have  new  ones  on  the 


“  ®  •  J  >  o  There  never  has  been  any  scien-  It  is  written  that  civilisations  niake  them  have  new  ones  on  the 

by  the  administrator  under  the  Combines  ACl,  out  and  vote.  tific  farming  in  the  far  east  unless  ris®  snd  decline  and  that  they  surface,  should  we  not  begin  to  | 

talk  such  ^s  thLs,  which  can  only  have  the  effect  Speaking  in  Kitchener  this  week.  Premier  Frost  introduced,  because  of  the  must  ultimately  be  surpassed  by  become  conscious  of  the  fact  that  I 

of  inflaming  public  opinion  —  even  if  within  a  of  Ontario,  stated  that  his  government  could  double  profit  motive,  into  plantations  of  others,  if  the  dry  rot  within  their  thei'e  is  still  a  vast  difference  be-  | 

limited  field  -  is  unfortunate;  and  the  editor  its  current  budget  in  1951,  so  as  to  meet  the  various  kinds.  So  one  demanded  system  cannot  be  stopped.  But  tween  civilizations,  between  aims 


limited  field  -  is  unfortunate;  and  the  editor  |  its  current  budget  in  1951,  so  as  to  meet  the  various  kinds,  bo  one  demandea  s.v.siem  cannoL  oe  sioppeu.  “ul  |  tween  civiliza 
concerned  would  do  well  to  brush  up  on  his  eco- !  present  demands  for  development.  The  nece.ssity,  that  those  who  introduced  at  least  where  in  the  name  of  everYthing  ,  ^nd  outlooks? 
nomic  thinking.  Industrial  economy  has  changed  he  said,  was  recognized  however  for  “keeping  our  *’•  smattering  of  scientific  farming  is  >  ^^i  ten  la  cni  isa  ions  ,  continue  to  talk  only  in 


jioiiiiu  iiiiiiKiiiX.  inuusiiicti  tLuiiuiiiy  Ufis  iic  .naiu,  waa  i  CL-U5111Z.CU  iiuwcvci  I  K,.  m 

I  jahnulii  ipflvp  Therp  nfivpr  was  must  sp66Ci  tncir  daclina  DV  •  *  j  j  .r 

matenallv  in  the  past  generation.  The  dav  of  the  feet  on  the  ground'’.  This  is  the  sort  of  thing  that  j  .  ,  .  .  i  •  a  *  '  streno-theninir  thnise  that  onnnae  •  ‘^•''“I'omic  terms  and  one  day  face 

^  *  ,  •  ,  ,  ,  . .  an  industrial  basis  of  any  kind  to  i  strengthening  those  that  oppo.se  ,  nav-dav  Our 

cartel  is  irretrievablv  pone;  and  there  are  few  a  tax-ndden  Dublic  likes  to  hear;  but  it  will  remain  .  _ .  _ fhan-,  le  if  .ir-itten  tViof  laii  iiiaL  ii  i:»  pay  uay.  czui 


cartel  i.s  irretrievably  gone;  and  there  are  few  1  a  tax-ridden  public  likes  to  hear;  but  it  will  remain  ambitions  them.  (Where  i.s  it  written  that  ■  “  “  emotionalism  I 

to  mourn  its  passing.  It  had  nothing  to  commend  cheerfully  indifferent  nevertheles.s  to  a  civic  ad-  native  populations,  unless  it  thi.s  continent,  which  only  recent-  |  exceeds  that  of  the  roman-  ' 

it  from  the  point  of  view  of  either  the  individual,  ministration  which  has  little  regard  for  economy.  [  was  introduced  here  and  there  by  l.v  has  come  into  its  own,  a.s  the  |  pe,iod  and  which  is  twice  as  j 
the  community  or  the  country,  benefitting  as  it  In  connection  with  the  coming  civic  elections  in  |  the  western  colonisers.  So.  one  new  source  of  strength  and  leader-  |  j,as  already  cast  plenty.  I 

did  the  few  at  the  expense  of  the  many.  There  is,  Montreal  a  tendency  is  being  noted  in  some  j  had  to  chase  the  western  colon!-  ship  of  the  Western  civilisation,  j  deceived  by  the  speed  I 

however,  a  wide  difference  between  the  cartel  and  i  quarters  to  check  up  on  candidates,  particularly  of  countries  which  must  shut  the  door  on  its  own  j,ag  permitted  our  indus-  i 

what  is  today  looslv  referred  to  as  a  combine.  'on  candidates  for  re-election,  as  to  their  adminis-  f^'^Y  gov eined  until  recently.  ’’  ^*1^!  I  ®  ^  trial  development.  But  this  is  an  j 

APreements  in  the  matter  of  nrodi.etion  and  I  trative  record.  This  i.s  a  healthv  .siPn.  Mav  the  This  was  done  in  the  name  of  self-  the  “f  Die  E^^^^  for  OUr  relative  I 


Agreements  in  the  matter  of  production  and  trative  record.  This  is  a  healthy  sign.  May  the  determination  and  the  Wilsonian  the  levelled  down  uniformity  of  j  \ 

marketing  policies  between  companies  in  one  line  tendency  spread  in  the  future;  and  may  it  lead  gpjj^jj  g^yg  ^bat,  if  you  only  ma.ss  states,  W'ithout  distinction  i  getting  vveakcr  almost  by  the  ' 

of  production  have  become  recognized  as  good  to  a  much  improved  ratio  of  votes  cast  to  the  change  masters,  pretending  at  the  and  without  distinctiveness?)  month  °  ^  I 

business;  good  not  only  for  the  companies  con-  electorate  as  a  whole.  same  time  that  there  are  no  mas-  Where  is  written,  in  what  eco-  jt  *  At 


business;  good  not  only  for  the  companies  con-  electorate  as  a  whole. 

cerned  and  their  shareholders  but  for  the  workers  - 

and  —  here  is  the  main  point  —  for  the  consumers.  CorrviHCI  Co 

They  do  not  have  the  effect  of  stifling  competition:  *  * 


Carrying  Caals  Ta  Newcastle 


same  time  that  there  are  no  mas-  Where  is  written,  in  what  eco-  V  # 

ters,  everything  will  be  fine.  nomic  textbook  is  it  stated,  that 

Since  the  baeak-up  of  the  colon-  the  more  you  spend  the  better  off  If  we  still  talk  in  terms  of  wider 
ial  empires,  which  in  their  most  you  are;  the  more  rapidly  you  j  union  let  us  at  least  make  sure 
cruel  state  w'ere  not  half  as  cruel  throw  your  substance  away,  the  I  that  the  union  is  not  wide  enough  | 


If  we  still  talk  in  terms  of  wider 


but  they  do  .as  they  have  done)  prevent  cut-  Mine  union  leaders  in  Great  Britain  are  reported  domestic  despots  which  greater  wiirbe  ‘the  overall  pro.s- !  to  weaken  the  unanimity  of  pur- 

throat  competition,  which  never  was  anything  but  1°  be  deeply  concerned  regarding  the  announced  preceded  them  and  followed  perity;  the  more  eagerly  you  shed  I  pose.  Such  a  weakening  is  already  ( 

a  bad  thing  economically.  In  the  past,  under  so-  policy  of  the  government  to  import  coal  because  tbem,  there  has  nevertheles.s  been  your  son.s’  blood  the  more  fruitful  I  apparent  here  and  there  even  with-  j 
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called  "free”  competition,  workers  have  been  thrown  of  fhe  shortage  of  supplies  due  to  declining  pro-  no  indication  that  friendship,  or  '  your  own  nation  will  be. 

out  of  jobs  and  communities  impoverished  by  the  duction  in  the  country.  They  admit  that  it  has - — —  " 

competitive  methods  which  are  advocated  by  the  been  becoming  increasingly  difficult  to  obtain  suf-  y  ■  ^  |  ,  1“^  |  f  "I 

anti-combine  element.  ficient  manpower  for  the  mines  with  the  ample  I  I  I  FOTTC  ( 

It  should  be  noted  that,  in  our  combines  legisla-  supply  of  cleaner,  healthier  and  less  dangerous  job.s,  i  LI  1C  X  1  Al Id^  VaX Al 

tion,  the  phrase  "again.st  the  public  interest”  is  the  at  good  pay,  which  are  available. 

measure  of  illegality.  This  gives  wide  latitude  for  Mechanization  is  expected  to  right  the  situation  •  f  1  * 

argument  that  a  combine  is  in  restraint  of  trade  ultimately,  but  general  mechanization  of  the  in-  I  I  IQf 

and  against  the  public  interest  and  could  be,  as  dustry  is  a  long  way  ahead.  In  the  meantime,  O  ”  ”  y 

it  has  been,  applied  to  combinations  which,  by  and  union  officials  are  worrying  over  the  continued  LORV  Lavelv  Central  British  Calumbia 

large,  have  been  to  the  benefit  of  the  community  defection  of  workers  and  are  exercising  their  brains  ^ 

as  a  whole.  to  find  ways  and  means  of  checking  the  decline  By  AUSTIN  F.  CROSS 

If  anti-combine  legislation  should  indeed  be  in  domestic  production.  Expect  from  me  no  peans  of  i  run  till  approximately  10.15  a.m.  [  have  wrested  fruit  orchards  from 

rece.ssary  at  all  in  this  enlightened  age,  the  Cana-  One  leading  union  official  has  referred  to  the  praise  for  Cranbrook.  After  a  a.m.  daylight.  . 


in  the  Atlantic  Community;  and 


the  bench  lands,  while  others  not 


dian  Act  is  badly  in  need  of  revision:  for  it.  on  situation  as  a  "socialist  phenomenon.”  It  is  to  be  drive  down  the  Windermere  Val-  I  was  to  find  out  later  that,  a  whit  less  skilled  have  stolen  a 


its  record,  is  itself  in  re.straint  of  trade. 


The  Need  Far  Bl-lingualism 


supposed  that,  in  so  saying,  he  is  not  criticising  ley  where  the  scenery  was  made  even  in  alert,  crisp  little  Creston,  I  lake  from  nature,  drained  it  and 

the  Labour  government  but  is,  rather,  giving  the  less  effective  by  the  blast  fur-  the  town  folded  up  at  6  p.m.  like  now  grow  some  of  the  finest 

administration  a  pat  on  the  back  for  making  nace  breeze  that  all  but  suf-  Labor  Day  week-end.  wheat  in  Canada. 

available  the  wide  varietv  of  iobs  which  are  at-  focated  me,  I  had  my  face  all  ¥  ¥  I  am  sure  it  will  surprise  many 

avaiiaoie  me  wiae  variety  ol  jods  wnicn  are  at-  '  „„„  wpst  in  Fastarn  Canada  at  least  to 


The  Canadian  Unity  Council  of  Toronto  quotes  trading  the  miners,  and  prospective  miners,  from' 1  for  a  cool  drink  and  per-  The  road  vvind®  pleasantly  west  ‘J  ■; 

(translated)  from  La  Chronioue  de  Maeoff  Quebec  •»  n-u  ,  i  f  ,  u  ui  •  u  haps  a  tasty  mor.sel  at  Cran-  fioni  Cianbrook.  Little  ghost  find  out  that  the  wneai  wnicn 

f  S  S<  W  I  the  pits.  The  actual  fact  probably  is.  however,  villages  and  what  seemed  like  won  the  grand  prize  at  Chicago 


as  follows: — 


’  that  the  situation  would  have  developed  under  iznn...n  heUer  Ti  half  worked  mine.s  reminded  one  was  not  won  on  the  prairies,  nor 

pe'i^uSently  feelThe‘^ndd%ifL^^^^  any  government  that  might  have  been  in  power,  j  that  British  Columbia  is.  ter  j  again  by  any^mere_  male.  ^It  was 


lish,  which  study  is  facilitated  by  the  fref  night  production  in  machinery,  automobile,  textile  gg^  it  in  1932:  I  happily  missed  ^  terribly  empty  place,  won  a  grand  prize  at  Chicago 

.  ....  ®  .I-.  -v.,.,,  i-Unf  iVtAOA  Vtoz-A  Rv'tt’ien  i*rtMinririm  lWr«  AnnA 


courses  initiated  by  the  provincial  government,  and  other  industries  at  unprecedented  peaks  as  a  it  in  1944  because  I  slept  through'  Ton  felt  that  these  people  had  British  Columbia.  Mrs.  Anne 

One  hundred  have  enrolled  in  cases  where  20  result  of  Britain’s  export  drive,  and  with  widely  it.  But  1950  brought  no  improve-  ^'ried  hard,  but  likely  had  no  Kelsey. 

increased  pay  offered  by  the  armed  services,  the  ment.  For  one  thing  the  rest-  niarkets,  couldn’t  live  on  scene-  *  * ,nd 

citizens,  particularly  younger  ones  who  figure  on  ,  ...  -  :  u,  aiirant>?  all  looked  noor  Indeed  I'Y-  and  quit.  Even  Yahk,  north-  Creston  has  a  good  hotel,  and 

starting  <?|;usines3  careers,  understand  the  ad-  mines  is  easily  explainable.  P  •  terminus  of  that  little  known  has  an  aggressive  business  sec- 


vantages  of  bilingualism  fully  apd  wish  to  benefit 


drift  from  the  mines  is  easily  explainable. 

Even  the  union  leaders  admit  that  the  answer 


aurants  all  looked  poor.  Indeed  ^'Y-  quit.  Even  Yahk,  north-  Creston  has  a  good  hotel,  and 
the  three  I  tried  were  poor.  It  ern  terminus  of  that  little  known  has  an  aggressive  business  sec- 
seems  such  a  simple  thing  to  ask  I'ailway  the  Spokane  Interna-  tion.  Only  it  is  too  bad  it  folds 


from  it  more  so  nerhan*:  hecaiiaa  the  eniirsee  i  ^  v  •  i.-  i  i  .u  seems  SUCh  a  simple  thing  to  ask  me  ofiuKdiie  xiiueiiia-  .  y  ,  t 

iiom  11,  more  so  pernaps  because  the  courses  does  not  he  in  higher  wage  rates  at  the  mine.i:  ,.,u„n  ^rell  a«k  fm-  an  iee  U'oual,  was  as  dead  as  a  barber  up  at  six  p.m.  I  stopped  at  a 


cost  next  to  nothing.  In  business  as  well  as  In 
professional  work,  the  person  with  a  good  com- 


— •’  . .  for  when  you  ask  for  an  ice  ueaa  c 

this  in  view  of  the  fact  that  records  Indicate  that  go^a  But  three  of  the  Sunday  morning- 


op  Sunday  morning.  modern  hotel  on  the  east  side  of  I 

The  S.I.,  owned  by  the  Can-  town  and.  having  had  an  intro-  i 
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i.idiiu  wi  UULII  languages  is  ueiier  equippea  10  - •'  .  . .  . o  ' -  |  u  m  suen  a  way  a.-i  ii  lo  iiiipiy  “  I  .  ..  •  uu  ..  I 

succeed.  I  into  jobs  with  less  pay.  Last  year,  it  is  estimated,  |  thc.v  didn’t  carry  it.  They  said  Pacific,  used  to  run  fancy  |  duction  from  my  neighboi,  Dr. 

This  makes  good  reading  as  it  points  to  the  I  the  mines  lost  22,407  out  of  a  total  working  force  i  it  in  such  a  way  as  if  to'  imply  |  P®';'"’’  ears,  observation  cars  and  '  Andy  Pritchard,  to  Mr.  Ander- 

rising  generation  of  French  Canadians  occupying  of  708,947.  In  the  meantime,  due  to  the  wide  growth  i  I  was  asking  for  some  rare  lux- |  n  i  anrt’  ^niif  in 

iniP  nt  sionHv  noro=  •  a  ♦  u  •  ■  I  .  •  1  n  j  r  ,  u  i  iirv  C.T.R.  .s  Kcttlc  Valley  line,  down  !  and  visited  me.  we  sal  out  in 


a  role  of  steady  increasing  importance  in  the  busi-  in  industrial  production,  demand  for  coal  has  ex-  j  '■‘I'.V. 


ness  and  industrial  life  of  the  country.  Let  us,  panded  materially. 


On  top  of  that  the  melon  we 


[  through  Idaho  to  Spokane.  Today  j  the  lovely  August  twilight.  In  the 
:  you  sit  up  all  night  in  austerity  midst  of  the  peach  orchards,  till 


however,  look  al  the  other  side  of  the  picture.  I  There  are  those  who  see  importation  of  miners  "’e®  good.  Unsatisfied  j  (.ggej^gg  make  the  north-  |  he  had  to  attend  a  school  board  j 

Canada  is  a  bilingual  country  and  French  as  well  ]  as  the  solution  of  the  problem.  It  is  pointed  out  ’’"'“j '’”“‘‘'1®'*  i  bound  run.  and  do  the  .south- I  meeting.  Then  I  went  to  the' 

as  English  is  an  official  language;  but,  even  in  ( that,  in  the  Durham  area  alone,  about  1500  miners  ®  hatter  I  hound  beginning  with  the  dawn's  j  United  States.  I 

Quebec  where  French  is  the  dominant  language.  |  from  Poland  and  the  Baltic  countries  were  brought  ""  thfi  directiL  LaS  at  S  c  J  lu®  i 


went  to  the 


wut,  cvcji  Liint,  ill  Ljic  i^uiiiaiii  ttiea.  tLiuiie,  auuut  \ir/Yct  Virkninfr  fnr  thino-e  r»*L,R»  cut::  viawito  - - 

Quebec  where  French  is  the  dominant  language,  from  Poland  and  the  Baltic  countries  were  brought  .u„t  direction  Later  at  Nel-  ®®‘'’Y  hght.  reason  I  went  to  the 

only  a  ridiculously  small  proportion  of  the  English  in  after  the  war  and  that  the  move  has  worked  .son.  I  was  told  I  must  not  ex-  Iron^^C^rtain”  alone^  the  border^ 

population  has  even  a  smattering  of  the  sister  out  favourably.  However,  a  government  suggestion  pect  such  luxuries  as  ice  cream  “o^ns^^L’d  you  wonder^  if  any-  In  our  part  of  tL  world,  the 


So  you  find  a  lovery  land  half  States  was  to  have  a  look  at  the  j 
abandoned,  with  little  shells  of  Iron  Curtain  along  the  border. 


jngue.  for  the  bringing  in  of  Italian  miners  trained  in  soda  in  Cranbrook.  "N 

It  is  easy  enough  to  blame  the  educational  system  Belgium  to  help  in  the  present  crisis  has  failed  You’d  only  asked  for  beer 


for  this  unfortunate  lack  of  knowledge  of  one  of  to  find  favour  with  the  trade  unions.  The  fear  of 
our  official  languages;  and  doubtless  education  “cheap  foreign  labour”  is  still  very  real  among 
must  assume  much  of  the  blame  in  some  parts  of  trade  unionists  in  Britain,  as  elsewhere, 
the  country.  There  is  no  use  looking  to  government  The  government,  apparently,  has  put  the  prob- 


soaa  in  L^ranorooK.  ixow,  ii  .g  Customs  keep  open  all  the  time, 

youd  only  asked  for  beer  .  .  .  But  along  ji^^  y.B.  border, 

*  *  *  world  now  that  the  land  has  all  they  close  up  for  the  night.  When 

Cranbrook  gave  me  my  first  been  timbered  off.  Then,  sud-  they  do,  they  put  a  gate  across 

idea  of  the^aissez  faire  economy  (jenly,  dramaticall.v,  as  quickly  the  border,  and  lock  It. 
of  central  British  Columbia,  as  a  movie  can  flip  from  one  I  had  never  heard  of  such 

There  the  idea  is:  if  they  haven’t  scene  to  another  you  come  over  doings,  and  went  down  to  have  a 


for  a  solution  because,  although  you  may  put  a  lem  up  to  the  unions;  a  smart  move  under  all  who  in  ha  wor  d  w^nts  anoiner  you  come  over 

law  on  the  books  which  makes  the  teaching  of  the  circumstances.  The  miners  know  that  the  anyway?  They  will  clo.se  publoc  Lf  orchards,  of  cozy  homes,  of  ception  from  our  Canadian  boys 

French  obligatory,  you  cannot  make  anyone,  by  coal  must  come  from  somewhere  and  that,  if  it  or  semi-public  services  like  gar-  |  pee  hives,  of  cattle  at  pasture,  at  Rykerts,  then  crossed  over  to 

law,  learn  it.  cannot  be  produced  in  the  country,  there  is  nothing  ages  and  drug  stoic.s  at  six  j  of  roadside  stands  and  the  most  the  caravanserai  at  Porthlll, 

The  answer,  in  the  final  analysis,  would  seem  to  the  government  can  do  except  import  it.  Tlie  unions  o’clock:  what  you  don't  get  to-  [  pleasant  sign  in  Canada  —  .Idaho,  where  I  bought  some  salt- 


lie  with  employers  -  -  in  Quebec  particularly  but  admit  that  they  can  do  nothing  about  stopping  ^‘^Y  Y®"  8®!  tomorrow.  You  |  iieachos  For  .Sale.  ed  peanuts.  I  asked  for  the  Iron 

111  other  provinces  preferably.  If,  where  the  cdiica-  !  the  drift  of  workers  away  from  the  mines;  aivl  q*'"  *•  "®®d  ‘t  anyw.'iy  ^  'I'his  is  Creston.  Tliis  is  llie  Curtain,  and  they  told  me  it  was 

tional  system  made  such  a  policy  logical,  eiiiplove:-s  j  thev  cannot  afford  lo  flv  in  the  f.ice  of  tradition  ^  enough,  laud  wrested  tiom  mountain  sma.shed  at  the  moment.  Some 

ve.e  to  demand  that  .^oung  men  o  uornen  o.rung  and  countenance  any  con.sulerable  influx  of  foreign  I  q-Jg  g  drove  through  it.  and  it  rests 

the  organization  in  a  .sales  or  potential  adimm.s-  labour.  In  other  words,  they  are  damned  if  they  i„gian,.e  I  Ce.ston.  probably  the  lea.sl  I  now.  on  the  side,  awaiting  re- 

trative  capacity  sliould  ha\e  at  lea.st  a  wofliing  do  and  damned  it  tliey  don  t.  i  vvanted  to  cros.s  from  Kootenav  .  oiiblicised  of  anv 


iraiue  capatii>  siiouiu  nave  at  iea.M  a  wonting  iio  anu  uaiiuied  it  ttieydoni.  I  Wanted  to  cros.s  from  Kootenay  i  publicised  of  any  place  its  size  pairs. 

knowledge  of  both  languages,  bilingualism  would  Socialist  or  not.  the  siliialion  is.  a  phenomenon.  Landing  to  Balfour  Landing.  I  in  Canada,  is  the  capital  of  a  A.s  I  wa.s  lo  discover  later, 

soon  be  a  fact  in  Canada,  and  not  a  catch-phrase  making  as  it  does  an  actuality  of  the  old  saying  naturally  assumed  there  would  be  little  Okanagan  all  its  own.  Here  Uncle  Sam,  when  he  closes  up  for 

as  it  i.s  today.  about  carrying  coal.s  to  Newcastle.  It  poses  no  a  continuous  service:  that,  at  grow  .some  of  the  most  beautiful  th  night,  along  the  borders  of 

Real  bilingualism  would  be  a  great  thing  for  light  problem  for  the  Attlee  government  which,  '’^'Y  wor.st,  the  ferry  would  .strawberries  in  Canada;  and  I  Montana,  Idaho,  and  Wa.shing- 
this  countrv,  not  onlv  from  the  point  of  view  of  in  the  mid.st  of  its  intensive  export  drive,  must  midnight.  Judge  my  |  well  recall  going  through  here  18  ton.  also  locks  the  door.  The.se 

..,^11  'e  6u  X  #  a-  1.  6  *  znj-  surprisr  whm  I  Irarnrrl  that  the  i  voars  ajro.  and  onjoving:  the  ,  pates  were  new  to  me,  and  I  felt 

national  unity  but  economirally  a.s  well,  ne  have  fare  the  prospert  of  importmp  what  was  tradi-  ,  *  -  ,  ozz  i  *1  4.  i  *  ^  •  ay.  1  *^41.  11  ai.  At.  n  1  i 

•  .  ,  *  *  FA.  ferry  left  at  Ti.no  and  that  strawberries  that  a  thoughtful  it  was  worth  the  pilprimape  to 

become  the  third  trading  nation  in  the  world;  and  tionally  one  of  its  major  exports  and  the  material  j  „ijssed  it.  Judge  ;  C.P.R,  steward  had  lUst  taken  the  frontier  just  to  .see  them, 

there  are  few  countries,  apart  from  Latin  America,  which  helped  so  greatly  in  making  the  country  further  surprise  when  T  |  aboard  our  tram,  |  Now.  on  to  Kootenay  Landing! 

In  which  neither  English  nor  French  Is  understood,  the  industrial  nation  that  it  is.  learned  that  the  first  one  didn't  j  From  nothing,  clever  farmers  and  the  boat  ride.  J 
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HINTS  TO  INVESTORS 


Golden  Manitou  Mines 

I  have  been  advised  to  buy  some 
■hares  of  Golden  Manitou  Mines 
for  increase  in  market  vaiue  within 
the  next  year  or  two.  I  am  in¬ 
formed  that  the  company’s  pros¬ 
pects  are  extremely  good  and  that 
the  stock  should  be  worth  con¬ 
siderably  more  by  the  end  of  1951 
or  beginning  of  1952.  Will  you 
please  comment  on  this  in  your 
Hints  to  Investors  column?  — 
M.W.D.,  Moncton. 

There  are  several  factors  which 
must  be  kept  in  mind  in  consider¬ 
ing  the  future  prospects  for  Golden 
Manitou  Mines  Ltd.  Chief  of  these 
is  the  manner  in  which  company’s 
own  property  in  Barautte  Town¬ 
ship,  (located  not  very  far  from  its 
original  property)  develops.  Im¬ 
portant  also  is  the  trend  of  de¬ 
velopments  in  the  market  for  zinc, 
which  is  the  principal  component 
in  ore  both  at  original  mine  and 
in  new  Barautte  deposits. 

Golden  Manitou  is  at  present 
operating  at  its  original  property  a 
mill  with  daily  capacity  of  1,000 
tons  of  ore.  At  end  of  last  year 
company  had  proven  ore  reserves 
of  1,200,107  tons,  or  about  4  years’ 
requirements  at  1,000  ton  daily 
rate  but  work  done  during  current 
year  has  increased  reserves  very 
substantially.  At  annual  meeting 
in  May  last  it  was  estimated  that 
ore  reserves  to  2,200  foot  level 
were  sufficient  for  12  year’s  supply 
at  existing  capacity  and,  since 
then  drilling  at  property  indicated 
a  rich  new  ore  body  which  will 
add  materially  to  reserves. 

Within  the  past  few  weeks  drill¬ 
ing  by  Golden  Manitou  on  its 
claims  in  Barautte  Township  gave 
indications  of  a  rich  ore  body  of 
considerable  dimensions;  so  much 
so  that  mine  manager  Andrew 
Robertson  has  expressed  the  opin¬ 
ion  that  it  is  the  most  important 
base  metal  find  in  Canada  of  re¬ 
cent  years.  Company  intends  to 
go  ahead  with  development  of  this 
new  property  and  it  is  indicated 
that  it  can  be  brought  into  produc¬ 
tion  without  any  new  financing 
either  by  Golden  Manitou  or  the 
subsidiary  company  which  owns 
the  property. 

Ore  at  Golden  Manitou  mine 
contain.^  zinc,  lead,  silver  and  gold 
with  zinc  the  chief  component  and 
the  same  is  true  of  ore  at  new 
Barautte  property.  Demand  for 
zinc  has  expanded  steadily  of  late 
with  new  uses,  particularly  for  die¬ 
casting,  an  important  factor.  So 
long  as  world  conditions  remain 
unsettled  as  they  are  today,  and 
in  the  absej^ce  of  price  controls  in 
U.S.  —  where  zinc  supplies  fall 
considerably  short  of  demand  and 
dependence  on  Canadian  sources  of 


views  on  the  ‘‘A”  stock  of  Inter¬ 
national  Metal  Industries  which 
has  been  recommended  to  me  as  a 
promising  investment.  Please  ad¬ 
vise  me  as  to  what  company’s 
business  is,  how  it  has  been  doing 
and  what  are  its  prospects.  — 
Essex. 

International  Metal  Industries 
Ltd.  operates  Canadian  plants  in 
Montreal,  Toronto,  Winnipeg  and 
Vancouver  and  also  in  Conshoho- 
ken.  Pa.,  Chicago,  Muskegon, 
Mich.,  Hart,  Mich.,  and  St.  Paul  in 
the  U.S.  Products  cover  a  wide 
range  and  include  gasoline  pumps 
and  other  oil  trade  equipment; 
penumatic  and  fuel  oil  tanks;  un¬ 
derground  storage  tanks;  barrels, 
drums,  bulk  and  ice  ceram  cans; 
Fess  domestic  oil  burners  and  com¬ 
mercial  oil  heating  equipment. 

Company  had,  up  until  this  year, 

7  operating  subsidiaries,  4  in  Can¬ 
ada  and  3  in  U.S.  but  recently 
simplified  operations  by  merging 
the  separate  units  in  each  country 
into  one  operating  organization. 

There  is  no  funded  debt  and 
capital  consists  of  $3,436,900  of  ! 
$100  par  value  4’^  per  cent  pre-  ‘ 
ferred  stock;  188,312  shares  of  no  , 
par  value  Class  “A”  stock  and  50,-  I 
000  shares  of  no  par  value  Cla.ss  I 
“B”  stock.  Class  “A”  stock  has 
preference  over  Class  “B  ”  in  divi-  | 
dends  up  to  $1.60  a  share  annually  ' 
and  participates  share  for  share  in  ! 
any  additional  distributions  after  j 
"B”  shares  are  in  receipt  of  $1.60 
a  share  yearly.  In  1949  a  total  of  I 
$1.70  a  share  was  paid  on  both 
classes  of  stock  and  dividends  are  . 
currently  on  an  annual  basis  of  | 
production  expands  — •  continued  !  $2.00  a  share.  | 

firmness  in  zinc  market  may  be  ;  Earnings  of  company  have 
looked  for, 


082.  For  5-year  period  1945-1949, 
net  earnings  applicable  to  ‘‘A”  and 
"B”  shares  have  averaged  $4.17  a 
share  on  combined  stocks,  per 
share  earnings  for  last  year  being 
equal  to  $5.28  a  share.  This,  it 
will  be  seen,  shows  an  impressive 
coverage  for  dividends  —  more 
than  twice  current  requirements 
for  5-year  period  and  about  2% 
times  requirements  for  last  year. 

Operations  for  first  half  of  cur¬ 
rent  year  are  reported  to  have 
been  on  a  widely  improved  basis 
as  compared  with  corresponding 
period  of  last  year  with  sales  ap¬ 
proximately  25  per  cent  greater 
and  net  earnings  up  almost  50 
per  cent.  Premium  on  U.S.  dollar 
was  an  important  factor  in  wide 
earnings  gain  for  first  half.  Busi¬ 
ness  continues  on  an  active  scale 
and  prospects  are  that  operating 
results  for  whole  of  1950  will  show 
a  substantial  gain  in  net  earnings 
over  1949  level,  although  avail¬ 
ability  of  steel  supplies  may  have 
been  a  factor  in  production  of  late. 

International  Metal  Industries 
“A”  is  currently  selling  around  41 
I  would  much  appreciate  your  I  which,  on  annual  dividend  rate,  in- 


INQUIRIES  from  tubtcribert  in 
regard  to  thoir  investmenti  end 
problems  ere  invited.  Answers 
are  based  upon  information,  which 
THE  FINANCIAL  TIMES  believes 
reliable,  fair  and  unpreiudieed.  but 
beyond  the  exercise  of  care  in 
securing  information.  THE  FINAN¬ 
CIAL  TIMES  cannot  assume  re¬ 
sponsibility. 

Inquiries  must  beer  the  signa¬ 
ture  end  address  of  the  writer  in 
order  to  receive  attention.  An¬ 
swers  thought  to  be  ot  public  in¬ 
terest  will  be  published.  Stamped, 
addressed  envelope  or  postage 
should  accompany  all  Inquiries. 


on  the  annual  dividend  rate  of  20 
cents  a  share.  Earnings  of  com¬ 
pany  are  running  in  excess  of  this 
figure  and  should  expand  consider¬ 
ably  if  mill  capacity  is  increaused. 
Dividend  policy,  however,  may  be 
affected  by  diversion  of  some  par- 
tion  of  current  earnings  to  develop¬ 
ment  costs  of  new  Barautte  prop¬ 
erty. 


Inter.  Metal  Indus. 


rect  contact  whatever  With  war 
production  —  theatre  companies 
were  an  outstanding  example  — 
made  a  very  good  showing. 

With  such  modern  innovations 


as  controls,  fixed  profit  margins  i  in  1949  were  $212,000,000.  Mas- isq,  ft.  in  Brantford,  the  M.  Foun 


on  war  production,  excess  profits 
taxes  etc.,  opportunities  for  war 
profiteering — aside,  possibly,  from 
smaller  privately  owned  supply 
firms  —  are  today  negligible. 

In  any  event  it  would  seem  that 
another  major  war  at  this  time 
would  be  so  ruinous  in  its  effects 
that  the  question  of  what  .securi¬ 
ties  to  buy  and  what  not  to  buy 
appears  hardly  worth  considering. 


LETTERS  to  the  EDITOR 

Arc  Luxurits  Now  Nccossities? 


sey's  for  the  12  months  were 
$173,000,000.  (adjusted  to  12 
months). 

Ford  has  increased  the  sales  in 


dry  at  Brantford  112.000  sq.  ft., 
the  Verity  Works  at  Brantford 
476,000  sq.  ft.,  Woodstock  290.000 
sq.  ft.;  in  Racine,  Wisconsin 


$35.00  and  $196.00  lies  the  tni9 
value  of  the  stock. 

Yours  very  truly, 

HALIGONIAK. 


Editor, 

The  Financial  Time.s. 

Montreal. 

Dear  Sir: 

Average  Annual  Percentage 
Rates  of  Net  Income  after  taxes  to 
Net  Assets  of  1500  leading  U.S.A. 
Manufacturing  Corporations  in 
four  Selected  Four-Year  Periods. 


dicates  a  yield  of  approximately 
just  under  5  per  cent.  Radio  of 
market  price  to  1949  earnings  is 
somewhat  less  than  8  to  1  and,  in 
view  of  anticipated  increase  in  net 
earnings  for  current  year  over  last, 
is  even  lower  than  that. 

In  view  of  the  foregoing;  the 
strong  balance  sheet  position  of 
company;  and  outlook  for  conti¬ 
nued  high  level  demand  for  com¬ 
pany’s  products,  “A’’  stock  of  In¬ 
ternational  Metal  appears  to  offer 
fairly  definite  attractions  as  an  in¬ 
vestment  for  the  business  man. 


At  prevailing  market  of  around  ;  past  5  years,  net  after  all  charges 
$6,25,  Golden  Manitou  stock  pro-  j  for  1940,  at  $1,421,914,  being  up  75 
Vides  a  yield  of  only  about  3  Vi  P-c.  1  per  cent  from  1945  figure  of  $804,- 


Hollinger  Consol'd. 
Would  you  be  so  good  as  to  ad¬ 
vise  me  what  to  do  about  some 
shares  of  Hollinger  Gold  which  I 
have  held  for  quite  a  number  of 
years  now.  I  gather  that  the  pros¬ 
pect  for  any  noticeable  improve¬ 
ment  in  operations  of  the  gold 
mine  itself  seems  unlikely  in  the 
near  future.  Presumably  then,  the 
low  yield  basis  on  the  stock  at  to¬ 
day’s  prices  and  the  dividend  now 
being  paid  is  due  to  the  company's 
interest  in  the  I.abrador  iron  ore 
field.  Can  you  give  me  any  idea 
as  to  when  lloliinger  can  expect 
to  obtain  any  benefit  in  the  way 
of  income  from  this  source?  — 
C.C.B.,  Toronto. 

Hollinger  Consolidated  Gold 
Mines  reported  net  earnings  for 
1949  equal  to  39  cents  a  share  on 
stock,  which  compared  with  38 
cents  a  share  in  1948  and  with  div¬ 
idend  requirements,  on  basis  paid 
since  1947,  of  24  cents  a  share. 

Interim  report  covering  first  6 
months  of  this  year  showed  pro¬ 
duction  up  over  20  per  cent  from 
figure  for  initial  half  of  1949  and 
shown  steady  improvement  during  ,  earnings  up  widely  at  $1,422,- 
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class  as  in  our  present  economy 
a  large  proportion  of  these  auto¬ 
mobiles  and  trucks  would  properly 
be  classified  as  essential  to  various 
businesses.  It  might  also  be  de¬ 
batable  that  the  Baking  industry 


1949  over  1948  by  43Vii  millions.  946,000  sq.  ft..  Batavia,  New  York 
Massey  increased  by  40  million  for  !  928.000  sq.  ft..  Fowler,  California 
the  year.  63,000  sq.  ft.  They  also  have  fac- 

Ford’s  profit  was  8.13c  per  sales  ,  Manchester,  (England) 

dollar  in  1949.  For  the  same  year,  !  Kilmarnock  (Scotland)  Mar- 
Massev’s  profit  was  8.33c  per  j  (France)  Westhoven 

sales  dollar.  In  1948  Ford’s  profit  I South  Africa, 
per  sales  dollar  was  4.73c.  Mas-  ^  venture  to  say  their  foreign  in- 
sey’s  6.11c.  j  vestments  in  plants  exceed  the 

.  ro  .  •*  'Ford  foreign  investments.  Tne 

Ford  IS  selling  at  5.2  times  its 

current  earnings.  Massey  is  only 

selling  at  3.3  times  its  current  ..  .. 

States  nor  are  they  the  same 

j  world-wide  organization  that  Mas- 
,sey  is  today. 


I  Ford  Company  of  Canada  has  no 
!  manufacturing  factories  In  the 


Ford’s  working  capital  is  $48,- 
000,000.  Massey  $67,500.00.  Repre¬ 
senting  $29.00  per  share  for  the 
Ford  working  capital;  Massey  is 
$52.00 

The  foreign  investments  for 
Massey  must  be  considerably 


Massey  does  not  have  so  many 
shares  outstanding  as  Ford  and  it 
is  just  one  of  the  many  stocks 
that,  in  comparison  with  others, 
appears  to  be  out  of  line.  No 
doubt  there  are  many  other 
‘sleepers’  listed  on  the  Board  that 
could  be  analyzed  as  a  guide  for 
investors.  In  1929  Ma.ssey  sold  for 
the  table  in  an  urban  home,  at  any  |  the  States  than  they  do  in  Can-  i  $98.00  per  share.  In  the  re-organi' 


should  be  classed  as  a  luxury  trade  excess  of  the  Ford  foreign  invest¬ 
as  it  is  now  almost  impossible  to  ments.  As  a  matter  of  fact.  Mas- 
find  home-made  bread  or  cakes  on  I  sey-Harris  does  more  business  in 


rate.  It  is  an  astounding  fact, 
however,  that  according  to  this 
table  it  is  apparent  that  luxury 
manufacturers  or  near  -  luxury 
manufacturers  can  make  a  sub¬ 
stantial  profit  on  their  net  invest¬ 
ment  even  in  the  poorest  of  years. 
This  would  appear  to  indicate  very 
poor  purchasing  resistance  to  non- 
essential  goods  by  what  we  now 
think  of  as  an  intelligent  public 
which  is  a  very  sad  corollary  on 
our  present  civilization. 


MASSEY  HARRIS  and  FORD  ’A’ 

Th*o  Editor, 

The  Financial  ’Times, 

Dear  Sir, 

In  another  financial  paper  re¬ 
cently  there  was  published  an 
analysis  of  Ford  of  Canada.  As 
one  who  is  interested  in  the  stock 
of  Massey-Harris  Co.  I  was 
struck  with  the  contrast  in  mar¬ 
ket  valuation  of  that  stock  and 
the  “A”  shares  of  Ford;  this  in 
face  of  the  fact  that  the  picture 
appears  at  least  as  bright  in  the 
case  of  Massey  as  it  is  for  Ford. 
The  following  comparison  of  some 
salient  features  of  the  two  stocks 
is  Interesting 

Ford  earned  $10.40  in  1949  and 
$4.80  in  1948.  'The  Massey  report 
I  for  1949  was  only  for  11  months 
j  (they  closed  their  year  a  month 
earlier  in  1949  in  order  to  bring 
I  their  closing  date  into  line  with 
I  industry  in  general).  For  the  11 
months  Massey  earned  $9.71  per 
share  or  on  a  12  months  basis, 
$10.51  and  $6.11  a  share  in  1948. 

The  low  for  Ford  in  1950  was 
24  »4,  the  high  58.  The  low  for 
Massey  was  21%.  Current  market 
of  SS’i  for  Massey  compares 
with  51%  for  Ford.  Ford’s  sales 


ada  and  on  their  U.S.  earnings  i  zation  one  .share  of  new  stock 
they  now  receive  a  premium,  j  was  i.ssued  for  every  two,  this 
Massey  has  five  factories  (and  by 'would  be  $196,00  for  the  new 
“factories”  we  don’t  mean  sales  I  share  at  the  1929  high.  Massey  is 
branches)  in  Canada  covering  1,-  |  three  times  the  concern  it  was  in 
828,500  sq.  ft.  at  Toronto,  614,000  1 1 929  so  that  somewhere  between 


Book  Review 

MUNICIPAL  FINANCE 
“Municipal  Finance”,  published 
by  University  of  Toronto-8*und- 
I  ers,  is  the  outcome  of  a  survey  eon* 
ducted  by  the  Civic  Advisory 
'  Council  of  Toronto  Committee  on 
j  Municipal  -  Provincial  Relations  of 
I  which  W.  F.  Lougheed,  economist 
I  of  The  Canadian  Bank  of  Com- 
'  merce,  is  chairman. 

The  report  was  prepared  at  the 
request  of  the  Toronto  City  Coun- 
,  cil  and,  accordingly,  deals  with 
I  the  specific  problems  of  the  On* 

■  tario  metropolis.  It  provides,  how- 
i  ever,  data  and  background  ma* 

,  terial  which  is  of  very  real  interest 
to  all  who  are  concerned,  directly 
j  or  indirectly,  with  the  financial 
!  problems  of  municipalities,  which 
'  in  these  days,  are  many,  and  ur* 
j  gent  in  the  light  of  the  widely  in- 
crea.sed  cost  of  local  government 
1  in  recent  years.  (University  of 
j  Toronto  Press  —  S.  J.  Reginald 
Saunders  &  Co.  Ltd.,  Toronto;  185 
{  pages;  price  $3.50). 


/msmt/r  RmurnmnoNS 

COMMem  t  ANAlYSiS 


“Quadra  Leases”  An  informa¬ 
tional  bulletin  is  available  from 
Tanner  &  Co.  Calgary,  dealing 
with  this  company  which  has  a 
number  of  important  petroleum 
and  natural  gas  leases  in  Alberta. 
This  is  in  connection  with  the  re¬ 
cent  issue  of  4%%  debentures  on 
which  a  common  stock  bonus  was 
also  made  available.  (Address 
Tanner  &  Co.  Lancaster  Bldg. 
Calgary,  Alta.) 

“Wood-Fingard-Eaton  Co.”  A 
prospectus  dealing  with  the  new 
issue  of  common  shares  of  this 
company  is  available  from  D.  J. 
Scanlon  &  Co.  Toronto.  The  com¬ 
pany  has  the  Canadian  rights  to 
a  number  of  medication  processes 
and  products  now  available  in 
this  country.  (Address  D.  J.  Scan¬ 
lon,  10  Temperance  street,  Tor¬ 
onto.) 

“Natural  Ga.s”  A  review  of  thus 
growing  Canadian  industry  has 
been  prepared  by  Galrdner  A 
Compan.v,  Toronto,  and  is  avail¬ 
able  on  request.  It  deals  with  the 
gi'owth  po.ssible  in  companies  such 
as  Union  Gas,  Con.sumers  Gas  and 
International  Utilities  and  brings 
this  important  industry  up  to  date 
for  investors.  (Address  A.  E. 
Chapman.  Gairdner  &  Co.  Ltd.,  320 
Bay  street,  Toronto.) 

¥  ¥  ¥ 

“Defence  Industries.”  In  the 
monthly  bulletin  of  Milner,  Ross 
&  Co.  Toronto,  the  effects  of  the 
defence  pooling  agreement  be¬ 
tween  Canada  and  the  United 
States  are  discussed,  from  the 
point  of  view  of  industrial  activi¬ 
ties.  Four  companies,  which 
should  be  particularly  affected  are 
briefly  described.  (Address  W.  L. 
Scott,  Milner  Ross  &  Co.,  330  Bay 
street,  Toronto.) 

¥  ¥  ¥ 

“Elk  Falls  Co."  An  information¬ 
al  bulletin  on  the  new  Elk  Falls 
Co.  and  the  recent  5','  general 
mortgage  bomi  i.s.sue  has  been  pub¬ 
lished  by  llagar  liivesliiieiits.  Ltd. 
■Victoria.  An  attractive  earnings 
picture  is  outlined  for  this  com¬ 
pany  and  the  Mortgage  bonds 
should  be  regarded  as  a  high- 
class  investment,  yielding  SCr. 
(Address  Hagar  Investments  Ltd. 
View  and  Broad  streets.  Victoria. 
B.C.) 

¥  ¥  ¥ 

"International  Nickel”.  A  new 


analysis  of  this  company’s  shares 
has  been  prepared  by  Angus  & 
Company,  Toronto.  It  outlines  the 
operations  of  the  company  and  the 
effects  of  current  industrial  and 
armaments  development  on  the 
likely  earnings  of  the  common 
stock.  (Address  Ewart  Angus, 
Angus  &  Company,  304  Bay  street, 
Toronto.) 

¥  ¥  ¥ 

“Resources  of  Canada  Invest¬ 
ment  Fund  ”.  A  prospectus,  giving 
detailed  information  about  this 
Canadian  mutual  fund  company 
has  been  published  and  is  available 
from  Savard,  Hodgson  &  Co.  Inc., 
Montreal.  This  fund  specialises  in 
a  number  of  resources  industries, 
such  as  metals,  steels  and  lumber, 
and  has  been  placed  on  the  market 
a  short  time  ago.  (Address  Ernest 
Savard.  Savard,  Hodgson  &  Co. 
Inc.,  276  St.  James  street  west, 
Montreal.) 

¥  ¥  ¥ 

“United  Grain  Growers".  In  con- 


102,  equal  to  28.9  cenLs  a  share,  as 
'  compared  with  $850,224,  equal  to 
■  17.3  cents  a  share. 

This  might  point  to  prospects 
for  an  increase  in  dividend  rate 
from  prevailing  level  of  24  cents 
a  share  annually  except  for  fact 
that  Hollinger  will  have  consider¬ 
able  obligations  in  connection  with 
its  share  of  financing  for  the  Lab¬ 
rador  iron  ore  deposits. 

At  current  market  of  $11  a  share 
for  Hollinger  stock  it  provides  a 
yield  of  less  than  2.2  per  cent  on 
the  24-cents  a  share  annual  divi¬ 
dend  rate.  Even  were  dividend 
rate  to  be  increased  to  30  cents  a 
share,  yield  still  would  be  less  than 
3  per  cent,  which  points  plainly  to 
the  fact  that  market  in  its  valua¬ 
tion  of  stock  today  is  discounting 
in  no  insignificant  degree,  poten¬ 
tialities  for  company  in  its  iron 
ore  interests. 

It  is  estimated  that  income  of 
Hollinger  from  Its  proportion  of 
royalties  on  the  iron  ore  produc¬ 
tion,  and  of  management  fees,  will 
be  equivalent  to  57  cents  a  share 
on  company’s  stock.  In  addition, 
there  will  be  the  revenue  from  its 
interest  in  Iron  Ore  Co.  of  Canada, 
recently  formed  as  a  holding  com¬ 
pany  to  finance  the  operation. 
This,  however,  although  estimated 
in  some  quarters  as  likely  to  bring 
an  even  larger. income  to  Hollinger 
than  that  from  rovalties  and  man- 


nection  with  the  new  issue  of  1st  .  ,  ,  ,  ,  ..  . 

,  .  A J.  «  I  agement  fees,  is  leas  definite  both 

Mortgage  Series  A"  bonds  of  j  _ _ 

this  company.  Dominion  Swurltlea 


Corp,  Ltd.,  Toronto,  has  available 
a  prospectus  outlining  the  opera¬ 
tions  and  earnings  record  of  this 
grain  marketing  concern.  The 
new  issue  currently  yields  better 
than  3%%.  (Address  E.  D.  B. 
Magee,  Dominion  Securities  Corp. 
Ltd.,  50  King  street  west,  Tor¬ 
onto.) 

¥  ¥  ¥ 

“Industrial  Acceptance  Corp.”  In 
connection  with  a  new  issue  of 
Secured  Notes,  Greenshields  &  Co. 
Inc.  Montreal  have  information 
available  on  Industrial  Acceptance, 
the  major  financing  company  in 
Canada.  (Address  Mr.  Moran. 
Greenshields  &  Co.  Inc.,  507  Place 
D’Armes,  Montreal.) 

¥  ¥  ¥ 

'“Pulp  and  Paper.”  A  short 
review  with  statistical  compari¬ 
sons  of  the  main  companies  in 
the  pulp  and  paper  industry  on 
tlie  Canadian  west  coaat  ha.s  been 
prepared  and  is  contained  in  the 
regular  monthly  bulletn  of  the 
Weatern  City  Company,  Vancou¬ 
ver.  The  review  finds  that  an¬ 
nual  production  by  the  B.C.  pulp 
and  paper  industry  has  risen  from 
.$22.9  millions  in  1940  to  $68.4 
millions  in  1049.  (Addres.s  A.K.G. 
Reid.  The  Western  City  Company. 
544  Howe  Street,  Vancouver,  B.C.) 


as  to  extent  and  time. when  i.t  may 
be  expected  to  accrue  to  compan.v. 
It  will  be  1956  before  additional 
revenues  to  Hollinger  from  royal¬ 
ties  and  management  fees  can  be 
looked  for. 

From  the  foregoing,  and  in  the 
light  of  indications  that  any  ex¬ 
pansion  in  earnings  from  com¬ 
pany’s  gold  mining  operations,  in 
the  foreseeable  future  at  least,  is 
unlikely  to  justify  in  any  way  the 
current  market  for  the  shares,  it 
would  appear  that  the  latter  con¬ 
stitute  a  waiting  proposition;  one, 
however,  which  probably  will  com¬ 
pensate  the  patient  holder  for  his 
wait. 


—  I)(»ficit.  •  Not  compiiled  hecaiisr 
I  or  iiniitpd  number  of  reports  available 
1  for  the  group. 

I  The  above  table  published  in  the 
i  current  monthly  letter  of  National 
i  City  Bank  of  New  York  which 
[  covers  1500  manufacturers  in  35  or 
j  more  different  t.vpes  of  industries 
I  in  America  and  which  shows  the  4 
I  year  average  profit  in  four  dif¬ 
ferent  4-year  periods. 

The  profits  are  percentages  of 
profit  to  the  shareholders’  net 
equity,  borrowed  capital  not  being 
taken  into  consideration.  However 
for  comparative  purposes  in  the 
various  industries  they  can  be  con¬ 
sidered  a  reasonable  table.  There 
is  no  comparable  table  published  of 
Canadian  Companies  but  it  is  not 
unreasonable  to  assume  the  profits 
in  the  various  categories  are  very 
similar  in  Canada. 

It  is  not  unexpected  to  find  for 
the  1946-49  period  the  Distillers 
at  the  top  with  an  average  profit 
for  the  four  years  of  27.4%  with 
the  Brewers  not  far  behind  with 
22.7%  .  Then  other  luxury  or  non- 
essential  industries  all  make  good 
showings.  Tobacco  Products  13.2%, 
Soft  Drinks  19.6%,  Drugs,  Soap 
and  Cosmetics  19.9%,.  For  this 
same  period  only  some  of  the  es¬ 
sential  industries  do  not  make  a 
bad  showing:  Dairy  Products 
15.9%,  Woollen  Goods  18.1%,  Shoes 
and  Leather  Products  13.5%,  Agri¬ 
cultural  Implements  11.8%,  Build¬ 
ing,  Heating,  etc.  16.0%;  Silk  and 
Rayon  23.2%  and  Cotton  Goods 
26.2%.  But  the  interesting  thing 
is  that  while  cotton  goods  manu¬ 
facturers  and  other  essential  in¬ 
dustries  have  a  comparative  profit 
in  this  four  .vear  period  their 
profits  in  the  other  four  .vears  per¬ 
iods  do  not  hold  up  as  favourabl.v 
as  the  luxury  goods  manufactur¬ 
ers.  Furthermore,  it  is  surprising 
to  see  the  Packers  practicall.v  at 
the  bottom  of  the  list  with  only 
8.5%,  profit. 

Some  of  the  essential  industries 
show  up  particularly  badly  from  a 
profit  standpoint  over  the  four 
periods: — 


fXcM  Stturtd  NpU$  /laving  bean  placed  privataly,  l/tia  mdaarhtamtiU  appears  me  a  mattar  »f  racard  amlp, 
Setv  Issut 

810,000,000 

Industrial  Acceptance  Corporation  Limited 

(Incorporated  under  the  laws  of  Canada) 

Secured  Notes 

Dated  NoTember  15,  1950 

$S,000,000  Series  “I”  3V4%  due  November  15,  195T 
$5,000,000  Series  “J"  Z'A%  due  November  15,  196$ 


Greenshields  A;  Co  In« 


Tli«  Wood  Gundy  Corpomtiong 

Limited 


PP-80 


War  Stocks 

In  view  of  the  present  world 
situation,  would  you  be  so  good  as 
to  suggest  what  eommoii  stocks 
should  best  be  held,  op  bought  to¬ 
day  as  war  babies? — T.A.t'.,  Mont¬ 
real. 

Tlie  day  of  “war  babies”,  as 
such,  appears  to  have  definitely 
passed.  • 

Experience  of  1939-1945  showed 
that  traditional  war  .stocks  had  a 
disappointing  market  record  for 
the  purcha.ser  who  bought  for 
profitability.  On  the  other  hand, 
securities  of  companies  operating 
in  fields  in  which  there  was  no  di- 


1926-  1931- 

1936- 

1946- 

1 

29  34 

39 

49 

Meat  packing 

.  4.7  1.5 

3.2 

8.5 

.Sugar  . 

3.6  2.2 

4.3 

12.2 

Cotton  goods  . 

3.3  —0.7 

2.9 

2fi.82 

Woollen  goods 

—3.0  —2.6 

0.4 

18.1 

Clotlitng  and 
apparel  .... 

12.1  —0.1 

7.1 

16.3 

Leather  and 
tanning  . 

1.2  —  l.fi 

15 

12.2 

Lumber  . 

— 5.5 

3.8 

21.7 

Furniture  . 

.3.7  —  2.S 

8.8 

14.1 

Cement  . 

9.3  —1.7 

1.8 

14.2 

Iron  and  steel  . 

7.7  —1.7 

4. 

11.1 

Agricultural 

Implements 

11. .3  -2.0 

9.3 

11.8 

liiiild,,  heHtiiig. 

Pbimbiiig.  eti 

.  12.7  —20 

6.5 

Ifi.O 

.SIii|>liiiUdiiig 

I.  a  —0.2 

5.4 

12.0 

But  note  the  luxury  manufactur- 

er.9  were  all 

able  to  show 

tidy  1 

profits  even  in  the  depression  years  j 

of  1931-34:— 

1926-  1931- 

1936- 

1946- 

29  34 

39 

49 

Soft  drinks  ... 

2.3.3  14.8 

34.6 

19.fi 

Tobacco  prods. 

14.0  11.7 

12.8 

1,3.2 

Drugs,  soaps  and 
cosmetics  ...  21.6  13,0 

17.6 

19.9 

Electric  equip¬ 
ments,  radios 

t:..2  0.6 

10.7 

16.5 

.\utos  A  trucks 

25.6  t.l 

16.6 

2i.I 

Making  . 

1  l.fi  7.9 

K.a 

20.a 

Who  fills  the  shopping  bag^ 

Pulp  and  paper.  It  is  the  largest  employer  and 
generator  of  purchasing  power  in  the  land. 

Every  day  this  industry  spends 

over  $2  million,  which  help  to  fill  every 

shopping  bag  in  Canada. 


It  is  probably  not  proper  to 
classify  all  the  automobile  and 
truck  manufacturers  in  the  luxury 


I 
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120  MILLS, 


SMALL  AND  LARGE,  FROM  COAST  TO  COAST 
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Barclay's  Bank 
Head  Commends 

■Unpegged  Dollar  l  Oeducflble  on  P.P.F.  Polides  to  b.  Boosted  to 

_____  j  $50  in  Ontario,  Quebec  and  Maritimes  New  i  nouncement  is  now  made  of  the 

R.f.r.  to  Ottawa  Action;  Licen, in.  Provision,  for  Insurance  Adiost.rs  ! 

as  Leading  Financial  '  in  Manitoba  life  insurance  and  pension  plans  i 

Event  of  Year  _  Anx-  :  Bv  OUR  INSURANCE  editor  i"  force  amounting  to  more  than 

cvenr  or  i  ear  /\nx  ^ ^ _ _ _ .  jgOO.OOO.OOO.  This  volume  of  ' 

lety  on  Inflation  .  „  ,  .U  business  has  resulted  in  an  in- 

'  I  Wilson  E.  McLean,  secretary  of  the  Canadian  Inland  Under-  | _  _ ^  _  _  ^  , 

~  I  ,  A I  crcfl5c  of  8-ss6fs  to  &  nc^v  iii?ri  i 

,  The  outstandingly  important  |  writers*  Conference,  reveals  that  companies  handling  the  P^^sonar  j 

Canadian  financial  event  of  this  property  floater  policy  in  Ontario,  Quebec  and  the  Maritime  provinces  j  (.j,g  protection  of  policyholders  I 

year  H  A  Stevenson  president  of  '  *''*  ‘"creasing  the  deductible  from  $15  to  $50.  Approval  for  this  I  and  beneficiaries.  , 

_  ’  ^  -,4  t  ‘  "‘ove  has  been  granted  by  the  CIUC.  !  The  new  assurance  in  force 

Barclays  Bank  (Canada)  said  at  ^  premium  charged  for  the  blanket  portion  figure  is  made  up  of  well  over 

annual  meeting  of  bank  in  policy  is  to  be  allowed:  but  not  more  than  $50  credit  may  be  j  $500,000,000  in  life  assurance  and 

'Montreal,  was  the  recent  ""peg-  :  ^^t  reduce  the  minimum  premium,  i  $100,000,000  in  annuities 

gring  of  the  exchange  rate  of  the  ;  '  ft,  t  n  t  ■  -  Indivilual  policies  number  more 

Canadian  dollar,  thus  allowing  |  It  is  understood  that  most  mem-  manager;  T.  J.  Murphy,  Ontario  |  18,000,  the  average  amount 

such  foreign  exchange  operations  her  companies  in  the  CIUC  will  i  superintendent  of  agencies;  L.  G.  ;  being  in  excess  of  $3,000. 

las  are  permissible  under  the  con-  j  f^How  the  lead  already  established  accountant.  Since  it  was  established  in  j 

trol  structure  to  be  transacted  at  '  .  -  .  .  !  1881,  North  American  Life  has  , 


Covering  The 

INSURANCE  FIELD 


Noloco's  Business  In 
Force  Over  $600  Million 


Dominion  Bonk  DIroefor  .Now  Life  Business  In 


Toronto.  —  Only  two  years  ago 
that  North  American  Life  Assur¬ 
ance  Co.  passed  the  half  billion 
mark  in  assurance  in  force.  An¬ 
nouncement  is  now  made  of  the 


year,  H.  A.  Stevenson,  president  of 
Barclay's  Bank  (Canada)  said  at 


New  Lite  Business  In  *ll 

oet.b.f  $i23.5oo.ooo  i  PeaK  iH  Commercial  Loans 

Toronto  —  New  ordinary  life  _  j. 

insurance  protection  put  in*  force  '  pP^TlJ  res  D  Of  Iwl  ^TATenUPIIr 

by  the  50-odd  British,  United  "  l^eVI  fWl,  a/iaLdllWlll 

States  and  Canadian  life  insurance  '  _ 

companies  operating  in  Canada  i  Outstanding  feature  of  the  fin-  ward  Md,  added  to  the  balance  in 
amounted  to  about  $123,500,000  .  ancial  statement  of  the  Bank  of  |  profit  and  loss  at  the  end  of  1949, 
during  October,  the  Canadian  Life  j  Montreal  for  fiscal  year  ended  I  brought  the  amount  in  this  ac- 
Insurance  Officers  Association  re-  |  October  31st,  1959  is  the  passing  count  to  $3,498,708.30. 

_ _  _ _ _  .  „  i  of  the  half  billion  dollar  mark  by  The  more  important  items  in  the 

The  figures,  complied  by  the  commercial  loans  which,  with  an  statement,  with  comparable  fi 
Life  Insurance  Agency  Manage-  .  increase  during  year  under  review  gures  for  1949  are  shown  here 
ment  Association,  do  not  include  ©f  over  $40  million,  amounted  to  with;- 

revivals,  increases,  dividend  addi-  ;  5528  million  at  end  of  period.  1950  1949 

tions,  reinsurance  acquired  and  I 

bond.  Without  luour^o,.  J«‘',^SS“.w  L.SrS.. «.»»«■»= 

Report  states  that  new  indus-  I  f«urpes  .  i.«02,47B,.')S0  i,B02,090,9in 

I  lattor  bolus  up  mor.  tb.„  ,43  mil-  =;  K. 


las  are  permissible  under  the  con-  |  foUovv  the  lead  already  established 
trol  structure  to  be  transacted  at  '  . _ _ ,, _  . 


tracts  about  $15,500,000.  ,•  *  ,«  ««« 

Ordinary  life  figures  by  ppoy.  . . 

tnces  follow:  j  Manifesting  characteri stic  Other  Bonds 

Alberta  .  $  8.720,000  I  strength,  the  bank  has  quickly  Aebemures  i2R  o.sn  .^99 

British  Columbia  ....  10,964,000  '  available  resources  of  $1,602,000,-  Call  luoans  - 

JOSEPH  H.,LANG,  who  has  j  Manitoba  .  5,695,000  !  is  equal  to  76  per  cent  oth®V 


other  Pub¬ 
lic  Securi¬ 
ties  ...  1.030,048,602  1,044.968,842 


r«t«  i  by  One  firm,  in  that  its  deductible  :  Eric  Miller,  formerly  assistant  j  paid’  more  than  $160  000  000  I  •>««"  «lected  a  Director  of  The  Do- I  New  Brunswick  .  2,804,000  of  its  liabilities  to  the  public.  Cash  Loam 

open  marxei  rates.  i  ^pp,y  windstorm,  manager  of  the  Commerce,  has  j  benefits  to  policyowners  and  ben-  i  ^  [Newfoundland  .  1,073,000  assets  alone,  at  $376,000,000,  rep- 

“At  our  last  two  annual  gen- 1  explosion,  riot,  air-  joined  J.  E.  Clement's  Toronto  of- I  eficiaries  throughout  Canada  the  ^own  business  executive,  is  | Nova  Scotia . .  3,576,000  resent  18  per  cent  of  public  liabili-  Fund 

eral  meeting.s",  the  Barclay'.s  ,  motor  vehicle  damage,  ;  fice  as  resident  representative  for  i  states  of  Michigan  and  wash- i  Ontario  .  53,501,000  j  Pmm* 

Bank  head  said,  “I  ventured  to  j  gmoke  damage,  burglary  or  hold-  .  the  National  Fire  of  Canada  and  i  ington  and  in  Bermuda  Baha-  Limited,  Kitchener,  •  Prince  Edward  Island  513,000  I  The  largest  item  of  quick  assets  t'’ie 

mention  the  dangers  of  habitual  |  the  Excess  of  London.  mL.  Barbados  Jamaica’  Trini- '  President  of  The  C.  S.  Quebec  .  32.330.000  j  -  government  and  other  public 


528,032,366 

36.000,000 


122,917,348 

48,174,65: 


487,352,653 

36,000,000 


Fund  ... 
Profit* 

Profits  be¬ 
fore  taxes 


exchange  rate  fixing  and  also 
questioned  the  ability  of  the  In- 


No  statement  of  policy  with  re¬ 
spect  to  a  similar  change  has  been 


the  Excess  of  London. 

V  ¥  ¥ 

Elmer  Lloyd  has  been  appointed 


mas,  Barbados.  Jamaica  Trini-  President  of  The  C.  S.  Quebec  .  32.330,000  [  —  government  and  other  public  Praxes" 

dad,  Britush  Guiana  and  (iranada.  **yman  Company  Limited,  London,  |  Saskatchewan  .  4,331,000  |  securities  —  amounts  to  $1,030,-  Net  Profits 


temational  Monetary  Fund  to  keep  ^  '  for  British  Columbia.  1951  president  of  the  British  Col-  , 

the  countries  signatory  to  I  «  ;  Saskatchewan,  Alberta  or  Manito-  |  umbia  Insurance  Adjusters  Asso-  !  Bank  Staff  rhanCTPC 

monetary  agreement  faithful  to  elation,  with  Ernest  S.  Earle  vice- !  tnaDgeS 

their  contractual  undertakings  I  m  president.  Secretary  is  Gordon  B.  j - 

when  those  countries  came  under  i  superintendent  McLaren  and  treasurer  Lloyd  B.  “^NK  OF  NOVA  SCOTIA 

tte  pressure  of  economic  national-  ,  Stoba  hL  Howard.  Directors  are  C.  A.  May-  S.  T.  Jones,  to  be  manager  at 

Ism  and  self-interast.  insurance  for  Manitoba,  has  George  M  Meredith  Carbonear,  Nfld. 

-AM  •  .  1  taken  steps  which  will  give  his  de-  i  iieoige  ivi.  iviereaiin.  i  > 

“Over  a  penod  of  approximately  ,  I  4,  49  ¥  ;  D.  A.  Sutherland,  to  be  man- 

fourteen  months  and  commencing  i  „  arHiisters  and  their  assist-  ’I'be  Scottish  Union  &  National  ager  at  St.  Andrews,  N.B. 

with  Great  Britain’s  pound  deva- Co.  plans  to  introduce;  p.  c.  L.  Watters,  to  be  ac- 
luation,  nineteen  countries  have  .  ucenses  must  file  a  license  [  casualty  facilities  throughout  Can-  j  countant  at  Bracebridge,  Ont. 


monetary  agreement  faithful  to 
their  contractual  undertakings 
when  those  countries  came  under 
the  pressure  of  economic  national¬ 
ism  and  self-interast. 

“Over  a  period  of  approximately 
fourteen  months  and  commencing 


ba.  I  elation,  with  Ernest  S.  Earle  vlce- 

41  ¥  ¥  j  president.  Secretary  is  Gordon  B. 

Herbert  Hunter,  superintendent  McLaren  and  treasurer  Lloyd  B.  j 
of  insurance  for  Manitoba,  has  Howard.  Directors  are  C.  A.  May- 
taken  steps  which  will  give  his  de-  |  "’ood  and  George  M.  Meredith.  i 
partment  a  tight  control  over  in-  ^  ^ 


Ontario,  and  President  of  Clarke  A 
I  Clarke  Company  Limited,  Barrie, 

I  Ontario. 

Small  Incroosa  Lent  I  Foreiqn  Exehanqe  I lln'  Montreal  has  an- 

^  f  I  ‘  ^  t  *  i  000,000  on  the  year  at  $67,900,-  nounced  the  appointment  of  John 

Tear  in  Farm  Loans  i  Quotofions  ooo.  v.  waiters  as  an  assistant  su- 

-  I -  Liabilities  to  customers  under  perintendent  at  the  bank’s  head 

Ottawa  —  Farm  loans  total- ,  Nomin.i  s.iiin*  R.t*.  ..  .t  noon  acceptances  and  letters  of  credit,  office.  Originally  with  the  British 
ling  $5,189,400  were  approved  by  Montreal,  Wedntaday,  Nov.  2*.  1956  at  $38,000,000,  are  up  $10,000,000  Overseas  Bank  Ltd  Mr  Walters 


Foreign  Exchange 
Quotofions 


-  000,000,  compared  with  $1,044,- 

..$123,507,000  000,000  a  year  ago,  while  other  - 

-  bonds,  debentures  and  stocks  are  B.  OF  J 

$128,000,000  as  against  $122,000,- 
kloMooooA  loans  are  up  nearly  $20,-  The  BanI 


B.  OF  M.  APPOINTMENT 


the  Canadian  Farm  Loan  Board  |  (Supplied  by  Bank  of  Montreal)  i  compared  with  a  year  ago. 


altered  their  official  rates  in  seem-  i 

,  ,  „  4.  V-  -  u  4-  eu-  bond  of  $1,000  to  guarantee  com- 

Ingly  flagrant  breach  of  the  Fund  s  I  ® 

1  4.4  J  -4.  1.  i,  '  pliance  with  the  new  regulations; 

regulations,  and  it  has  become  ob-  ....  ....  ..  m  v, 


vious  that  the  Fund  has  proved  in- 


and  their  qualifications  will  have 


ada  starting  with  1951. 

¥  ¥  ¥ 

Coming  within  the  scope  of  the 


THE  DOMINION  BANK 


board  reveals. 


More  than  60  per  cent  of  this 
L.  G.  Babcock,  manager  at  ;  amount,  which  represented  a 


to  be  approved  either  by  Mr.  Hunt-  National  Board  of  Fire  Under-  Guelph.  Ont.,  has  been  appointed  ■  small 


competent  to  perform  the  func-  writers  the  Workmen’s  Comnensa- I  ^  ‘  ' 

tlon.  (or  which  It  wa,  telpiod.  i  Bo.IS  orBj^TnofurhrhL  '  O"*' 


. . — w.o-.— .  Qf  lion  coara  oi  criusn  v.rOiuinDia  nas 

“Under  the  circumstances,  little  iicen.sed  adjusters  three  '  ‘**'‘*<1  ^  set  of  regulations  for 

need  be  said  on  this  aspect  of  the  managers  of  insurance  companies  elevators.  From  now  on  j 


J.  R.  M.  Spittal,  manager  at  of  land  and  the  refinancing  of  per^'t* 


Canadian  rate  decision,  unless  it  .  ^  chairman  appointed  by  the  ,  '^ooms  must  be  built  of  fire-  ^nager  aw 

be  that,  whereas  the  previous  de-  government.  I  proof  materials,  with  self-closing  Boswell,  who  is  retir-  ^  m  the  last  13  years, 

fections  of  other  countries  were  j  _  ^  ^  '  fireproof  doors.  Smoking  can  be  i  Report  states  that  current  in- 

|Only  in  respect  to  the  permissible  I  ®PBi‘  ■  .  allowed  only  in  rooms  set  aside  Michael, 

and  stipulated  percentages  of  rate  I  «>e  Manitoba  insurance  super-  Op^^  .  ager  at  London.  1 

alteration,  Canada  went  one  better  |  J”  welding  operations  are  prohibited,  j  assigned  special 

and  abandoned  adherence  to  fixed  |  *14  k  *  provisions  (>  Qjj  grease  supplies  must  be  j  ^orii  Agency, 

rates  completely.’’  1  the  Manitoba  Insurance  Act  deal-  1  J  G.  B.  O’Neill. 

Mr.  Stevenson  pointed  out  that.  1  '  ¥  ¥  ¥  i  been  appointed  a 

among  the  many  advantages  that  J.  E.  Rawling  has  been  appoint-  |  at  London  Engla: 

will  ensue,  in  addition  to  checking  ocean  marine  manager  irf  Can-  A.  E.  Culligar 


City  and  Currency 

Rate 

New  York,  per  dollar  .... 

|1.94(.i 

London,  per  pound  . 

2.92»i 

.Amsterdam,  per  florin  .. 

0.2757 

Bombay  and 

Calcutta,  per  rupee 

(l.'^202 

Brit,  8V.  indies,  per  dollar 

0.6144 

Brussels,  per  franc  . 

9.0209 

Copenhagen,  per  krone  . . 

n.  1.520 

Hong  Kong,  per  dollar  ... 

0.182.8 

Karachi,  per  rupee 

Oslo,  per  krone  . 

0.3172 

0.1469 

Paris,  per  franc  . 

o.no:iO(» 

.Stockholm,  per  krona  _ 

0.2028 

.Sydney,  per  pound  . 

2MVt, 

Zurich,  per  franc  . 

0.2404 

joined  the  B  of  M  at  its  London, 


Profits  for  the  year,  after  pro-  Eng.,  office,  for  service  in  Canada, 
vision  for  contingencies  and  de-  in  1929.  He  is  a  member  of  the 


at  $9,536,000,  compared  with  $9,-  taries. 
221,000  in  the  previous  year.  Pro¬ 
vision  for  Dominion  income  tax  XBl 
and  provincial  taxes  amount  to  1 
$3,594,000.  This  figure,  inciden- 1  Ann 


NBW’  OGILVIE  DIRECTOR 


$26,000,000. 


stored  away  from  the  building.  |  G.  B.  O’Neill,  accountant,  has  ,  March  31  equalled  only  .246  per  up  I80  days. 

41  ¥  ¥  i  been  appointed  assistant  manager  |  of  principal  outstanding.  days^^o*  part'  up 

J.  E.  Rawling  has  been  appoint-  I  at  London,  England.  j  The  board  grants  loans  to  en-  Seilins  sts;  Flat, 

ed  ocean  marine  manager  irf  Can-  I  A.  E.  Culligan,  accountant  at  farmers  to  pay  debts,  buy 


the  refinancing  of  ,,“,0  perTron"”"'  .  0,1, •«  I This  figure,  inciden-  Announcement  is  made  by  the 

debt.  It  was  the  I’aru.  per  franc  .  0.00:10(1  tally,  is  almost  the  same  as  the  Qgilvie  Flour  Mills  Ltd.,  that  H. 

I  .Stockholm,  per  krona  ....  0.2028  amount  distributed  bv  the  bank  „  ... 

..^^4  Of  bu„„.»  ih.  y«r  m  dividend,  t,  '■'“•7*;- 

_  its  shareholders.  dent  of  that  company  was  elect- 

.es  that  current  in-  Farwarda  —  Bayins  iT.s.t  1-16  disc.  Net  profits,  after  taxes,  are  $5,-  ed  a  director  at  a  meeting  of  the 

farm  mortgages  in-  for  each  15  days  or  part,  up  to  00  04000700  comnared  with  $.5  816-  ...  j 

lora.  than  ono  disc,  for  each  30  days  or  witn  ifo.aio,  board,  filling  the  vacancy  created 

lor^  than  $2,000,000  part  in  excess  of  90  days  up  to  180  569.97  for  1949.  Quarterly  divi-  .  ®  ,  o  u  ♦  xce-u-.- 

ar  and  now  exceeds  days.  dends  of  25  cents  a  share  brouxht  death  of  Robert  McKee. 

Interest  arrears  at  1-1®*'“"*.  *for%Lh ’sub2eq1i7m  7o  d^^^^  total  payments  to  shareholders  Vancouver.  B.C.  Mr.  Davis  en¬ 
tailed  only  .246  per  period  up  to  iso  days.  during  the  year  to  $3,600,000,  or  tered  the  service  of  the  company 

.  .  ..  RhvIm»  a*»<  tZ.A  4=  R  •'  Tift  _  .... 


.  allowed  only  in  rooms  set  aside  !  Michael,  an  assistant  man-  ,  vestment  in  farm  mortgages  in-  for  each  1.5  days  or  P«rt.’  up  to  so  942,897.69.  co’moared  with  $5,816!-  th.  opoonevr 

I  for  that  purpo.se.  open  flames  and  1  *8®*"  at  London,  England,  has  been  1  creased  by  mor«  than  $2,000,000  paJf  iii  excesr  of^So^days  up  to*i8()  569.97  for  1949.  Quarterly  divi-  .  j  tv.  e  o  h  t 

-  I  .y„4.wofi,ye..  aw.  I  assighod  spcclal  dutios  at  New  during  the  year  and  now  exceeds  days.  a^^aa  ..r  ok  Kw„„„v.f  by  the  death  of  Robert 


Sellins  U.S.:  Up  to  30  days 


i  been  appointed  assistant  manager  !  cent  of  principal  outstanding.  day^or*  part’  up '^to'^'iso  days.'”'**  $1  P®r  share.  This  left  a  balance  in  1905  and  was  appointed  senior 


inflation,  are  “that  it  will  foster  board  one  indenend-  !  Norwich  Union  and  the  !  Dufferin  St.  &  Lappin  Ave.,  Tor-  |  ‘restock  and  equipment  and  farm 

even  greater  confidence  in  our  cur-  and  one  Tnntiiai  The  mem-  H®"^  York.  New  ,  onto,  has  been  appointed  account- I  °  erect  and  repair 

rency,  encourage  the  inflow  from  .  .  ..  ^  'i,nve  to  he  dl^ces  have  been  opened  at  55  :  ant  at  Davenport  &  Dovercourt  dmgs  and  make  other  im-  Thursday 

.bro.do(.bemdu,.r,a,.„l.rprl,e,  r"’''*”’’,  ^  .  .  ...  : _  KS.v. 

“V''b,“rTe."‘  n  s  ;r“  “—p— 

also  stimulate  the  both-way  trans-  , _ .  _ _ _ _ -  _  _  V  ^  ¥  i  has  been  appointed  accountant  at  .  .  is-awara  a.  - 


ana  in  me  aeveiopmem  oi  our  ^  complaint  arise 

great  natural  resources.  It  will  ^  investigated,  it  is 


also  stimulate  the  both-way  trans-  ^  ^ 

action  of  our  international  busi-  i  . 


- ^ -  ...  —  J,  F.  Garvey,  accountant  at  Dav-  ^  ttow  a i.ut  i-..- 

rine  superintendent.  !  enport  &  Dovercourt  Rds.,  Toronto,  i  I  SI  I  };’?•> 

¥  ¥  ¥  !  has  been  appointed  accountant  at  ;  ^  tv.  - 

The  Provident  Assurance  Co.  has  ,  Ronsesvalles  &  Howard  Park  .  lo^n'®*’*y  agency  assistant,  has  e—The  averaae  weekly  noon  rale* 
named  two  new  directors  in  Gerard  i  Aves  Toronto.  been  appointed  assistant  superin-  as  reported  by  the  ^nk  of  Canada  to 

TV  .  J  TT.  c.  TT  .  i  "  tendent  nf  ae’oncios  hv  th4»  r’rant.  Department  of  Finance  lietermine 

Parizeau  and  Ulysse  Ste  -  Mane.  |  T.  T.  Henderson  has  been  ap-  indent  or  agencies  by  the  Great-  official  gold  buying  price  which 

Mr.  Parizeau  is  general  manager  pointed  accountant  at  London,  !  Life  Assurance  Co.  He  will  for  week  ended 

of  the  insurance  brokerage  firm  England  !  ®ssDfn®  responsibility  for  the  co-  - — ; — - : - 


Noon  Rates  Noon  Rates 
U.S.  dollar*  U.S,  dollars 
Montreal  '  Bank  of 
Canada* 

Thursday  1.041-16  1.04  1-16 

Friday  1.04  1.04 

.Saturday,  11  o'c.  1.04  1.04 

Monday  1.04  1-.32  1.04  1.32 

Tuesday  1.041-16  1.04  1-16 

Wednesday  1.04  13-32  1.01  13-32 


av-Koii  u.  uu.  adjusters  involved,  or  of  an  in-  ,  . - —  — nsinaeaya 

ness  on  a  broader  scale  than  I  named  two  new  directors  in  Gerard  i  Aves.,  Tc 

hitherto,  make  for  greater  multi-  a"'!  Ulysse  Ste  -  Marie,  j  T.  T. 

ateral  trading  and  direct  it  ...  it  is  our  intention  to  Mr-  Parizeau  is  general  manager  pointed 

through  the  most  profitable  chan-  ^  of  the  insur^ce  brokerage  firm  ,  England. 

"®>®'’  members  can  be  derived.-' 


of  $2,342,897.69  to  be  carried  for-  |  vice-president  in  June,  1947. 


Give  him  a  Gift  Certificate  for 
the  worid's  most  comfortabie  hat 


Biltmore 


Inflationary  Warning 


•Prvintincr  tn  tii4»  iiTmr4»cpd»ntPd  I  ^ew  adjustcrs  must  serve  a  one-  i  Quebec  industrialist  and  a  di-  !  tario. 
peo^Ss  °o  “wcHr.  volume  S.  ‘  ■>'  t"'  P™vl„clel  Bank.  |  J.  McFerlep.  hee  been  appointed 

of  the  nation’s  business  has  risen  I  46  4t  *  ^  '  accountant  at  Dufferin  St.  A  Lap-  | 

and  its  stimulating  effects  on  the  _  .  j  Canadian  head  office  of  the  pin  Ave.,  Toronto, 

country’s  gross  national  product,  companies  have  announced  Springfield  Fire  and  Marine  has  R.  E.  Sherman,  accountant  at 

the  total  dollar  value  of  its  roods'  ^*’®**'  intention  of  expanding  the  promoted  Lewis  J.  Andrews  to  the  Cornwall,  Ont.,  has  been  appointed 

and  services  t^^^^  scope  of  their  operat^ns  in  Can-  rank  of  special  agent  for  the  :  accountant  at  Halifax.  N.S. 

warned  that,  when  contemplating  ^^^rding  to  R.  W  Warwick.  Springfield  group  in  Ontario.  - 

the  dollar  results  of  this  boom  year  Canadiw  superintendent  of  insur-  49  ¥  ¥  CANADIAN  BANK  OF 

and  attempting  to  visualize  how  ^®  Northwestern  A.  D.  Campbell,  of  St.  John,  has  !  COMMERCE 

real  and  permanent  will  be  the  *"''‘®  Insurance  Co.  has  been  reg-  ,  been  elected  president  for  1951  of  j  j.  Lawrason  to  be  assistant  In- 

benefits,  It  would  be  prudent  to  automobile  insurance.  ,  the  Insurance  Agents’  Association  :  gpector  at  head  office.  Toronto, 

bear  in  mind  the  inflationary  ^®''®  *’'®  S®cur‘ty  National  In-  ;  of  New  Brunswick.  Vice-president  t  c.  A.  Brown,  assistant  account- 

forces  which  have  been  at  work,  durance  Co.  and  the  Federation  In-  |  is  A.  B.  Belyea  of  Fredericton  and  |  ^nt  at  Cornwall,  Ont.,  to  be  an 

especially  during  these  last  few  ^  j*!*!*.®*  ?.  ®"  ,  u  !  ®®®retary  B.  M.  McAlar.v  of  Sussex.  |  audit  offiCer  at  head  office,  To- 

months  of  international  turmoil  *®  classes  for  which  On  the  executive  are  Luke  S.  Mor-  [  ^onto. 

when  their  Incidence  on  our  eco-  ^‘'®«®  "®''’  ®'‘®  re&'stered.  |  rison,  F.  N.  Dayton,  J.  N.  Flewel-  |  r.  l.  Hauver,  manager  at  Hem-  ; 


of  Dupuis.  Parizeau  A  Tremblay  |  J.  A.  MacDonald  has  been  ap-  '  ordination  of  certain  home  office  Great-West  Life,  In  the  Agency 
Ltd..  Montreal.  Mr.  Ste-Marie  is  !  pointed  accountant  at  Kenora,  On-  ;  a&ency  department  functions.  Department,  in  1947.  He  grad- 


tario  A  graduate  of  the  University  uated  from  the  L.I.A.M.A.  School 

J.  McFarlane  has  been  appointed  :  ot  Manitoba  and  the  Harvard  of  Agency  Management  in  1943. 
accountant  at  Dufferin  SL  A  Lap-  !  Graduate  School  of  Business  Ad-  He  was  appointed  Agency  Assist- 
Din  Ave  Toronto  ministration,  Mr.  Palk  joined  the  ant  a  year  ago. 


x  9ininmiiHiiiimnHiiiinNiniiiiHHniiiiiiHiimmiimHiiiuiiit|  a  OtfT  BOX 

I  CARTER  CUSHIONED  LEATHER  g  hw  nilrficat*  m 

SiimiiiiiiHiiiimimmiiimmmitHimiiiiiimiiHiiiiimHiiiiiiS  mlniotwr*  kal-,hap*d  eM  troy 
"mt  BHtmere  ^emlen  from  cea«4  to  tool" 


the  dollar  results  of  this  boom  year 
and  attempting  to  visualize  how 


Httul 

Mcntrtdl 


nomy  has  been  very  noticeable. 


4(0.  4...4.40  4.4,,,  04.  (.g.ol.xci,.  ,  risoo,  T .  IX.  xiayioH,  J.  IN.  riew^-  :  r  l.  Hauver,  manager  at  Hem- 
The  ^Jorth  West  Coinnierciflil  .  G&rfield  Stretton,  A.  £•  .  Que  to  be  ivi&ji&^er  sit 


“Inflation  in  varying  degrees  of  Travellers  Association  of  Canada  I  Welsh  and  C.  D.  Kirby.  I  Beauhamois.  Que. 

acuteness,"  he  said,  “is  the  order  |  ("'ith  head  offices  in  Winnipeg,  !  ¥  ¥  ¥  j  K.  N.  Irwin  to  be  assistant  ac- 

of  the  day  the  world  over  and  Is  Man.)  has  been  registered  to  write  !  V.  O.  Walsh  has  been  elected  '  countant  at  Bradford,  Ont. 
creating  universal  anxiety  as  to  its  insurance,  to  the  extent  au-  j  1951  president  of  the  Quebec  In-  e.  A.  Clendenan,  assistant  ac- 
ultimate  effects.  It  is  particularly  thorized  by  its  act  of  incorporation,  ,  surance  Adjusters  Association,  countant  at  Lethbridge,  AlU..  to 
rife  in  the  United  States,  a  coun-  constitution  and  laws.  J.  H.  Roe,  with  Hector  Gervais  vice-presi-  be  accountant  at  Eighth  Ave. 
try  to  whose  economic  condition  managing  director,  has  been  ap-  j  dent;  P.  E.  Rousseau,  treasurer;  west,  Calgary. 

Canada  is  highly  susceptible  and  pointed  chief  agent.  I  P.  H.  Noel,  secretary,  and  on  the  b.  T.  Fraser  to  be  assistant  ac- 


Bank  of  Canada  Statement 


Canada  la  highly  susceptible  and  poi^'^ted  chief  agent.  |  P*  H.  Noel,  secretary,  and  on  the  d,  X,  Fraser  to  be  assistant  ac- 

responsive,  and  we  are  unquestion-  ¥  ¥  ¥  j  board  are  Gaston  Favreau,  G.  A.  countant  at  Cornwall,  Ont. 

ably  feeling  the  impact  of  its  in-  The  Providence  Washington  In-  I  Gameau.  A.  F.  MacDonald,  T.  S.  i.  c.  Watson,  manager  at  Beau- 
fluence  now.  surance  Co.,  which  is  opening  its  }  Jacques  and  C.  N.  Turner.  harnois,  Que.,  to  bo  manager  a/t 

Reviewing  operating  results  for  new  Canadian  head  oflice  in  the  i  ¥  ¥  ¥  Drummondvllle,  Que. 

year  at  meeting,  J.  H.  G.  F.  Vale,  Royal  Bank  Building,  Toronto,  at  i  The  London  A  Lancashire  group  jj  r  Haynes  to  be  assistant  j 
■general  manager,  stated  that  the  beginning  of  the  year,  has  an-  i  opened  a  branch  office  at  Cal-  accountant  at  Duncan,  B.C. 
assets  of  the  bank  increased  fur-  nounced  the  following  appoint-  i  8ary,  Alta.,  under  manager  George  j  r  r  urquhart,  accountant  at  i 

ther  and  have  now  reached  the  ments  under  Donald  E.  Tefft,  gen- 1  Potter.  He  will  be  assisted  by  j  ormstown,  Que.,  to  be  manager 
highest  figure  in  history.  In  spite  eral  manager:  M.  R.  Sanders,  fire  I  *S®ncy  inspector  F.  J.  King,  for-  ;  Hemmingford,  Que.  | 

of  increased  overhead,  profits  con-  manager;  John  E.  Skinner,  marine  j  merly  Saskatchewan  inspector.  j  j  r  jjcLean  to  be  assistant  j 

tinued  on  a  satisfactory  basis  and  manager;  S.  B.  Garlick,  casualty  i  ¥  ¥  ¥  j  accountant  at  Lethbridge,  Alta, 

were  ahead  of  the  previous  year.  manager;  S.  C.  Pettit,  claims  I  The  Commerce  Mutual  group  |  r  Fraser,  assistant  ac-  ! 

i  appointed  J.  A.  Guindon  and  countant  at  Duncan,  B.C.,  to  be  ^ 
1  Benoit  Benoit  as  joint  managers.  account  at  Nanaimo,  B.C.  i 

Bank  of  Canada  Statement  I  «.  w.  wL„, «( Jo...,., .(  „LLr.r ohL.'’ oS’”'"' i 

America  group,  has  been  elected  r_  Dryden  to  be  accountant  I 
Weekly  statement  of  the  Bank  of  Canada,  as  at  November  22nd,  Pn®8‘dent  for  1951  of  the  British  at  Ridgetown,  Ont.  i 

hhows  total  assets  $23,581,696  lower  than  at  end  of  previous  week  Columbia  Insurance  Institute. - 

at  $2,323,178,515.  Investments  are  shown  up  $1,240,732  from  pre-  Vice-president  is  W.  G.  Scott  of  Month  Gain 

vious  week;  holdings  of  Sterling  and  U.S.  Funds  were  $12,385,897  Seeley  A  Co.  On  the  council  are  ,  ,  „  i 

lower,  while  other  assets  were  down  $12,290,079.  Deposits  increased  G.  Nightingale.  J.  D.  Christie,  R.  B.  Ill  LlfC  PoyiliantS  j 

$7,538,571;  circulation  was  down  $2,739,667,  while  other  liabilities  Lamb.  F.  LeCouteur,  J.  T.  i  - 

were  $9,112,513  lower.  O’Brvan,  R.  Palmer  and  R.  O.  |  Toronto.  —  During  the  first  | 

In  comparison  with  corresponding  week  last  year,  total  assets  westgate.  1  three-quarters  of  the  current  vear.  I 

SlMWIMs’  ’  ’  ¥  ¥  ¥  the  60-odd  British.  United  States  i 

’  circulation  is  up  $37,588,275  from  same  period  last  vear  and  |  Charles  G.  Byrne  has  been  nam-  and  Canadian  life  insurance  com-  ! 

deposits  are  shown  $162,606,569  higher.  Comparative  figures  are  !  ed  resident  inspector  in  northern  |  panies  operating  in  this  country 
shown  herewith:  I  Alberta  for  the  Prudential  Assur-  paid  to  beneficiaries  of  deceased 

j  ance  of  England.  policy-holders  and  to  living  poll-  i 

.Nov.  22, 1950  Nov.  15,  1950  Ch’Re  in  wk.  Ch’sp  In  yr.  |  41  46  4:  cyholders  in  Canada  more  than 

billon  .!  Walter  J.  Oppenheimer  has  been  $170,000,000  according  to  figures  j 

silvrr  Bullion  .  . .  |  appointed  inspector  in  Alberta  for  released  by  the  Canadian  Life  In-  : 

Ot"er"*Cu"rfnc\ei'  '***’257  998  '^’2.52  9^  7  **’^5  007  —  '**’2n:V6n7  ^^e  Saskatchewan  Mutual,  having  surance  Officers  Association. 

- - - —  left  the  Mill  Owners  Mutual.  The  actual  figures  (  based  on 

’*'®*®*  .  126,102.830  138,783.720  —  i2,.'i80,890  —  dO.134.972  41  46  41  data  applied  by  companies  doing 

Subsidiary  Coin  .  482,988  648,355  -  165..367  -  373,142  j^mes  A.  Redwood  has  been  upwards  of  95  percent  of  the 

Advance*  to:  —  !  named  manager  for  Canada  of  the  business  in  Canada,  were  $173,- 

chartored  and  Sav.  Ranks  .  .  .  ....  1  British  Aviation  Insurance  Co.  He  332,040,  compared  with  $154,937,- 


Bank  of  Montreal 

Founded  in  1817 

CONDENSED  GENERAL  STATEMENT 

Cktober  31st,  1950 


ASSETS 


Cash  on  hand  and  due  from  banks  and  bankers . .  .  $  262,060,907.31 


Notes  of  and  cheques  on  other  banks .  114,344,080.39 

Government  and  Other  Public  Securities  (not  exceeding  market  value)  1,030, 048,(S02.81 
Other  Bonds,  Debentures  and  Stocks  (not  exceeding  market  value)  .  .  128,050,593.19 

Call  Loans  .....  67,972,396.98 

$1,602,476,580.68 

Commercial  and  Other  Loans  ...........  528,032,366.17 

Bank  Premises . 18,450,760.31 

Customers’  Liability  under  Acceptances  and  Letters  ofCredit  (as  per  contra)  38,657,380.52 
Other  Assets  ...............  2,912,281.24 

$2,190,529.368.92 

LIABILITIES 


Bryan,  R.  Palmer  and  R.  O.  |  Toronto.  —  During  the  first  | 
estgate.  j  three-quarters  of  the  current  year,  j 

¥  ¥  ¥  j  the  60-odd  British,  United  States  ' 

Charles  G.  Bvrne  has  been  nam-  I  and  Canadian  life  insurance  com-  ! 


Commercial  and  Other  Loans  ........... 

Bank  Premises . .  .  . 

Customers’  Liability  under  Acceptances  and  Letters  of  Credit  (as  per  contra) 


ASSETS  — 

(fold  Bullion  . 

Sllvrr  Bullion  .  . 

Sterling  and  I’.S.  Funds 
Other  Currencies  . 

Total  . 

^bsidlary  Coin  . 


126,114.8.32 

257.998 


126,l(»2.83n 

482,988 


Deposits  .......... 

Acceptances  and  Letters  of  Credit  Outstanding  . 

Other  Liabilities  .  . . 

Capital . . 

Rest  or  Reserve  Fund . . 

Undivided  Profit . .  » 


$36,000,000.00 

48,000,000.00 

3,498,708.30 


$2,062,597,786.09 

38,657,380.52 

1,775,494.01 


87,498,708.30 

$2,190,529,368.92 


138,7.83.720  —  12,.880,890 
648,355  —  165..167 


50.134.972 

373,142 


Advance*  to:  — 

Chartered  and  Sav.  Banks 

investment*  — 


(a) 

Fed.  P.  Short  Term 

1,147,600,248 

1.134-824,787 

1.8,27.5,461 

—576-518,981 

<b) 

Fed.  Prov.  Securities 

64.8.781,26.8 

629  427,174 

+ 

14,354,089 

-  42-8.52,484 

(C) 

other  Securities  . . . 

.8-29 ,68.8  825 

.8,56,072,644 

— 

26,:’,88,819 

4  324,18.8A2.5 

Total  . 

2,121, 065, 3;Mi 

2,119.821.604 

-t- 

1,240.7.82 

—  169,617,328 

Ind. 

Dev.  Dank  . 

2j.«HIO.OOO 

lij'tik  I*reinis<‘s  . 

5, 24!', 981 

-r 

’l.8.9!(l 

-  1,891,168 

All 

Other  Assets  . 

41,961.;i7l 

.57,r.  4.450 

“ 

12,290.079 

•r  24.8ril,997 

Total  . 

2.32.8.I7S,,5I.5 

2,;)  46,709, 211 

- 

23,581,696 

4-215, 771, 806 

LIABILITIES  — 

Capital  Paid  Up  .... 

IV'st  Fund  . 

Notes  in  Circulation  . 

Deposit!  — 

(a)  Fed.  (ioverrment 
(bl  Chartered  Banks 
(cl  Others  . 


5.000,000  5,000,000  .  .  ..,  ^  j  .  j.  . 

10,050-867  10.050,367  _  .  announced.  tured  endowments,  disability  ben- 

1,325.008-876  1,. 827,718, 043  —  2,739,667  +  37,588.275  Directors  also  declared  a  quar-  efits,  annuity  payments,  surrend- 
a(i«2ft8o  X  laiaatai  dividend  of  $1  on  the  com-  er  values  and  dividends  to  policy- 

56i!717,48.8  —  4[454’628  T  13’346  670  "lon  and  a  regular  quarterl.v  pay-  holders  amounted  to  nearly  $110,- 

2.8i,9.-.8;466  —  4’,i75;285  -)  i.'.iieoAso  ment  of  $1.75  on  the  preferred,  000,000  being  over  63  per  cent  of 

81.8.8.87,988  +”^5^.571  -1-16^6067^  ■ '’®th  payable  February  15.  record  the  total. 

14!».78!,706  —  10,268,088  4-  48.800,201  j  January  15.  An  extra  dividend  More  than  95,000  policies  were 
.85-842.107  —  9,112.51.8  —  .8,223-8.80  [  of  $1  wa.s  declared  payable  Jan-  involved  in  the  payment  of  death 

1.346.760.211  —  2.8..581.696  XU5  771.806  '  uary  3,  last.  clainui  and  matured  endowments. 


,  was  formerly  acting  manager.  .  476  paid  out  in  the  first  nine 
5fij  j  - - - - - -  !  months  of  1949. 

ONTARIO  STEEL  EXTRA  Death  and  accidental  death 

I  - —  claims  for  all  Canada  during  the 

828  I  Declaration  of  an  extra  divi-  nine-month  period  of  1950  reach- 

,  dend  of  $1  per  share  on  the  I  ed  the  sum  of  $63,713,149,  an  in- 

007  j  common  stock  of  Ontario  Steel  i  crease  of  $4,206,354  over  the 

I  Products  Co.  Ltd.,  payable  Dec-  |  same  period  of  1949. 
i  ember  29  to  shareholders  of  Payments  in  1950  to  living 

1  record  November  29,  has  been  I  policyholders  in  the  form  of  ma- 


PROFIT  AND  LOSS  ACCOUNT 

Profits  for  the  year  ended  October  31st,  1950,  after  making  provision  of 
$952,278.23  for  Depreciation  of  Bank  Premises,  Furniture  and  Equipment 
and  an  appropriation  to  Contingency  Reserve,  out  of  which  full  provision 

for  Bed  and  ^ubtful  Debts  has  been  made . 

Provision  for  Dominion  Income  Tax  and  Provincial  Taxes  .... 


Leaving  a  Net  Profit  of . 

Of  this  amount  shareholders  received  or  will  receive  . 

Amount  carried  forward . 

Balance  of  Profit  and  Loss  Account  October  31st,  1949  . 

Balance  of  Profit  and  Loss  Account  October  31sc,  1950  . 


$ 

9.536,897.69 

3,594,000.00 

$ 

5,942,897.69 

3,600,000.00 

$ 

2,342,897.69 

1,155,810.61 

$ 

3,498,708.30 

BOARD  OF 
DIRECTORS 

Hovorary  Prfjltirnt 
HUNTLY  R.  DRUM.MON’D 

Pre'iilcnl 

B.  C.  GARDNER,  M.C, 

Vict-Pre'iJrnti 
Maj.  Gen.  The  Hov. 

S.  C.  ME'TC  BD'R.V.  <  .M.c. 
CHARLES  F.  SISE 


ROSS  H.  McMASTER 
NORMAN  J.  DAWES 
Vr.  G.  MURRIN 
LOUIS  L.  LANG 
L.  J.  BELNAP 
G.  BLAIR  GORDON 
H.  W.  MOLSON 
The  Hon. 

CHARLES  A.  DUNNING, 
r.c. 

ROBERT  A.  LAIDLAW 
R.  G.  IVEY.  K.c. 

.T.  V.  R.  PORTEOUS 
JOHN  A.  MacAULAY. 
K.c. 

GORDON  C.  LEITCH, 
C.B.E. 

C.  G.  HEWARD,  K.C. 
D' ALTON  C.  COLEMAN, 

C.M.C. 

G.  E.  BARBOUR 
The  Hon. 

LUCtEN  MORAUD.  K.C 
J.  A.  HUMBIRD 
R.  C.  BERKINSHAW, 

C.B.E. 

HENRY  G.  BIRKS 
The  Hon. 

CHARLES  J.  BURCHEIX, 
K.C. 

R.  E.  STAVERT 
GEORGE  W.  DOURKE 
RUSH  D.  PURDY 
NOAH  A.  TIMMINS,  Ja. 
WILLIAM  A.  MATHER 


Gtntttl  MdMttr 
GORDON  R.  BALL 

The  Bank  of  Montkeal  spans 
Canada  with  550  branches ;  it  has 
offices  of  its  own  in  London,  New 
York,  Chicago  and  San  Francisco. 


Total  . 

J.i.obilllira  (other  curr. ) 
All  Other  Liabilities  .. 


4t-T80--23 

.">57,262.8.')5 

2-27,783.I81 

826-876.559 

1.89.513.618 

26,229..'91 


Z'..162.6.80  +  16,168,484 
.561,717,48.8  —  4,454.628 


3,996,181 

13.346.679 


&  C.  GAJRDNER 
President 


GORDON  R.  BALL 
Geseerd  Meteeger 


WOPKlVtG  WITH  CAN  ADI  ASS  IN  EVERY  WALK  OP  LIFE  SINCE  1817 


Total  .  2,323,178,515  2,346,760,211  —  23.581,696  -f-M5,771,806  3.  iMt. 


TRADE,  SHIPPING  and  TRANSPORTATION 


Sales  of  Wheat 
To  Orient  Boon 
To  B.C  Shippers 

Cargoes  to  India  and 
Japan  Are  Moving 
Through  Pacific  Coast 
Ports 


(Special  to  The  Financial  Times) 

Vancouver.  —  Growing  volume 
of  wheat  shipments  from  this 
port  to  the  Orient  has  been  one 
of  the  recent  developments  to  en¬ 
courage  coast  shippers. 

India  as  well  as  Japan  has 
been  taking  Canadian  wheat  in 
considerable  quantity,  and  the 
cargoes  have  moved  through  this 
port. 

Vancouver  is  sharing  the  Jap¬ 
anese  business  with  the  United 
States,  but  if  she  gets  only 
about  half  the  business  that  is 
reported  to  be  offering  the  ship¬ 
ments  will  total  more  than  17,- 
000,000  bushels. 

In  terms  of  port  revenues  and 
general  business  for  Vancouver 
this  means  the  booking  of  some 
45  to  50  ships. 

Two  cargoes  have  already  left 
for  India  and  three  ships  are 
currently  loading  in  Vancouver 
for  the  same  destination. 

Japein  has  only  just  begun  to 
make  grain  purchases  in  this 
market  and  is  expected  to  be  an 
active  factor  in  this  trade  until 
the  coming  spring.  There  are 
optimists  in  the  shipping  field 
here  who  predict  that  grain  traf¬ 
fic  through  this  port  during  the 
next  few  months  will  exceed  60,- 
000,000  bushels. 

Sales  to  India  have  been  due 
to  an  improving  exchange  situa¬ 
tion  there,  and  it  was  an  un¬ 
expectedly  favorable  develop¬ 
ment,  as  only  a  few  months  ago 
the  Indian  gfovernment  intimat¬ 
ed  that  purchases  would  not  be 
made  in  dollar  countries. 

Ships  to  the  Far  East  wiii  soon 
begin  carrying  considerable  vol¬ 
ume  of  pulp  to  Japan,  too.  This 
is  a  trade  that  was  quite  im¬ 
portant  before  the  war  and  it 
was,  of  course,  suddenly  inter¬ 
rupted.  Only  within  the  last  few 
months  has  this  business  been 
revived  and  it  is  expected  that 
Japan  may  be  counted  on  as  an 
important  export  market  for 
British  Columbia  pulp  for  some 
time. 


Ship  Movements  From 
Canadian  Ports 


Shippina,  th«  ipccdUit  mevint  ot  (reitbt  in  ovcriea*  trade,  it  of  priatarp 
importance  net  only  to  Canadian  exportert  bnt  to  many  ailied  indntiriet, 
to  financial  agenta,  to  cottomere  abroad  and  prodocert  at  home.  At  an 
cxclatira  tcreict  to  Canadian  exporting  indaitrlet,  Tho  Financial  Timet 
pnblithet  weekly  a  litt  of  thip  morementt  from  Canadian  portt,  compiled 
with  the  cooperation  of  all  ehipping  companiat  and  vettel  managert, 
thronchoat  Canada.  Traffic  managert  and  export  managert  of  Canadian 
Industry  and  export  terelcet  aro  invited  to  avail  themacivea  of  the 
Financial  Timet  featnre,  which  will  litt  movementa  from  all  Canadian 
Ocean  porta.  The  littinga  will  alwaya  cover  tho  tnecoeding  foax  weekt. 


DESTINATION  DATE 

TO  U.K.  PORTS 
From  Montreal 

Liverpool  Dec.  2 

Manchester  Dec.  S 

Av'niuuth,  Swansea  Dec.  S 
l.lverpool  Dec.  13  ‘ 

Av’niouth,  Swansea  Dec.  15  * 
Avonniouth  Dec.  IS  ' 

(R)— Refrigerated  Space. 


VESSEL 


“Seaboard  Star" 
“Man.  Regiment”  (R) 
“Eucadla” 

“Ascanla”  (R) 
“Montreal  City” 
“Dorellan”  (R) 


OPERATOR  OR  AGENT 


March  Shipping 
Furness,  Withy 
Furness,  Withy 
Cunard  Dunaidson 
Furness,  Withy 
Cunard  Donaldson 


Shipping  Freight 
Rates  Still  Rising 

The  sharp  rise  in  tramp  ship¬ 
ping  freight  rates  in  recent 
months  was  continued  in  October, 
when  the  U.K.  Chamber  of  Ship¬ 
ping  index  (1948  equals  100)  rose 
a  further  6.8  points  to  95.8. 

Freight  rates  are  now  at  their 
highest  level  since  May  last  year, 
when  the  index  stood  at  99.7. 

The  October  rise  is  attributed 
more  to  the  marked  expansion  in 
the  U.K.  export  trade  than  to»any 
Increase  in  demands  for  tonnage 
as  a  result  of  the  war  in  Korea. 
Exports  have  overloaded  the  liner 
companies  to  such  an  extent  that 
they  have  been  obliged  to  engage 
a  large  number  of  tramp  vessels 
to  carry  excess  freight. 


From  Halifax 

Liverpool 
(via  SI.  John) 

Dec.  2 

“Newfoundland”  (R) 

Furness,  Withy 

Av’niouth,  Swansea 

Dec.  9 

“Uucadia” 

Furness,  Withy 

Liverpool 

Dec.  1.3 

“.Ascanla”  (R) 

Cunard  Donaldson 

Liverpool 

Dec.  14 

“Nova  Scotia”  (R) 

Furness,  Withy 

Av’mouth,  Swansea 

Dec.  15 

“Montreal  City” 

Furness.  Withy 

Av’niouth,  Swansea 

Dee.  20 

"Dorellan” 

Cunard  Donaldson 

(ilasftow 

Dec.  20 

"Moverla”  (R) 

Cunard  Donaldson. 

Liverpool 

Dec.  'JO 

".Scythia”  (Rl 

March  Shipping 

London 

Dec.  21 

“Beaverford” 

Candn  Pacific  S.  S. 

Glasgow 

Dec.  20 

“Scythia”  (R) 

Cunard  Donaldson 

Ixindon 

Dec.  21 

“Beaverford” 

Candn.  Pacific  S.  S. 

Liverpool 

Dec.  24 

“Torr  Head” 

Mcl.can  Kennedy 

I.ondon 

Dee.  27 

“Seaboard  Trader” 

March  Shipping 

Manchester 

Dec.  27 

“Manch.  Division” 

Furness,  Withy 

I»ndoii  via  St.  John 

Dec.  27 

"Vasconia”  (B) 

Cunard  Donaldson 

Manchester 

Dec.  30 

“Marengo” 

McLean  Kennedy 

From  West  St.  John 

I.ondon 

Dec.  9 

"Beaverlake”  (B) 

Candn.  Pacific  S.  S. 

Manchester 

Dec.  12 

“.Manch.  Progress”  (R) 

Furness,  Withy 

Candn.  Pacific  S.  S. 

I.iverpool 

Dec.  13 

"Emp.  of  Canada”  (B) 

Liverpool 

Dec.  13 

“Manch.  Shipper”  (H) 
“Braverburn” 

Candn.  Pacific  S.  S. 

Manchester 

Dec.  17 

Furness,  Withy 

I^ondon 

Dec.  21 

“Beaverdell”  (R)* 

Candn.  Pacific  S,  S. 

From  Vancourer 

Manchester  Early  Dec. 

“Pacific  E.xporter” 

Furness,  Withy 

Ixindoii,  I.’pool,  Glas 

Dec.  5 

“Cape  Ortegnl”  • 

“Lake  Atlin” 

Balfour  Guthrie 

Glasgow,  Liverpool 

Dec.  6 

Anglo  Can.  Shipping 

I.ondon 

Dec.  7 

“Annitsa” 

Canada  Shipping  Co. 

L'.K.  Ports 

Dee.  12 

“1.0$  Angeles” 

C.  Gardner  Johnson 

Newcastle 

Dee.  15 

”I.ake  Babine” 

.\iiglo-Candn.  Shipping 

l.ondon 

Dee.  Ifi 

"Loch  Avon” 

Royal  Mail  Lines 

L’.K.  Ports 

Dec.  2(1 

“Atlantic  Wave” 

Kmnlre  Shipping 

Ixindoii 

Dee.  2.3 

"Golden  Gate”* 

C.  Gardner  Johnson 

U.K.  Ports 

Jite  Dee. 

“Urmston  Grange” 

Furness,  Withy 

*— Also  to  Continental 

Ports  and  Scandinavia 

TO  EUROPE 

From  Montreal 

IJxbon  A  Medit. 
Brig.,  Holl..  Germ. 
From  Halifax 
France,  Belgium 

From  St.  John 
West  Coast  Italy 
Belg..  Moil..  Germ. 
West  Coast  Italy 

From  VaneoBver 

France,  Belg.,  Holl. 


Dec.  2 
Dec.  20 
Dec.  19 
Late  Dec. 


“Francois  L.  D.” 
“Mont  Gaspe” 
“Columbia” 
“San  Jose” 


Dec.  16  “Capo  Vita” 
Dec.  16  “Woodford” 
Dec.  30  “Capo  Noli” 


Dec.  14  “Trondanger’ 


TO  EAST  AND  SOUTH  AFRICA 
From  Montreal 


South  Africa 
From  Vancouver 
South  Africa  via 
U.S.  Gulf  Ports) 

South  African  Ports 
West  African  Ports 


Nov.  30  “La  Estancia” 


Dec.  11  “Silverwalnut” 


Dec.  1.3 
Dec.  23 


“Bowailan  tiastle” 
“Freetown” 


Montreal  Shipping 
Montreal  Shipping 
March  Shipping 
Furness,  Withy 


Furness,  Withy 
Cunard  Donaldson 
Furness,  Wtihy 


('anada  Shipping 


Shipping  Limited 


Dingwall  Cotts 

Cunard  Donaldson 
(iunard  Donaldson 


TO  FAR  EAST,  INDIA  AND  STRAITS  SETTLEMENT 

From  Halifax 


Manila,  India,  China  Deo.  24 
India  and  Far  East  Dec.  29 
From  St.  John 
Manila,  Japan,  China, 

India  Dec.  1.> 

India  Dec.  27 

From  VancoBTcr 
India  Dec.  7 

.Manila,  India, 

Pel  s,  (iulf  Dec.  9 

.Manila,  India  Dec.  9 

.Manila,  India,  China  Dec.  12 
Manila,  China,  .liipan  Dec.  12 
Manila,  China,  Japan  tier.  13 
India  Mid  Dec. 

.Manila,  China,  Japan  Dec.  10 
Manila,  China,  Japan  Deo.  20 
Manila,  China,  Japan  Dee.  2t 
India  Dec.  22 

From  New  Westminster 


“Steel  Apprentice” 
“Steel  Surveyor” 


“City  of  Poona” 
“City  of  Oxford” 


“Meandros” 

“Drenie” 
“Silveroak” 
“Francisville” 
“China  .Mail” 
“Washington  Mail” 
“Sharokh” 
“Washington  Mail” 
“Java  Mail” 

“Island  Mail” 
“Ainersbam  Hill” 


Amalgamated  Exporters 
Amalgamated  Exporters 


McLean  Kennniv 
•McLean  Kennedy 

B.  W.  Greer  4  Son 

Dingwall  Coils 
Dingwall  Cotts 
Balfutir  Guthrie 
.\nieriran  .Mail  l.ine 
.‘Viiieriran  Mail  l.ine 
H.  W.  (ireer  A  Son 
.\inerican  Mull  l.ine 
.Ainericaii  .Mail  Line 
American  Mail  Line 
B.  W.  Greer  A  Son 


U.K.  Ship  Movemerts 
Af  Peak  Since  1939 


London,  Eng.  —  Entrance.s  and 
clearances  at  U.K.  ports  of  ves- 
.sels  with  cargo  in  the  foreign 
trade  during  the  three  months 
ended  September  30th  were  the 
highest,  on  a  daily  average  basis, 
for  any  quarter  since  1939. 

Total  tonnage  entered  amount¬ 
ed  to  15.96  million  tons,  while 
that  cleared  in  the  same  period 
was  12.57  million  tons.  Compar¬ 
ed  with  '  the  corresponding  period 
of  last  year,  entrances  were  up 
by  four  per  cent  and  clearances 
by  seven  per  cent. 

Foreign  owned  shipping  ac¬ 
counted  for  37  per  cent  of  total 
entrances,  the  same  proportion  as 
in  the  previous  quarter,  but 
slightly  higher  than  a  year 
earlier,  and  for  30  per  cent  of 
total  clearances,  compared  with 
31  per  cent  in  the  previous  quar¬ 
ter  and  in  the  same  quarter  a 
year  ago. 


Hawaii 


Dec.  2 


“Hawn  Craftsman” 

TO  WEST  INDIES  AND  GULF  OF  MEXICO  AND  S.A. 

From  Montreal 

South  America  Dec.  9  “Bowgran” 

From  Halifax 
Cuba,  Haiti,  W.T. 

Cuba.  Haiti,  3N’  I. 

Carlb.,  Venezuela 
South  America 
South  America 
Wrsl  Indies 
Cuba.  N.W.L.  W.I. 

Caril).,  Venezuela 
.Mararuiho, 

Barranquila 
From  St.  John 


Dec.  2 
Dec.  4 
Dec.  S 
Dec.  9 
Dec.  13 
Dec.  18 
Dec.  18 
Dec.  2(1 


“Stugard” 

“Sunpriiice” 

"Benny” 

“Bowgran” 

“Mormacstar” 

“lAdy  Nelson” 

“Sundial” 

“Janna” 


Dingwall  Cotts 


Cunard  Dunaidson 


Saguenay  Terminals 
Saguenay  Terminals 
Sagueiia.v  Terminals 
Cunard  Donaldson 
Montreal  Shipping 
Candii.  National  S.  S. 
Saguenay  'I'ermiiials 
Saguenay  Tei-minals 


Dec.  22 
Dec.  15 


Robert  Heford  Co. 
Saguenay  Terminals 


Dec.  4 
Dec.  10 
Dec.  13 


‘Normandiet” 

•N.O.  Kogenaes 

From  VancoBver 

Central  4  S.  Anier. 

C.A.  4  W.  Coast  S.A. 

C..A.,  Canal  4  Carih, 

C.A.  4  W.  Coast  S.A.  Dee.  15 
(i..A.,  I'.uiial  4  (iarih.  Deo.  .39 

TO  PACIFIC  ISLANDS,  AUSTRALIA  AND  NEW  ZEALAND 
From  Vancouver 

Pago,  .Australia  Dec.  10  “Ventura” 

Australia  Drc.  5  “Waltomo” 

Australia  Mid  Dec.  “Iran” 

NEWFOUNDLAND  SERVICE  FROM 


“Pathfinder” 
"Santa  Adela” 
“Gunners  Knot” 
“Santa  Leoiior” 
“Coastal  Nomad” 


Par.  Argentina  Rrizal  Line 
C.  Gardner  Johnson 
C.  (rardiier  .lohnsoii 
C.  Gardner  Johnson 
C.  Ganlner  Johnson 


Dingwall  Cotts 
Can.  Australasian  Line 
B.  W.  Greer  4  Sou 


Advises  Abolition 
Cargo  Preferences 

A  recommendation  for  the  abol¬ 
ition  of  cargo  preference.s  on  the 
carriage  of  Marshall  Aid  goods 
in  the  U.S.A.  and  foreign  ships, 
in  return  for  similar  undertakings 
by  other  governments  is  contain¬ 
ed  in  the  report  issued  to  Presi¬ 
dent  Ti'uman  by  hi.s  special  advi- 
nev.  Cordon  Cray. 

Tlie  rt-f)orl  dcflare.s  Dial,  no 
matter  what  llie  size  or  composi¬ 
tion  of  tile  II.S.  fleet  stioiild  be, 
tlie  device  of  cargo  preference  is 
bigbl.v  iinde.sirable.  Such  prefer- 


ilalifax 

ilulifax 

Halifax 

Ilulifax 

.Mtl.  to  St.  John's 

Halifax 

Halifax 

St.  John 

Halifnx 

Huliriiv 

Halirux 
Hullfiix 
St.  .loliii 
Hulifu  \ 


Dec.  2 
Dec.  2 
Dec.  5 
Dec.  5 
Dec.  7 
Dec.  8 
Dec.  in 
Dec.  13 
Dec.  14 
Dec.  15 
Dec.  18 
Dec.  23 
Dec.  2!) 
Dec.  39 


TO  TEL-AVn-HAIFA 


I'roin  Halifax 
I'l'oiii  S'uint  John 


Mid  Dec. 
Dec.  27 


“Newfoundland”  (R) 
“Fort  Amherst”  (R) 
"Galloway  Kent” 
“Island  Connector” 
“Itiue  Seal” 
“Wellington  Kent” 
“Fort  Avalon”  (H) 
“North  Coaster” 
“Nova  Scotia”  (it) 
“North  Coaster” 
“Blue  Seal” 

“Fort  Townshend'’ 
“North  Coaster” 
“Fort  Avalon” 


“Henrietta  Scold” 
“Haifa” 


Furness,  Withy 
Furness.  Withy 
Robert  Heford  Co. 
Clarke  Steuinship 
Montreal  Shipping 
Itobert  Heford  Co. 
Furness,  With.v 
Clarke  Steuinship 
Furness.  Withy 
Clarke  Stcuiii.sliip 
Montreal  Shipping 
Fiii'iiess,  Withy 
Clarke  Stcaiiiship 
Furness,  With.v 


.Aiiialg.  Exporlers  Co. 
Shipping  l.iniited 


Big  Freight  Car  Ferry 
Launched  in  Montreal 


The  largest  railroad  freight 
car  ferry  in  the  world  was 
launched  at  Canadian  Vickers’ 
yards  in  Montreal,  during  past 
week.  Canadian-built  for  the 
West  India  Fruit  and  Steamship 
Company,  of  Norfolk,  Va.,  the 
vessel  was  christened  New 
Haven. 

The  New  Haven  is  60  feet 
longer  and  has  a  12  foot  wider 
beam  than  any  other  vessel  of 
her  type.  Ue.signed  for  a  270- 
mile  cun  from  We-Sil  Palm  Beach, 
Fla.,  to  Havana,  Cuba,  she  is 
fitted  for  tropical  conditions. 

The  vessel  will  carry  a  mini¬ 
mum  of  40  fully-loaded  freight 


ence,  adds  the  report,  is  .n  con-  j  cars  on  five  tracks  on  each  trip 


cealett  .subsidy  which  has  held 
down  foreign  dollar  earnings  and 
increa.sed  the  need  for  dollar  aid. 

A  report  from  Washington  pub- 
li.shed  by  Lloyd.s  List  states  that 
Mr.  Gray  has  submitted  proposals 
to  cut  the  s'ze  of  the  U.S.  fleet 
to  provide  less  competition  for 
sterling  competitors. 


and  is  geared  to  easy  loading 
and  unloading.  Total  length  is 
466  feet  with  a  beam  of  71  feet 
and  a  depth  of  42  feet  from  the 


The  New  Haven  will  cany  a 
crew  of  56,  two  men  to  a  cabin 
in  outside  accommodation.  There 
will  also  be  accommodation  for 
12  passengers. 


To  Resume  Service 
Southampton-Quebee 

The  Cunard  Steamship  Com¬ 
pany  announces  that,  beginning 
next  May,  they  will  resume  their 
prewar  direct  service  between 
Southampton  and  Quebec  via  Le 
Havre.  At  the  same  time,  after 
tlie  March  sailing  of  the  “Asca- 
nia,”  the  London-Canada  .service 
will  be  discontinued. 

The  new  Sotilhamplon-Canada 
service  will  be  inaugurated  on 
May  3rd  by  the  "Scythia"  and  on 
July  12th  she  will  be  joined  by 
the  reconditioned  "Samaria.”  These 
ships  will  provide  two  sailings  a 
month  from  Southampton,  and 


upper  deck.  The  New  Haven  |  with  the  .sailings  of  the  "Fran- 
is  powered  by  engine.s  capable  ;  conia”  and  “A.scania"  from  Liver- 
of  developing  a  total  of  10,000  pool,  the  Cunard  Company  will  be 
h.p.  and  will  have  a  maximum  j  providing  a  weekly  service  to 
service  speed  of  18  knots.  i  Canada  from  Britain. 


Many  Trade  and  Industrial  Fairs 
In  France  First  Half  of  1951 


The  dates  for  the  more  import¬ 
ant  trade  and  industrial  fairs  in 
France,  to  be  held  during  the  first 
half  of  1951,  have  been  released 


12—21  May:  Macon.  17—23  May; 


Angers,  24  May—  3  June;  Grenoble. 
2 — 11  June;  Reims,  3 — 17  June; 
Chalon  s,  Saone,  16  —  25  June; 

I  Bourges,  23  June — 1st  July, 
and  are  lUted  herewith.  An  in-  ,  3.  International  Shows:— Aero- 

vitation  is  extended  to  Canadian  1  nautics,  15  June— 1st  July;  House- 
businessmen  to  attend  both  as  ex-  hold  Equipment,  22  February— 18 
hibitors  and  as  visitors.  I  March;  Agricultural  Implements. 

1.  International  Trade  Fairs: —  i  Paris,  27  February  —  4  March; 
Paris,  28  April  —  14  May;  Lyon,  j  Agricultural  Implements,  Toulou- 
31  March— 9  April;  Lille,  23  June  |  se,  27  March— 1st  April;  Photo- 
— 8  July;  Bordeaux,  10 — 25  June,  j  graphy  &  Cinema.  2 — 10  March; 

2.  Regional  Trade  Fairs: — Nice,  !  Spare  Parts,  Radio,  Electric  and 
10  —  26  February;  Toulouse,  17  Electronic  Equipment,  2 — 6  Feb- 
March — 1st  April;  Nantes,  5 — 16  ruary. 

April;  Orleans,  7 — 15  April;  Ren-  4.  National  Show: — Sports  & 
nes,  28  April  —  7  May;  Poitiers,  Camping,  6 — 23  April. 


Cross-Country  Trade 
Review 

More  Seasonable  Weather  Brings  Pick  Up  in  Retail 
Business  —  Improved  Sentiment  in  Wholesale 
Trade  with  Country  Business  Holding  Up 

By  DUN  *  BRADSTREET  OF  CANADA 


MONTREAL  and  DISTRICT 

Retail  trade  during  the  week 
continued  on  a  fairly  steady  level 
in  practically  all  lines  of  fall  mer¬ 
chandise  with  lower  temperatures 
creating  a  good  demand  for  men’s 
overcoats  and  heavy  underwear 
and  such  lines  of  footwear  as  over¬ 
shoes  and  rubbers.  Sales  of  wo¬ 
men’s  clothing  showed  no  notice¬ 
able  change  in  trend  last  week. 
Retail  hardware  sales  were  con¬ 
sidered  active;  trade  in  household 
furnishings  and  electrical  ap¬ 
pliances  were  slightly  lower  than 
the  previous  week.  Overall  retail 
dollar  volume  was  estimated  at  a 
level  comparable  to  that  of  same 
week  a  year  ago,  according  to 
Dun’s  weekly  bulletin. 

The  local  food  situation  remain¬ 
ed  unchanged  during  the  week  in 
that  supplies  of  staple  lines  con¬ 
tinued  adequate  and  consumer 
!  purchasing  steady.  Meat  stores 
reported  demand  increasing  for 
large  cuts  in  fresh  pork  and  beef; 
interest  in  fresh  fruits  and  vege¬ 
tables  were  sustained. 

In  the  wholesale  market,  volume 
is  reported  to  have  averaged  much 
the  same  during  the  week  as  that 
of  similar  period  in  preceding 
year.  Most  lines  of  hardware, 
plumbing  and  heating  equipment 
supplies  sold  well  as  did  construc¬ 
tion  materials,  floor  coverings, 
paints  and  varnishes.  Sales  of 
automotive  accessories  remained 
slightly  ahead  of  last  year  at  this 
time. 

Producers  of  cotton  and  rayon 
fabrics  reported  capacity  opera¬ 
tions  during  the  week  with  indi¬ 
cations  pointing  to  similar  trend 
for  the  remainder  of  the  year.  In 
the  knitting  industry,  both  sales 
and  profit  outlook  appears  more 
favorable  than  at  any  time  during 
the  recent  past. 


TORONTO  and  DISTRICT 

Optimism  was  more  prevalent 
in  retail  trade  circles  following  a 
heavy  fall  of  snow  and  generally 
lower  temperatures.  The  weather 
change  produced  a  decided  change 
on  the  part  of  the  public  result¬ 
ing  in  an  increased  demand  for 
seasonable  merchandise  and 
Christmas  gifts. 

Crowds  patronized  department 
stores  and  the  smaller  merchant 
noted  a  growing  volume  that 
could  create  a  new  record  for 
Xmas.  Winter  footwear,  rubbers, 
iimbrelias,  winter  overcoats  and 
furs  moved  in  larger  quantities. 
Groceries,  hardware,  household 
equipment,  china  and  dry  goods 
were  in  better  demand. 

Wholesalers  as  a  rule  were  up 
two  or  three  per  cent  on  la.st 
years  business  and  present  ship¬ 
ments  were  large  enough  to  en¬ 
courage  a  better  feeling.  There 
was  a  broad  demand  that  covered 
mo.st  of  industry  production,  and 


part  the  situation  remains  steady 
at  this  merchandising  level. 

Employment  officials  report 
that  the  job  situation  is  better 
than  it  has  been  for  years  and 
present  indications  point  to  a  high 
level  of  employment  through  the 
coming  months.  Recruiting  for 
part  time  seasonal  workers  is  con¬ 
tinuing  with  a  large  number  of 
these  slated  for  the  Post  Office. 
Good  weather  conditions  permit¬ 
ted  uninterrupted  construction 
work  and  barring  shortages  of 
essential  materials  ample  work 
will  be  provided  for  skilled  men. 

No  great  change  was  evident  in 
waterfront  conditions  but  a  rea¬ 
sonably  good  winter  season  is  an¬ 
ticipated. 

Collections  fell  off  somewhat, 
and  the  past  week  were  from  fair 
to  slow. 

Business  paper  is  said  to  le- 
main  satisfactorily  taken  care  of 
but  renewals  continue  frequent, 
VANCOUVER  DISTRICT 

There  is  a  continued  strong  de¬ 
mand  for  base  metals,  with  a 
number  of  hew  companies  enter¬ 
ing  the  field  to  develop  some  old 
proven  properties.  Wholesalers 
report  volume  comparatively 
steady,  although  in  the  men’s  and 
women’s  clothing  lines  buying  has 
been  cautious  with  volume  not  up 
to  expectation,  attributed  largely 
to  excessive  competition.  China- 
ware,  novelties,  gifts,  and  toys 
have  moved  more  freely,  but  ac 
live  shopping  in  these  lines  has 
not  as  yet  commenced.  There  are 
good  displays  of  gift  merchandise 
which  is  being  advertised  exten¬ 
sively  by  the  larger  stores.  Coun¬ 
try  general  store  sales  continue 
satisfactory.  Milk  volume  dropped 
somewhat  when  price  was  in¬ 
creased,  however,  is  again  pick¬ 
ing  up.  Weather  the  past  week 
again  turned  mild  and  outdoor 
employment  has  not  been  affected. 
Financing  of  a  large  newsprint 
mill  has  been  successfully  com¬ 
pleted.  Coal  production  is  below 
average,  being  affected  by  the 
gas  and  oil  production  in  Alberta. 
Increased  competition  and  higher 
transportation  costs  appear  evi¬ 
dent  in  the  future. 

The  one  year  trade  agreement 
between  Canada  and  Venezuela 
is  expected  to  be  of  benefit  in 
connection  with  lumber  products, 
canned  fish,  vegetables,  and  fruit 
produced  in  this  province.  Gas¬ 
oline  sales  show  an  inciea.se.  Pay-  , 
ments  generally  prompt  to  fair,  | 
together  with  some  slowness.  | 


Sugar  Operations 
High  in  October 

Refinery  stocks  of  raw  and  re 
fined  sugar  were  higher  at  the  end  j 
of  October  than  at  the  same  time  ! 
a  year  earlier,  according  to  figures  j 
issued  by  the  Dominion  Bureau  of  | 
Statistics.  Raw  sugar  stocks  are  i 
a  really  good  employment  position  j  shown  up  from  90.635.950  pounds 
wa.s  not  likely  to  change  this  year  j  at  same  time  last  year  to  112,701.- 
and  the  future  was  full  of  promise,  j  592.  and  refined  sugar  from  140,- 
Country  trade  held  up  well  and  |  976.712  pound.s  to  144, 785, ,597. 
mail  order  business  was  increas-  Receipts  of  raw  sugar  were  up 


ing  at  an  encouraging  rale.  Faim- 
ers  are  prosperou.s  in  most  sec¬ 
tions  and  have  money  to  improve 
property  and  enjoy  the  luxuries  of 
the  time.s.  War  expenditures  are 
certain  to  be  maintained  at  a 
high  rate  and  labour  is  in  receipt 
of  incomes  large  enough  to  permit 
free  .spending  while  dividend  re¬ 
turns  from  industrial  effort  add 
much  to  the  total  spending  power. 

There  were  four  failures  in  this 
district  for  the  week  ending  Nov¬ 
ember  30th  with  liabilities  esti¬ 
mated  at  $365,926  and  as.sets  in 
the  neighborhood  of  $400,000,  but 
final  figures  may  show  a  decrease 
in  assets  due  to  one  large  failure 
with  assets  .substantially  in  excess 
of  liabilities. 


II.ALIFA.V  DISITtlCT 

The  pre.sent  improved  employ¬ 
ment  situation  in  the  area  is  re¬ 
flected  in  the  earlier  opening  of 
Christmas  buying.  Clothing,  boots, 
shoes,  hosiery  and  notions  are  re¬ 
ported  as  leading  in  sales  in  the 
retail  field.  Hardware  and  build¬ 
ing  materials  are  mox-ing  rapidly 
,ss  the  copstruction  busip.es.s  con¬ 
tinues  bri.sk.  In  general  whole¬ 
salers  report  that  customer.s  are 
i  buying  carefully  and  for  the  most  I  shares. 


widely  in  October  at  $203,811,107 
pounds  from  106,940.524  a  year 
ago,  and  meltings  and  sale.s  moved 
up  to  131,114,098  pounds  from 
114,754,664.  The  amount  of  refin¬ 
ed  sugar  manufactured  during  the 
month  shows  an  increase  from 
188,752,297  pounds  to  206.349,545, 
but  sales  declined  to  100.566,337 
pounds  from  114.077.453.  | 

Receipts  of  raw  sugar  during  tlie 
first  10  months  of  this  year 
amounted  to  1.053,565,361  points  as 
compared  with  959.079,361  in  the 
similar  period  of  1949.  and  melt¬ 
ings  and  sale.s  aggregated  1,094,-  ; 
772,251  pound.s  against  1.006.503,-  ' 
676.  Refined  sugar  manufactured  I 
during  the  10-month  period  totall-  i 
ed  1,130.641  .■20.5  pound.s  coinpured 
with  1,0.52,754,09.5,  and  the  .sale.s 
amounted  to  1.23.5  049,205  pound.s 
against  1,132,909,91.5. 

ST.  L.4\VRENt'E  ('OKI*. 

Announcement  is  made  by  St. 
Lawrence  Corporation  Ltd.  that  an 
additional  600  first  preferred 
shares  have  been  surrendered  for 
exchange  into  1.200  common,  re¬ 
ducing  number  of  first  preferred 
outstanding  to  262.676  and  increas¬ 
ing  common  outstanding  to  .586,01.1 
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Form  New  Crown  Company  For 
Placing  of  Defence  Contracts 


I  Ottawa.  —  Announcement  is 
made  by  Hon.  C.  D.  Howe.  Minis- 
I  ter  of  Trade  and  Commerce,  that 
I  the  procurement  of  new  construc¬ 
tion  projects  required  for  the  De- 
!  partment  of  National  Defence  will 
!  be  carried  out  by  a  Crown  com- 
j  pany  to  be  known  as  Defence  Con- 
I  stuction  Limited,  with  head  office 
;  in  Ottawa. 

“Owing  to  the  accelerated  pro- 
j  gram  of  defence  construction,  cur¬ 
rently  estimated  at  $100,000,000,” 
j  Mr.  Howe  says,  “it  was  felt  desir- 
I  able  to  charge  a  single  Crown 
j  Agency  with  the  special  task  of 
I  expediting  the  letting  of  contracts 
I  for  defence  construction  projects 
and  supervising  their  completion. 

!  “The  services,  facilities  and 
I  construction  personnel  of  Central 
j  Mortgage  and  Housing  Corpora¬ 


tion  will  be  made  available  to  De¬ 
fence  Construction  Limited.  ’These 
facilities  include  five  regional  of¬ 
fices  located  at  Halifax,  Montreal, 
Toronto,  Winnipeg  and  Vancouver. 
Engineering  and  inspection  person¬ 
nel  are  already  established  at  most 
of  the  sites  where  defence  con¬ 
struction  will  be  carried  out.  For 
engineering  and  supervision  of 
some  structures,  existing  facilities 
will  be  augmented  by  the  employ¬ 
ment  of  private  consulting  en¬ 
gineering  firms. 

“President  and  general  manager 
of  Defence  Construction  Limited 
will  be  R.  G.  Johnson,  who  was 
recently  appointed  construction 
consultant  for  the  Canadian  Com¬ 
mercial  Corporation,  on  loam  from 
the  Canadian  Construction  Asso¬ 
ciation,  of  which  he  is  general  man¬ 
ager.” 


Lasf  C.N.S.  Sailing  For 
I  Season  From  Montreal 


With  the  sailing  of  the  Can¬ 
adian  Challenger  last  Saturday  on 
her  30th  voyage  to  the  West  In¬ 
dies,  the  Canadian  National 
Steamships  brings  to  a  close  its 
19.50  schedule  of  sailings  from  the 
port  of  Montreal. 

Throughout  the  winter  months, 
the  company  will  maintain  regu¬ 
lar  passenger  and  freight  service 
from  Halifax  and  the  first  pas¬ 
senger  sailing  from  that  port  will 
be  made  by  the  Lady  Rodney, 
December  2. 


B.C.  Power  Reports 
October  Outpet  Gain 

Vancouver.  —  B.  C.  Power  Corp. 
Ltd.,  reports  production  in  October 
amounting  to  146,328.000  k.w.h.  as 
compared  with  136,492,000  k.w.h. 
in  September  and  with  135,329,000 
k.w.h.  in  October,  1949. 

Power  purchased  in  October 
amounted  to  7,637.000  making  a 
total  of  153,965,000  k.w.h.  available 
to  customers.  This  compares  with 
j  5,248,000  k.w.h.  purchased  in  Sep¬ 
tember  when  total  power  available 
was  141,740,000  k.w.h. 


I  Competition  Intensified 
j  Flour  Export  Shrinkoge 

Shrinkage  in  exports  of  Can¬ 
adian  flour  has  intensified  com¬ 
petition  on  domestic  markets  to 
the  point  that  Canadian  producers 
are  over  capacitated  to  the  extent 
of  three  times  domestic  require¬ 
ments,  C.  H.  G.  Short,  president  of 
Lake  of  the  Woods  Milling  Co. 
Ltd.,  told  shareholders  this  week 
at  annual  meeting  in  Montreal. 

A  stockholder  had  asked  if  any¬ 
thing  could  be  done  to  alleviate  the  ' 
intensive  competition  among  Can¬ 
adian  flour  milling  companies.  i 


8  N.Y.  SEATS  SOLD  | 

New  York.  —  Arrangements  i 
have  been  made  for  the  sale  of  ! 
three  New  York  Stock  Exchange 
memberships  at  $50,000  each,  up  1 
$1,000  from  the  previous  trans¬ 
action.  Currently  a  member.ship  is  ! 
quoted  $44,000  bid,  $52,000  asked,  j 


TREASURY  BILLS  AT  .624% 

Tenders  have  been  accepted  for 
the  full  amount  of  $75,000,000 
Dominion  of  Canada  treasury 
bills,  dated  Nov.  24  and  due 
Feb.  23.  The  average  discount 
price  of  the  accepted  bills  was 
99.84464  and  the  average  yield 


Demillieii  Mognosium 
Oparating  at  Capacity 

The  unprecedented  peace  timt 
boom  for  magneaium  in  aircraft 
production  has  brought  Dominion 
Magnesium  Ltd.  orders  allowing 
capacity  production  until  the  sum¬ 
mer  of  1951. 

Large  orders  have  come  ffom 
the  United  Kingdom.  While  the 
import  duty  of  20  cents  per  lb. 
pretty  well  prevents  the  company 
from  sharing  uirectly  in  the  strong 
demand  in  the  U.S.  which  has 
led  to  allocation  of  the  light  metal, 
it  will  nonetheless  indirectly  bene¬ 
fit  from  the  reopening  of  the  U.S. 
magnesium  war  plants.  Half  a 
dozen  of  these  plants  operate  the 
Canadian  Pidgeon  ferro-sillcon 
process,  and  Dominion  Magnesium 
holding  the  patents  for  the  process 
will  become  entitled  to  royalty 
payments. 

The  company’s  magnesium  ex¬ 
trusion  plant  is  working  three 
shifts.  ’The  calcium  plant  la  ex¬ 
pected  to  be  in  full  production  by 
December  while  the  pilot  titanium 
plant  is  turning  out  500  lbs. 
monthly  mainly  for  U.S.  custom¬ 
ers. 


Chemical  Institute 
To  Meet  in  Winnipeg 

The  Chemical  Institute  of  Can¬ 
ada  will  hold  its  34th  annual  con¬ 
ference  in  Winnipeg,  June  18  to  20, 
1951.  Arrangements  are  well  un¬ 
derway  for  a  successful  meeting 
and  advance  interest  indicates  this 
conference  will  be  among  the  larg¬ 
est  ever  held  by  the  Institute  in 
Western  Canada. 

At  technical  sessions  during  the 
three-day  conference,  papers  will 
be  presented  in  agricultural  chem¬ 
istry  and  food  technology,  analy¬ 
tical  chemistry,  biological  chem¬ 
istry  and  nutrition,  chemical  edu¬ 
cation,  chemical  engineering,  or¬ 
ganic  chemistry,  physical  chem¬ 
istry.  and  protective  coatings. 

Outstanding  scienti.sta  from  Can¬ 
ada  and  the  United  States  will  ad¬ 
dress  the  conference  which  is  ex¬ 
pected  to  attract  chemists  and 
chemical  engineers  from  all  parts 
of  this  country. 


was  0.624  per  cent.  Previous 
average  yield  was  0.620  per  cent 
on  Nov.  4. 


The  Financial  Tim^s  can  help  you  with  your  Christmas  shopping,  just  as 
it  is  helping  many  others. 

Send  a  gift  subscription  this  Christmas  and  solve,  easily  and  with  dignity, 
this  annual  problem.  Your  clients  and  friends  and  business  associates 
will  appreciate  receiving  The  Financial  Timet  every  week  for  a  year, 
through  your  gcxidwill. 

What  would  be  more  suitable  for  a  young  friend  just  getting  started  in 
business  than  The  Financial  Timet?  What  could  be  more  helpful  at 
a  time  when  he  may  be  thinking  of  his  financial  and  investment 
program,  than  regularly  reading  Canada's  fastest  growing  financial 
newspaper? 

Everyone  will  appreciate  your  gesture  and  will  respect  your  judgment.  You 
yourself  will  know  that  a  bothersome  problem  has  been  solved,  in 
just  the  right  way. 

Rates:  $5  a  year  in  Canada  and  the  British  Commonwealth. 

$6  a  year  throughout  the  United  States  and  foreign  countries. 

We  will  send  a  handsome  Christmas  card,  at  the  proper  time,  to  let  the 
reader  know  whom  to  thank  for  such  a  thoughtful  gesture. 
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Noranda  9-Month 
Earnings  Steady 

Net  Up  Only  Slightly  in 
Face  of  Expansion  in 
Production 


Developments  In  Western 
Oil  Fields 

Well  Brought  in  at  Drumheller  Third  Recent  Discovery 
in  S.  E.  Plains  —  Locations  Staked  for  Wildcats 
in  Camrose  Area  —  Daily  Average  Again 
Over  100,000  Bbis. 

By  RALPH  B.  WILSON 

CAIvGARY  —  The  Drumheller  district  has  finally  clicked  with  an 
oil  well. 

Naco  Ltd.,  a  private  company  backed  by  Washington  and  Idaho 


I  Year's  Development 
At  Salmita  Reviewed 


Reduced  investment  Income  and 
Increased  costs  offset  to  a  con¬ 
siderable  extent  a  fairly  substan¬ 
tial  expansion  in  production  of  No-  ^ 
randa  Mines  Ltd.  for  the  first  9  i 
months  of  this  year  as  compared  ^ 

With  same  period  of  1919.  As  a  j  interests,  succeeded  with  its  second  exploratory  well  in  Alberta  in  the 
result,  net  earnings  after  all  I  area  65  miles  northeast  of  Calgary.  Its  first  venture  in  the  district, 
charges  and  appropriations  for  completed  two  months  ago,  and  situated  some  four  miles  east  of 
period  were  up  only  slightly  at  ,  ^he  new  well  was  a  natural  gas  discovery  well. 

$9,345,270,  equal  to  $4.17  a  share  |  new  discovery,  known  as  Naco-Drumheller  No.  2,  is  about 

as  against  1949  figure  of  $9,o09,-  ,  rnijes  north-northwest  of  the  coal  mining  centre  of  Drumheller. 

933,  equal  to  $4.16  a  share.  Drumheller  oil  discovery  is  [  in  the  first  well  but  has  a  SlVz 

Metal  production  for  9  months  the  third  in  three  months  on  Al-  I  per  cent  interest  in  the  land, 
under  review,  interim  report  issued  ,  berta’s  south-eastern  plains.  Each  |  xhe  new  venture  is  Sweetgrass- 
by  company  shows,  was  valued  at  discovery  has  been  in  a  different  |  Maygill  No.  1,  about  13  miles  south 

$15,167,790,  which  compared  with  geological  zone  and  all  are  within  !  of  Canadian  Delhi’s  Cessford  na- 

$13,664,333  for  corresponding  per-  ^  gQ  tniles  of  Calgary.  i  tural  gas  discoveries. 

lod  of  1949  income  discovery  for  the  fall ,  The  new  test  is  located  on  the  :  _ 

was  down  at  $3,480,196  from  $4,-  p^^iod  was  at  Big  Valley,  80  miles  :  same  legal  subdivision  as  Golden  L  -  ■  j 

024,759;  costs  were  up  at  $6,52<,-  northeast  of  Calgary  and  18  miles  I  Spike-Steveville  No.  1  but  between  1  MaCOSSO  PrOdUCflOII 

716;  taxes  up  at  $2,415,000  from  Stettler  Devonian  oil-  I  600  and  700  feet  to  the  north  and  I  Shaded  III  Ocfober 

$2,174,458;  while  depreciation  al-  yalley  discovery  '  east  Steveville  No.  1,  was  started 

lowance  was  somewhat  greater  a  Canadian  Gulf  |  last  year  but  abandoned  after  be- 

$360,000  as  compared  with  $.i58,-  qjj  Company  with  a  D2-D3  dual  j  ing  carried  down  to  516  feet  by 
000.  zone  Devonian  oil  strike.  i  Golden  Spike-Western  Petroleums 

Net  earnings  for  quarter  ended  ^  The  second  discovery  on  the  ;  Ltd. 

September  30th,  at  $3,006,270,  south  plains  was  made  by  Baron  |  The  Toronto  and  Calgary  in 


Development  work  at  Salmita 
Consolidated  Mines  In  the  Cour¬ 
ageous  Lake  area,  Yellowknife, 
this  year  outlined  four  major 
zones,  according  to  a  progress 
report  to  shareholders. 

Approximately  $250,000  has 
been  spent  on  exploration  and 
development,  the  report  states, 
and  based  upon  projections  of 
known  results  on  the  “B”  vein, 
it  is  estimated  that  the  work 
put  in  sight  100,000  tons  of  ore 
averaging  $25  per  ton. 

Similarity  of  structure  in  the 
north  zone,  the  south  showing, 
the  Olsen  zone  and  the  southeast, 
showing  has  led  to  the  belief 
that  these  four  zones  actually 
are  two  separate  ore  structures. 
The  opinion  is  expressed  that 
four  shafts  wiU  be  required  to 
fully  develop  the  property. 

Shaft-sinking  equipment  has 
been  delivered  and  first  shaft 
work  will  be  done  on  the  “B” 
vein. 


MINING  MARKET  RECORD 

Tramactlom  TORONTO  $TOCK  IXCHANOI 


Macassa  Mines  Ltd.  reports 
bullion  output  in  October  valued 
at  $114,587  compared  with  $121,- 
794  in  September  and  $148,200 
in  October,  1949.  The  amount 


equal  equal  to  $134  a  share,  were  oils  Ltd.,  a  Calgary  independent,  I  terests  acquired  the  acreage  that  I  to  be  received  under  the  prov-  j 

up  from  $2,454,933,  equal  to  $1.10  ^g^r  the  village  of  Barons,  80  Steveville  No.  1  was  located  on  isions  of  the  Emergency  Gold 

a  share  for  same  quarter  last  year  mijes  southeast  of  Calgary.  The  1  and  Golden  Spike-Western  Pete  1  Mining  Assistance  Act  for  Oct- 


but  showed  a  decline  from  IJJSO  Barons  well  now  has  casing  set,  is  now  has  no  interest  in  the  well  or 
second  quarter  net  of  $3,576,770,  installing  tankage  and  will  prob-  !  acreage  involved, 
equal  to  $1.60  a  share.  ^  ably  start  on  production  test  dur-  j  4^  41  4; 

ing  the  coming  week.  !  Imperial  Oil  Ltd.,  discoverer  of 

Tests  run  at  Naco  No.  2  during  j  the  Redwater  oil  field,  has  staked 
the  weekend  rated  a  discovery  of  \  locations  for  17  new  well  sites  in 
34  degrees  API  gravity  crude  dur-  j  the  northwest,  central  and  south¬ 
ing  Lower  Cretaceous  drill  stem  east  sectors  of  that  field, 
tests.  Two  additional  drill  stem  !  To  date  Imperial  has  successful- 
tests  were  run  Monday  in  the ;  jy  completed  355  Redwater  oil 


Cobalt  Lode  Gets  High 
Grade  in  New  Ore  Shoot 


The  fifth  round  on  the  new  No. 

8  ore  shoot  on  the  310-ft.  level  at 
Cobalt  Lode  Silver  Mines  prop- 
erty  according  to  a  report  from  |  Basal  Cretaceous  sand  but  packer  j  wells  and  is  currently  operating  13 
A  D.  Hellens,  mine  manager,  has  ‘  failed  both  times  and  there  was  no  j  drilling  rigs  in  development  of  its 
disclosed  high  grade  silver  ore  ,  fluid  recovery.  holdings. 

four  to  eight  inches  wide.  This  !  *  ,  ..  Imperial’s  new  sites  are  in  areas 

extends  the  high  grade  ore  shoot  |  The  team  of  Ang  o^anadian  Oil  I  considered  proven  for  oil  and  drill- 
to  25  feet,  plus  40  feet  of  milling  |  Co.  Ltd.,  Home  Oi  o.  .,  an  ,  ^s  goon  as  rigs  are 

grade  ore  now  opened  in  this  the  Calgary  and  Edmonton  Cor-  |  available  from  wells  completing  in 

shoot  along  a  distance  of  65  feet,  poration.  has  staked  locations  for  ^ 

Drifting  is  being  continued.  i  a  wildcat  in  the  Camrose  area  of 

Two  high  grade  shoots  already  !  Central  Alberta, 
have  been  opened  up  on  the  400-  |  The  wildcat,  known  as  Anglo- 
ft.  level,  as  well  as  substantial  Home-C.  and  E.-Camrose  No.  3,  is 
length  of  milling  grade  ore,  to  ,  about  4%  miles  northwest  of  the  |  extraordinary  general  meetings  of 
feed  the  100-ton  plant  which  ;  town  of  Camrose  and  about  15  1  shareholders  to  consider  proposed 
started  preparations  last  week  at  ;  miles  northeast  of  Socony-Vacu-  j  amalgamation  of  the  companies 
Cobalt.  !  urn’s  Flint  No.  1  dual  zone  Devo-  ■  into  one  large  oil  production,  ex- 

- - - - —  nian  discovery  well.  ploration  and  development  firm. 

New  Calumet  Deal  '  three-company  team  holds  |  The  proposed  medium  of  amal- 

__  J  around  35,000  acres  of  lease  lands  i  gamation  is  Trans-Empire  Oils 

With  vrana  i^aiumer  in  the  vicinity  of  the  new  wildcat  |  Ltd. 

-  ,  ^  i  which  will  be  a  Devonian  test  down  i 

Announcement  is  made  that  ,  ground  4,500  feet.  .  ^ 

New  Calumet  Mines  Ltd.,  in  anti-  |  #  *  *  i  shareholders  agree,  are  Globe  Oil 

cipation  of  its  ore  structure  ex- 


41  y  41 

Notices  have  gone  out  to  four 
Clifton  C.  Cross  group  oil  com¬ 
panies  announcing  the  calling  of 


ober  is  estimated  at  $10,070. 

During  the  month  10,135  tons 
of  ore  were  milled  for  recovery 
of  an  average  $11.31  a  ton  com¬ 
pared  with  September’s  10,091 
tons  and  $12.07  a  ton.  For  the 
first  ten  months  of  the  current 
year  there  were  106,464  tons  of 
ore  milled  with  recovery  of  $1,- 
420,084  or  $13.34,  compared  with 
last  year’s  103,720  tons  and  re¬ 
covery  of  $1,381,263  or  $13.31. 
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Donalda  Production 
In  October  at  Peak 


cipation  of  its  ore  struciure  ex-  j  AJbercan  Oil  Corporation  and  an  i  veioi^lipnt^ftd**'  ^^1 

tending  to  depth  has  acquired  e  |  syndicate  have  started  j  r’nn^anv  t  fH  and  Tract  Tj»diie  Oil 

right  to  purchase  practically  the  ;  iu  notary  tools  for  an  ex-  I  ^  ®  ‘  °  ‘ 

entire  outstanding  shares  o  pjoratory  test  in  the  Acheson- 
Grand  Calumet  Mining  Co.  Ltd.,  g^Q^y  piajn  area,  about  12  miles 
in  the  hands  of  outside  stock-  ,  ^jdmonton. 

Interest  in  the  new  start  and  the 
half  section  on  which  it  is  located 
is  equally  divided  between  Alber- 
can  and  the  syndicate. 


holders.  With  its  previous  hold¬ 
ings  of  these  shares  New  Calu¬ 
met  Mines  is  now  in  the  position 
of  being  able  to  control  Grand 
Calumet  Mining  Co.  Ltd.,  prac- 


Company  Ltd. 

Trans-Empire  Oil  has  been  or¬ 
ganized  with  a  Dominion  charter 
as  a  vehicle  to  amalgamate  the 
assets  and  liabilities  of  the  four 
companies.  Trans-Empire  has  a 
5,000.000  share  no-par-value  cap- 


Donalda  Mines  Ltd.  reports  that 
tonnage  treated  in  October  was 
greater  than  for  any  one  month 
since  production  started.  The  8,- 
528  tons  milled  by  Powell  Rouyn 
gave  Donalda  a  gross  income  of 
$58,560  for  the  month,  making  a 
10-month  total  of  $531,217. 

The  building  for  Donalda’s  own 
350-ton  plant  is  now  closed  in  and 
equipment  is  being  installed. 
Crusher  building  is  nearing  com¬ 
pletion.  Operations  are  expected 
to  start  in  February.  Ore  ship¬ 
ments  to  the  Powell  mill  will  con¬ 
tinue  until  Donalda’s  own  mill  is 
ready. 

The  company  is  looking  forward 
to  the  treatment  of  10,000  tons  of 
ore  monthly.  Present  policy,  too, 
is  to  reserve  the  higher  grade  ore 
in  the  mine  for  treatment  in  the 
company’s  own  mill. 
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The  Place  of  Credit 
in  Our  Economy 

By  RALPH  N.  PARSONS. 

Credit  monoger,  ConodUn  Cotton*  Ltd.,  from  an  addrcM  to  the  Qaebcc 
DIvliion  of  th*  Canadion  Credit  Men’*  Trait  Aiiociation 
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Albercan  puts  up  full  cost  of !  which  it  is  proposed  to 


Dome  Mines  Boosts 
Dividend  on  Stock 


Toronto.  —  Directors  of  Dome 


ticaUy  100  per  cent  by  exercising  !  ^j^iUing  the  initial  well  while  fur-  '  1,920,002  shares  in  exchange 

the  outstanding  options.  |  development  costs  would  be  !  shares  of  the  four  companies.  :  Mines  Ltd.,  this  week  declared  a 

The  total  deal  will  involve  an  ;  divided  five-eighths  to  Albercan  ■  other  shares  of  Trans-Empire  !  dividend  of  22%  cents  per  share  on 
outlay  of  approximately  $240,000  j  ggd  three-eighths  to  the  syndicate,  i  outstanding.  company’s  stock,  payable  in  Can- 

over  the  next  two  years.  Acquisi-  j  The  test,  known  as  Albercan-  !  Trans-Empire  shares  will  be  is-  adian  funds  on  January  30  to 
tion  of  practically  100  per  cent  ,  Spruce  Grove  No.  1  will  be  a  test  '  ^ed  on  a  basis  of  $4  each  with  shareholders  of  record  December 
control  of  this  company  adds  ap-  down  to  and  including  the  D3  zone  total  purchase  price  of  the  four  !  30. 


proximately  1,100  acres  to  the !  of  Devonian, 
holdings  of  New  Calumet  on 
Calmnet  Island  adjacent  to  the 
mine  and  protects  the  dip  of  the 
structure  to  depth  and  the  strike 
to  the  southeast. 


Drilling  Program  Is 
Pionned  by  Goldmoque 

Two  diamond  drills  are  to  be 
put  to  work  on  the  property  of 
Goldmaque  Mines,  Ltd.,  adjoin¬ 
ing  Golden  Manitou  and  Quebec 
Manitou  on  the  north,  it  is  an¬ 
nounced. 

One  drill  will  operate  near  the 


companies  set  at  $7,680,008  repre- 
ip  44  j  sented  by  1,920,002  shares. 

Daily  average  oil  and  natural  -  Total  purchase  price  of  the  vari- 
gasoline  production  in  Alberta  ]  ous  companies  is  set  out  as  fol- 
passed  the  100,000  barrel  mark  for  lows:  East  Leduc  $480,000;  British 
the  second  time  when,  during  the  j  Empire,  $2,133,332;  Leduc  -  West 
week  ending  November  20.  1,900  i  $2,400,008;  Globe  $2,666,668. 
wells  capable  of  production  put  out  j  Applications  are  as  follows: 
100,345  daily.  |  East-Leduc — One  Trans-Empire 

Sizeable  production  increases  1  g^gre  for  each  15  East-Leduc 
were  noted  in  the  Redwater  and  \  shares  now  held  with  odd  shares 
I  Leduc- Woodbend  areas.  .  (gffgj.  division  by  15)  being  pur- 

The  100,000  barrel  a  day  mark  '  chased  for  27  cents  per  share  up  to 
was  passed  for  the  first  time  in  the  1  14  jg  number. 

week  ending  October  30  with  a  -i.  m 

Bntish-Empire  —  One  Trans- 

Empire  share  for  each  six  British 
Empire  shares  now  held  with  odd 


daily  production  of  101,592  barrels.  I 
One  year  ago  over  1,180  wells 
were  averaging  in  the  neighbor- 


eastern  boundary  where  a  geo-  I  ^f  64.000  barres  daiy. 
physical  survey  indicated  possi-  According  to  statistics  of  the 
bilities  in  an  area  where  surface  ;  petroeum  and  Natural  Gas  Con- 
exploration  returned  gold  values  ,  gervation  Board  individual  field  i 


PORCUPINE  GOLD  REEF 
Porcupine  Reef  Gold  Mines  re¬ 
ports  that  a  wide  stringer-type 

up  to  $11  and  copper  values  to  i  ““"^“^^^on  "figures*  feir^  week  P**"®  ®^®*'  three  Leduc- jof®^  zone  has  been  ^indicated  by  a 

were  as  follows: 


shares  (after  division  by  six)  be¬ 
ing  purchased  for  67  cents  per 
share  up  five  in  number. 

Leduc-West  —  One  Trans-Em- 


This  compares  with  17%  cents 
paid  quarterly  since  July,  1948  and 
brings  total  payments  in  respect  of 
1950  to  75  cents  a  share  as  against 
71%  cents  in  1949. 


ANGLO-ROUYN  PRODUCTION 

Anglo-Rouyn  Mines  Ltd.  re¬ 
ports  October  production  valued 
at  $43,322  from  the  treatment 
of  4,814  tons  in  the  Powell  Rouyn 
mill.  Operating  profit  for  the 
month  amounted  to  $5,403. 

For  the  first  10  months  of  the 
current  year  a  total  of  46,765 
tons  were  treated  for  production 
of  $406,669. 
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Most  of  you  no  doubt  remember 
when  there  was  no  such  animal  as 
a  credit  manager.  There  was  how¬ 
ever  a  glorified  bookkeeper,  usual¬ 
ly  a  sour  faced  individual  with  ice 
water  in  his  veins  and  the  ability 
to  read  obsolete  balance  sheets 
and  trade  references.  He  also  had 
the  knack  of  getting  into  the  Sales 
Department’s  hair  and  annoying 
the  customers  in  general.  T^ay 
that  old  belief  has  gone  by  the 
boards.  Successful  business  real¬ 
izes  that  sales  and  credit  go  hand 
in  hand.  ’There  can  be  no  quarrel 
between  them  and  the  policy  of 
each  department  must  be  thor¬ 
oughly  understood  by  the  other. 

Furthermore  the  importance  of 
your  job  should  be  brought  home 
to  you  when  you  realize  that  both 
the  Canadian  and  United  States 
governments  consider  credit  grant¬ 
ing  so  vital,  that,  as  one  of  the 
first  steps  in  aiding  them  bring 
to  a  successful  conclusion  the 
world  crisis  that  at  present  con¬ 
fronts  us,  they  felt  it  necessary  to 
institute  consumer  credit  control. 
You  might  say  that  you  are  not 
interested  in  this  control  as  it  does 
not  effect  you.  But,  curb  this  buy¬ 
ing  power  for  any  length  of  time, 
or  make  the  controls  more  strin¬ 
gent  than  they  are  at  present  and 
watch  the  effect  on  the  primary 
manufacturer  with  his  present  high 
productoin  capacity. 

With  few  exceptions  most  com¬ 
panies  are  organized  for  the  sole 
purpose  of  giving  the  investors  a 
return  on  their  money  and  making 
a  profit.  Profit  is  the  result  of 
what  the  commodity,  and  sales 
are  built  on  credit.  Shut  off  this 
credit,  or  administer  it  badly,  and 
taking  a  credit  risk,  no  matter 
you  will  have  a  sick  industry. 

You  are  the  doctors  of  industry. 
You  control  it’s  life  blood.  Today, 

I  say  to  you,  that  there  is  adven- 


average  credit  risks.  They  have 
paid  their  ajccount  on  time,  and 
made  your  job  a  lot  easier.  Take 
time  to  thank  them  for  it  and  you 
Tvill  find  that  It  will  be  appreciat¬ 
ed.  Everyone  likes  a  little  well- 
earned  praise. 

What  about  those  borderline  ac¬ 
counts?  Instead  of  stopping  his 
shipments  after  he  has  failed  to 
answer  your  letters  and  his  ac¬ 
count  is  still  unpaid,  why  not  call 
on  him  and  talk  over  his  problems 
End  see  what  can  be  done.  The  fact 
that  you  are  taking  that  much  in¬ 
terest  will  probably  encourage  him 
to  tell  you  more  than  he  would  In 
a  letter  and  also  give  you  a 
chance  to  evaluate  the  situation 
first  hand,  make  up  your  mind 
whether  to  take  your  loss  and  get 
out  or  try  and  work  out  the  ac¬ 
count  to  your  mutual  benefit. 

You  should  always  try  to  keep 
in  mind  that  the  small  account  of 
today  may  be  the  big  account  of 
tomorrow.  Talk  over  the  accounts 
with  the  salesmen,  tell  them  what 
you  are  doing  and  you  will  find 
both  their  job  and  yours  will  be  a 
lot  easier,  your  accounts  more  pro¬ 
ductive  and  developing  into  healthy 
outlets  for  your  company’s  product. 

Some  of  you  by  now  are  probably 
thinking  I  am  crazy.  Well,  maybe 
I  am,  but  you  can’t  tell  me  it  won’t 
work,  because  it  has  worked  with 
me.  Since  the  Fall  of  1948  I  have 
travelled  some  15,000  miles  in  com¬ 
pany  with  salesmen,  or  alone,  and 
have  called  on  some  500  accounts 
between  uebec  and  British  Colum¬ 
bia. 

It  has  been  hard  work,  but  to¬ 
day  I  know  these  accounts  as 
people  with  problems,  hopes  and 
disappointments,  and  in  some  cases 
failures.  They  are  not,  however, 
just  a  name  on  a  balance  sheet  or 
in  a  trade  reference  book  and  the 
extra  work  has  paid  dividends  in 


ture  and  human  relationship  in  ‘  increa.sed  selling  and  credit  ef 


the  field  of  credit,  but  you  will 
have  to  change  your  methods  to 
find  it.  Remember,  when  you  are 
through  changing  you  are  through. 

There  are  many  instances  where 
w'ell  administered  credit  policy  de¬ 
cisions  have  produced  additional 
business  and  profit  for  a  compnay. 
It  may  be  cases  that  differ  great- 


ficiency  and  what  is  more  import¬ 
ant,  customer  good  will. 

1951  Edirion  of 
Survey  of  Mines 


Annual  mineral  production  of 
$1,000,000,000  may  be  reached  in 

ly  from  the  ordinary  sales  and  i 
credit  policy  of  the  company,  or 
it  may  be  a  large  order  from  a 


poorly  rated  account.  In  any  event 
a  sales  minded  credit  executive, 
keeping  in  mind  the  fundamentals 


published  1951  edition  of  the  Fi¬ 
nancial  Post  Survey  of  Mines. 
Production  in  1949  it  is  pointed 
out  reached  a  record  figure  of 
$890,000,000. 

Growing  output  of  non-ferrous 


3  per  cent. 

A  second  drill  will  be  put  to 
work  on  that  portion  of  the  prop¬ 
erty  which  juts  down  into  the 
northwest  comer  of  the  Golden 
Manitou  claims. 

A  financing  arrangement  has 


Redwater,  49,921  barrels  daily. 
Leduc-Woodbend,  crude  oil,  32,- 
278  barrels  daily. 

Leduc-Woodbend,  natural  gaso¬ 
line,  103  barrels  daily. 

’Turner  Valley,  crude  oil,  9,526 


West  shares  now  held  with  odd  ^®^®  south  from  the  east 


provided  the  treasury  with  an  in-  .  barrels  daily. 

Itial  $20,000  and  if  all  optlon.s  I  Turner  Valley,  natural  gasoline, 
ere  exercised  a  total  of  $500,000  973  barrels  daily. 


Would  be  made  available. 


United  Keno  Plans 
Boost  in  Capacity 


Lloydminster  (Alberta  side) 
2,172  barrels  daily. 

Excelsior,  1,660  barrels  daily. 
Joseph  Lake,  1,005  barrels  daily. 
Golden  Spike,  551  barrels  daily. 
Stettler,  421  barrels  daily. 
Campbell,  195  barrels  daily. 
Whitemud,  91  barrels  daily. 
Other  fields,  1,446  barrels  daily. 
Number  of  wells  capable  of  op- 
were  as 


shares  (after  division  by  three) 
being  purchased  for  $1.33  each  up 
to  two  in  number. 

Globe — One  Trans-Empire  share 
for  each  six  Globe  shares  now  held 
with  odd  shares  being  being  pur¬ 
chased  for  67c  each  up  to  five  in 
number. 

Into  the  merger  would  go  in¬ 
terests  in  38  producing  wells  in 
four  fields,  oil  reserves  estimated 


drift  on  the  800-foot  level. 

’The  first  sections  sampled  re¬ 
turned  2  feet  of  .56  oz.  per  ton, 
3.5  feet  of  .125  oz.  per  ton,  2.5 
feet  of  .355  oz.  per  ton  and  a  foot 
of  38.60  ozs.  per  ton.  These  four 
sections  were  contained  within  a 
zone  width  of  37  feet.  The  inter¬ 
vening  sections  between  the  va¬ 
lues  are  being  sampled  to  deter¬ 
mine  the  full  width  of  the  ore. 

A  drill  hole  intersection  of  13.5 


United  Keno  Hill  Mines.  Ltd.,  in 
Which  Frobisher  Ltd.  has  a  sub¬ 
stantial  interest,  is  currently  op¬ 
erating  the  new  mill  at  the  rate 

of  approximately  200  to  225  tons  ^  er^tron^at  November-To 

I  follows;  Redwater,  681;  Leduc- 
An  additional  ball  mill  is  being  Woodbend,  489;  Turner  Valley, 

Installed  and  a  classifier  with  1  329;  Lloydminster  (Alberta  side) 
other  equipment  to  bring  capacity  ,  456;  Stettler  23;  Excelsior  22;  j  rose  area, 
to  350  tons  daily  is  en  route  to  ;  Joseph  Lake  18;  Campbell,  nine;  (3)  100  per  cent  interest  in  the 
the  property.  j  whitemud,  five;  Golden  Spike,  drilling  out  of  a  quarter  section 


at  over  3,628,000  barrels,  and  over  , ,  ^ 

54,000  acres  of  oil  and  gas  rights,  f 

spread  over  Alberta.  ;  f  ®  ‘^e  east  may  re- 

New  development  and  explora- |  the  easterly  extension  of 

,.  ■  i  ^  rr,  m  <  ^his  zone, 

tion  projects  of  Trans-Empire  |  _ 

would  include: 

( 1 )  50  per 


cent  interest  in  1  Lowef  Eamlngs  For 

Trans-Empire  Phillips  No.  1  to  be  1  Island  Tug  &  BargO 

drilled  in  the  south  Calmar  sector  I  _ 

of  I.educ.  j  Victoria  —  Island  Tug  &  Barge 

(2)  15  per  cent  interest  in  Shaw-  Ltd.  reported  for  fiscal  year  to 
nee  No.  1  to  be  drilled  in  the  Cam- I  July  31st  1950  net  earnings  of 


The  new  rate  will  be  effective  ,  four;  other  fields,  164. 
early  in  the  new  year.  j  44  44  41 

i  Toronto  and  Calgary  interests 
1  have  joined,  forces  for  a  wildcat 


J  NEW  CALUMET  DRILLING 

The  first  diamond  drill  hole  at  1  driller  in  the  Steveville  area,  about 
New  Calumet  Mines  put  down  i  108  miles  east-southeast  of  Cal- 

from  the  1,350  foot  level,  and  |  gary. 

which  is  reported  to  have  cut  |  Sweetgrass  Oil  Co.  of  Toronto 
massive  ore,  has  returned  the  !  is  putting  up  full  drill  costs  of  the 
following  assays:  20.3  feet  —  j  initial  well  for  a  75  per  cent  in- 
11.3%  zinc,  2.9%  lead,  .024  oz.  :  terest  in  it  and  a  37%  per  cent  |  tion  by  financial  tie-ups  with  in- |  that  the  new  derrick  barge,  "Is- 

gold,  and  7.13  oz.  silver.  Assays  j  interest  in  the  60,000  acres  of '  dependent  refiners  if  and  when  ignd  Titan,”  was  completed  and 

for  three  feet  of  core  are  to  fol- 1  Crown  reservation  in  the  vicinity,  j  possible.  placed  in  service  last  December, 

low,  but  it  is  considered  these]  Natlo  Oils  Ltd.  of  Calgary  has  |  (7)  Acquisition  of  available  The  president  also  points  out  that 

three  feet  w'll  run  ."''out  4%  lead  a  25  per  cent  interest  in  the  well  ]  freehold  acreage  adjacent  to  reef  'all  floating,  plant  and  other 

with  attendant  gold  and  silver  1  and  acreage  while  Maygill  Petrol- 1  production  areas  and  recommended  [equipment  is  in  excellent  condi- 

valuea.  1  eums  Ltd.  of  Toronto  has  no  stake  |  by  geologists.  |  tion. 


at  Stettler  adjoining  four  British 
Empire  oilwells  and  one  failure. 

(4)  A  geophysical  survey  cov¬ 
ering  21,000  acres  in  the  south 
Princess  area. 


$64,282  as  compared  with  $71,102 
in  the  previous  year.  Earned  usr- 
plus  after  $30,000  for  dividends, 
showed  a  balance  of  $300,505, 
compared  with  $266,202  at  July 
31,  1949. 

Working  capital  of  $86,786  com¬ 
pared  with  $95,900  in  the  previous 

(5)  41  per  cent  interest  in  4,000  lyear.  Fixed  assets  after  deprecia- 
acres  in  the  Bashaw  area,  scene  of  tion  reserves  were  recorded  at 
recent  D3  zone  wet  gas  discovery.  $750,198.  Funded  debt  stood  at 

(6)  Consideration  will  be  given  $210,000. 
to  strengthening  marketing  posi-  |  President  H.  B.  Elworthy  states 
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of  sound  credit  practice,  will  make  j  metals,  expansions  in  iron  mining 
every  effort  to  accept  the  order  at  j  and  recovery  in  the  gold  mining 
least  credit  risk  possible  to  his  |  business  are  noted  as  factors  be- 
company,  rather  than  take  the  '  hind  doubling  of  the  value  of  out- 
easy  way  out  of  turning  the  order  nut  of  this  key  industry  in  the 
down.  last  five  years. 

Your  correspondence  should  be  '^^®  Survey  of  Mines  provides 
given  careful  attention  and  diplo-  ''''’"’’’si'c  details  on  all  active  min- 
macy  be  the  keynotte.  Frequently  companies  across  Canada  and 
these  letters  are  of  an  unpleasant  thousands  of  others  at  the  mo- 
nature,  such  as  requests  for  pay-  inactive.  Twenty-two  pages 

ment,  reference  to  the  deduction  '  P”®®. 

of  stocks,  mineral  production 


of  unearned  discount  or  asking 
for  copies  of  latest  financial  state¬ 
ment,  etc. 

Most  compan’es,  you  will  f-nd, 
have  memories  like  elephants.  Of¬ 
fend  them  and  they  will  never  for¬ 
get,  but  a  well  written  letter  will 
generally  obtain  the  desired  re¬ 
sults  and  maintain  the  customers’ 
good  will. 

Personal  contact,  wherever  pos¬ 
sible,  can  be  of  considerable  help 
and  importance  in  credit  work. 
Most  of  the  accounts  on  your 
books  are  probably  better  than 


tablos  extending  back  to  1858  are 
all  contained  in  the  384  pages. 


ANGLO-ROUYN  PRODUCTION 
Anglo-Rouyn  Mines  Ltd.  re¬ 
ports  that  during  October  pro¬ 
duction  was  $43,322  from  the 
treatment  of  4,814  tons  in  the 
Powell  Rouyn  mill.  Operating 
profit  for  the  month  amounted 
to  $5,403.  For  the  first  ten 
months  of  the  current  year  a 
total  of  46,765  tons  were  treat¬ 
ed  for  the  production  of  $106,- 
669. 
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1.. 30 
2.46 

.23 

.84 

2.15 

.48 

.60 

.36 

.49% 

5,50 

.04 

2.70 

.10 

1.11 

2.. 10 
.07 
.31 
.22 

1.05 

.09% 

.4.3 

.13 

.88 


.30 

4.00 

.05 

2.25 

.02% 

.09 

.02% 

.24 

.08 

2.40 

.0.3 

.04% 

.20% 

.20 

1..30 

2.50 
.24 
.89 

2.15 

.48 

.02 

..36 

.49% 

5.50 

.10 

1.11 

2.35 

.07 

.31 
.22  , 
1.05 
.09% 
.4.3 
.13% 
.95 


8.95 

8.15 

8.15 

1.97 

1.70 

1.70 

10.25 

8.05 

8.75 

.16 

.11 

.11 

.75 

.60 

.60 

10.62 

9.50 

9.50 

.07% 

.07% 

.07% 

..35 

.31 

.31 

.10 

.08 '4 

.08% 

.10% 

.09% 

.10 

1.15 

.94 

.94 

.05% 

.04% 

•05% 

.08 

.07 

.07 

1.80 

1.70 

1.70 

..5.3 

.47 

.47 

.11 

.09 

.09% 

.90 

.7.5 

.76 

8.40 

8.00 

8.00 

-  1% 

—  9 

—  '4 

—  1 

—20 
-  % 
+  1 

— 'i 


—  3 
—10 
—44 

+'4 

—15 

—  8 

=  2'4 

—1.15 
+  % 
—25 
—  1 

—  4 

—'2 

+  2 
—17 
+  % 

—  8 
—  % 
+  8 
—85 
—10 
—60 

—  4 

—  1 
—15 
-  1% 

—  4 

—  % 

—16 

±1’* 

—  3 

—  5% 

—25 


27.00 

.97 

.3.3 

.4,3 

.84 

4.80 

.12 

3.00 

.05 

.10% 

.04% 

.31 

.16 

4.05 

.05 

.09 

.40 

.42 

1.12 

3.00 

..Z3 

1.04 

2.2) 

.6.3 

1.05 

.62% 

eiob 

.08% 

3.30 

.15% 

1.66 

3.65 

.17 

.15 

.47 

1.. 39 
.17 
.62 
.17 

1.24 
9.70 
4.20 
10.25 
.29 
.75 
11.50 
.11 
.71 
.1 1% 
.17 

1.. 32 
.091/. 
.15  ■ 

2.27 

.60 

.25 

1.33 

9.35 


17.00 

.40 

.28 

.19 

.29 

2.0.3 

.04 

2.00 

.02 

.06 

.02 

.21 

.06 

2.00 

.02% 

.03% 

.20 

.10 

1.(15 

1.60 

.14 

.48 

2.15 

..30 

.,50 

.35 

.4.3 

2.25 

.03% 

2.31 

.0.3 

1.11 

2.30 

.05% 

.27 

.12% 

.80 

.06 

.36 

.08% 

.3.50 

l..')0 

5.50 

.02 

.20 

7.85 

.05 

.07 

.07 

.01 

.80 

.04 

.22 

.09 

.73 

5.03 


( 


ACTIVE  COMMON  and  PARTICIPATING  STOCKS 


.-THE  FINANCIAL  TIMES,  DECEMBER  1,  1950  11 


CORPORATION  BONDS 


■arn.  Apparent  1919. 

per  Aimual  1950 

•hare  Die.  Ulsb 

6.17  3.00  Abitibl  45  Vi 

8.67  1.70  Acad.-Atl.  ‘A’  25^ 

1.13  0.60  AgneW'Surpass  10% 

2.44  . . .  Algoma  Steel  29% 

7.16  3.45  Aluminium  90 

0.89  0.60  Argus  Corp,  9% 

1.90  2.20  Asbestos  37%  21  35% 

0.61  ...  Atlas  Steels  13  7  ll% 

4.25  2.50  Bathurst  ‘A’  38%  17%  36% 

1.24  0.50  do  ‘B’  15%  3%  14 

2.28  0.90  Beatty  Bros.  14%  9%  12% 

1.20  2.00  Belle  Telephone  43%  38%  39% 

4.51  2.00  Brazilian  24%  17%  21 


1949. 

1950 

1949- 

1950  Currant 

Yield 

Earn.  Apparent 
per  Annual 

Ulsb 

Low 

Prlca 

% 

Short 

Div. 

45% 

9% 

41% 

7.27 

1.29 

0.80 

25% 

19% 

23% 

7.19 

4.77 

1.20 

10% 

7% 

10% 

5.85 

5.93 

2.60 

29% 

12% 

26% 

•  •  a 

8.79 

4.50 

90 

40% 

85% 

4.02 

4.02 

2.20 

9% 

5% 

8 

7.50 

6.19 

2.25 

1949- 

1930  Current  Yield 
Low  Price  % 


Earn.  Apparent 
per  Annual 
Share  Ole. 


IQiQ.  IQiQ. 

1950  1950  Current  Yield 

High  Low  Prtea  % 


4.51  2.00  Brazilian 

2.62  1.00  B.A.  Oil 

0.60  0.40  B.C.  Forest 

8.07  0.70  B.C.  Pack.  'B’ 

2.24  1.60  B.C.  Pwer  'A' 

0.30  ...  do  *B’ 

0.11  , . .  Brown  Co. 

3.21  1.20  Bruck  Mis  'A’ 


0.30  ...  do  *B’ 

0.11  , . .  Brown  Co. 

3.21  1.20  Bruck  Mis  'A’ 

2.61  0.60  do  ‘B’ 

3.34  1.60  Building  Pro. 

2.74  1.15  Burlington  Ste 

0.75  0.45  Bur  DyDk  *A’ 


4.86  2.50  Can.  MalUng  53% 

0.62  0.60  Can.  North  Pwr  12% 

2.90  1.50  Can.  Pack. 'A’  43 


2.36  1.00  Can.  Steamshli 

1.10  0.95  Can.  Vinegars 

7.82  2.50  Can.  Wire  ‘B’ 

8.04  1.00  Cdn.  Breweriei 

2.92  1.75  Cdn.  Bronze 

2.88  2.00  Cdn.  Canners 

4.50  1.00  do  2nd  Pre 

2.73  0.80  Cdn.  Car  A  Fr 

4.33  2.10  Cdn.  Celanese 


32%  22  27%  3.64 

5%  2%  4.65  8.70 

10  6%  8%  8.24 

32%  24%  30  5.34 


1.75  Cdn.  Bronze 

2.00  Cdn.  Canners 


5.41  2.75  Cdn.  Locomotive  36%  22  25^ 

0.006  . . .  Cdn.  Marconi  5.50  1.15  3.60 


5% 

2 

4.10 

2.77 

2.00 

9% 

2 

8% 

*  •  • 

1.71 

. . . 

19% 

14 

18% 

6.58 

0.29 

9% 

4% 

8% 

7.06 

10.40 

3.66 

36 

27 

32 

5.00 

3.53 

1.90 

18% 

12% 

18 

6.39 

3.63 

2.50 

8% 

6% 

7% 

5.71 

1.43 

1.20 

49 

21 

46% 

3.23 

0.33 

. . . 

23 

18% 

21% 

4.65 

3.54 

1.25 

63% 

43 

53 

4.72 

4.71 

4.00 

12% 

7 

10% 

5.58 

3.49 

1.60 

43 

29 

39  Vx 

3.80 

3.15 

1.40 

38% 

14% 

35 

4.29 

1.74 

0.76 

50 

45 

50 

3.60 

1.67 

0.80 

25% 

12 

25 

4.00 

8.53 

3.00 

14% 

12 

13% 

6.89 

0.88 

0.60 

54% 

24% 

54 

4.63 

0.62 

0.62% 

24% 

17 

17% 

5.64 

6.49 

3.00 

30% 

19 

28% 

6.09 

0.76 

0.40 

25% 

13% 

24% 

8.24 

5.28 

2.00 

23% 

13% 

. . . , 

. , . 

2.08 

2.00 

15% 

9% 

14 

5.71 

7.12 

3.00 

50 

19 

48% 

4.32 

0.90 

0.70 

29% 

18% 

28 

5.89 

16.98 

2.40 

8%  3.00 

3.10 

1.11 

1.20 

78 

24 

77 

6.56 

1.70 

1.00 

22 

15% 

22 

4.09 

4.04 

1.60 

29% 

19% 

29% 

2.96 

2.02 

1.00 

36% 

22 

25% 

10.78 

1.22 

0.80 

0.67(d)...  Dom.  Magnesum  16  7%  15 

2.55  2.00  Dom.  Oilcloth  43  36%  39%  5.06 

5.05  2.00  Dom.  Steel  ‘B*  28%  13%  26%  7.62 

1.17  0.50  Dom.  Stores  13%  10  12  4.16 

3.41  1.00  Dom.  Tar  A  <^.  30  20  28%  3.51 

1.15  0.70  Dom.  Textile  13  10  12  5.83 

1.15  0.75  Dom.  Woollens  13%  5  9%  7.70 

3.48  1.00  Donnacona  26%  13%  26  4.00 

0.06(d)...  Eastern  Steel  7%  3.50  6 

2.74  1.60  Electrolux  18%  11%  13%  11.83 

1.77  1.20  Famous  Players  16%  13%  16%  7.17 

2.77  2.00  Fanny  Farmer  40%  30%  32 


17  13%  1*1%  4.78  3.47  1.60  Mtl.  Locomotive  23%  17  18%  8.53 

29%  14%  28%  4.15  12.03(d)...  Mtl.  Tramways  88%  27  81 

56%  31%  53  4.90  5.92  3.50  Moore  Corp.  100  64%  98%  3.55 

77  42  70  6.43  .  do  (new)  25%  25  25 

39%  22%  39%  5.54  2.38  1.75  Nat.  Breweries  41  19%  19%  8.86 

65  35%  65  3.46  1.67  0.50  Nat.  Drug  A  Ch.  9%  6  9%  5.41 

16  7%  15  ...  1.68  0.80  Nat.  Grocers  14%  10%  12  6.67 

43  36%  39%  5.06  4.53  2.00  Nat.  Hose.  ‘B’  30  15%  28  7.14 

28%  13%  26%  7.62  1.92  2.00  Nat.  Steel  Car  28%  16%  27  7.40 

13%  10  12  4.16  3.77  2.00  Niagara  Wire  28  20  28  7.14 

30  20  28%  3.51  5.68  4.00  Noranda  74%  48%  70  5.72 

13  10  12  5.83  1.06  ...  North  Star  Oil  13%  6  9 

13%  5  9%  7.70  1.07  1.00  Ogilvie  Flour  24  19%  20%  4.85 

26%  13%  25  4.00  0.96  ...  Orange  Crush  7%  3%  4.75 

7%  3.50  6  ..  2.98  1.95  Page  Hersey  51%  36%  51%  3.78 

18%  11%  13%  11.83  4.50  Powell  River  64%  33%  60  7.50 


1.06  . . .  North  Star  Oi 
1.07  1.00  Ogilvie  Flour 


14%  10%  12 

30  15%  28 


74%  48%  70 


Utility  — 

•Mkomiu.  i>.  19.V.*  .  s; 

Avalon.  3';,  1900  .  9.' 

Hell  Tf ItphoiiP.  3.  1977  ...  » 

lirazllian  ’I'racl..  1%.  1970  .  9.' 

n.r..  Electri.-,  .I'.,.  1907  -  O.', 

ll.C.  Electrlo,  3',,  1908  ...  lOil 

Elpctrlc,  3'i.  1909  ...  10(1 

n.C.  Electric,  31a,  197.'i  ...  97 

It.C..  Tclcph.ine,  I,  1903  .  . .  I«0 
Caltcary  I’owcr,  3'/i,  1973  98 

('.anada  Electric.  3%,  1967  94 

E.  KiMiteniiy  l*wr.,  S-'i,  1907  93 
l•■orel8n  Power  Sec.,  6.  1951  .55 


PROVINCIAL  AND 
MUNICIPAL  BONDS 


THE  WINNIPEG 
STOCK  EXCHANGE 


11%  I  Bl(l  Ask*  _ 

!  lirJtlsh  f  'oliimhia  *i  1969  97  2'J  99  2^  Qt^OTATIONS  AND  TRANSACTIONS 

••  iw!!:!;  coiI.rbia"’4i\  19“  I^i^  week  ending  NOV.  «.  im 

'.18  mu  .Mnnltoha,  U-t,.  1906  .  94.00  96.00 

9.1  97%  .Manitoba.  3.  1967  .  98.0U  100.00  ASXSa 

nil  lili'*  *‘oiins»lck,  4%.  1901  114.00  ...  Anglo-Candn  Oils  Lid.  ..  6.75  .... 

a  I  7  ."'“""Wick,  3>4.  1957  98.00  100.00  Ashdown  Hardware.  “A”.  16.75  _ 

0  1  .  N,.w  Kninswiek,  3,  1959  94.50  !H>.50  Heaver  Lumber.  Pfd .  2S.0O  18.76 

;/,i  il'.i  l"•nn^«iok,  3'i,  1960  96.00  98.00  Heaver  Lumber,  "A”  _  19.75  lO.M 

i  u  '  inai'‘  '*'■»"!"* ‘'•k.  L'tifi  8.8.50  90.50  Heaver  Lumber.  Com.  ..  .3.1.00  39.00 

8  100/3  New  Brunswick.  4,  1963  .  100.00  103.00  Bird  Construction  .  29.00  .... 

|4  a  New  Brunswick.  3,  1964  93.00  Ot.OO  t>lii.  Eire  Ins.,  610  P.V.  .  21.50  _ 

••  New  lirniiswlek,  3Ai,  1966  88  .50  90.50  Can.  Indeirnlly,  610  P.V.  .  35.00  _ 


orelgn  Power  Sec.,  6.  J  ->4  ••.>  ■  •  |  .y  w  Hrnnswirk,  3'-...  196.5  98.00  lOO.oO  Ontral  .Nor.  Airways.  'A' 

l. atlneaii  lower,  mo  U3  vpw  Brunswick,  .1.  1968  .  9I..50  93..-, 0  Central  Nor.  Airways.  “B" 

(.real  l.akes  Ixy.  3'3.  98'.a  10  >a  Nova  Seolla,  .1.  I9.56  .  ..  99.75  ....  U  Compagnle  Foiiel6ra  da 

lit.  Pipe.  4,  19,0  .  ......  2..n  360  N„va  Scotia.  3',.  1966  ...  93..50  95.50  Manitoba  Ltd . 

m, w.  St.  Law.  Pr.,  4'<.,  19..8  9, %  ..  |  Nova  .Scotia.  3,  19.56  _  1(K).50  ..  .  Corr.  Paper  Box . 

Maritime  Electric,  4%,  PJ.^O  10(1'*  |  Nova  .Scotia,  3,  19,58  .  lOO.iKI  IflI.oo  Crewent  Creamerv.  Kd.  .  70.00  lO.OO 

Mexican  (Nova  Motiu.  3,  1967  .  96.00  98.00  lederal  tiralii.  Com.  “A”  13.50  14.00 

Mt.  Island  lower.  ,  Nova  Seolla.  3.  1968  .  96.00  98.00  Federal  (iraiii.  Wd .  122.00  .... 

MacLareii  One.,  j  "  Ontario.  3.  1970  .  98.00  1  00.00  Elsher  A  Burpe.  “A"  ...  11.25  .... 

Montreal  liam.,  3.  19...1  ..  .3  11  Ontario,  i'i,  I960  .  118.50  ....  Fisher  A  Burpe,  “B’*  ...  3.25  .... 

Montreal  Tram..  4%,  l....>.  t'niarlo,  .1,  1977  . V  97.50  99..50  Elsher  A  Burpe  ••B"  ritea  1.00  .... 

Montreal  Inim..  0,0.  1305  .  13/4  lOlVs  0„t.  Hydro  Elnl.,  .1,  1967  98  .50  mo..50  |  (ieneral  Discounts  .  6.50  .... 

ini  ‘  4  V.'-’  ai””' |.|%.  '  ri  imi  ’  ‘3«'I0  100.00  (ireat  West  Coal  .  24J5  .... 

ini'  i"  »■  ‘i.’  ai”  i.-r  .‘a  '  !  «8  94.00  96.00  (ireat  West  Life  Assce  ..  573.00  .... 

Nflcl.  L..  H.  A  1..  .i'4.  13.;0  39  j  ()„l.  Hydro  Lied..  3  1970  97..50  99.00  (ireat  West  .Saddlery,  Com.  10.75  12.00 

North.  (Jue.  J  wr.  4  j  I.Mi,  J  ’  >  ,  Out.  Hydro  Fleet..  m73  ..  97.50  99.00  Monarch  Life,  40%  Paid  .  136.00  _ 

Power  t-mp..  3%,  19-,  •...  7  Pr.  Edward  Is.,  3.  1958  9-J..50  'Nor.  Cdn.  Mtae.  Units  ..  23.00  .... 


5.72  lilt.  Pipe,  4,  1970  .  2.50 

Ijiw.  St.  Law.  Pr.,  4'<.,  19.58  97 
/*'  Maritime  Edectrlc,  4%,  19-56  100 
4.85  Mexican  L.  A  Power,  .5,  '75  72 
■Mt.  Island  Power,  5'-/.  1957  103 
-}  70  MacLareii  Qne.,  3.  l!Mi9  ...  97 

2  Montreal  Tiiim.,  3.  19.53  ..  99 


‘A’ 

14% 

5 

12% 

2% 

95 

1.30 

■A’ 

58 

20% 

50 

Co. 

39% 

24 

34 

(. 

39% 

19 

36% 

wr. 

19% 

15% 

17% 

. . .  General  Bakeries  3  1.55  2.40 

1.25  Gen.  Steel  Wres  20  13  19% 

4.00  Goodyear  103  80  100 

1.60  Gt.  Lakes  Paper  27%  9%  27 

1.40  Gypsum  Lime  23%  14  21% 

0.75  Hamilton  Brdge  15%  8  12 

0.80  Harding  Carpets  12  8%  10% 

3.00  Howard  Smith  72  27  68 

0.60  Imperial  Oil  30  16%  26% 

0.62%  Imperial  Tobacco  15  12  12% 

3.00  Indust.  Accept.  41  19%  33 

0.40  John  Inglls  15  7%  13% 

2.00  Inti  Mt  In  ‘A’  42%  21  41 

2.00  Int.  Nickel  39%  29  36% 

3.00  Inti.  Paper  64  36%  49% 

0.70  Inti.  Pete  14%  7  12% 


19%  6.42 

00  4.00 

27  5.93 

21%  6.55 


Power  Corp. 

22% 

12% 

19% 

5.64 

Pressed  Metals 

21% 

9% 

16  Vi, 

6.06 

Price  Bros. 

112% 

45% 

106% 

5.16 

do  (new) 

29% 

27% 

27  Tg 

. . . 

Prov.  Transport 

16% 

10% 

14% 

6.78 

Que.  Power 

20% 

16 

19 

5.26 

Royalite 

15%  ! 

5.85 

12 

2.17 

Russell  Ind. 

23  Vi 

14% 

23  Vt 

4.25 

St.  Lawr.  Corp. 

30% 

4 

29 

Shawlnlg.  WAP 

28% 

22  Vi 

28  Vi 

5.15 

Sicks  Brewery 
Sllverwod  ‘A’ 

23 

15% 

20% 

6.51 

11 

8% 

10% 

5.85 

}  Novrt  3,  11M»7 

JJ*'  „  •  ‘  I  Nova  Scotia.  lUtiB 
07  100  lontnrlo.  1070  .... 

00  101  I  Oiitjirio,  4 '/a,  1000  .. 


Montreal  Train.,  44,  IO.m  .  OvSlj  1004  Ontario,  0,  1977 
.Montreal  Train*.  i>Vc*  lUOS  *  004  lOIVi  (»iit*  Hydro  :t, 


I'ower  t.orp..  1907 

Uii'^bec  l•ower,  3*8,  11102 
ShawiniKan,  3.  1901  ... 


1.^  •  ti\i\  I  '/"t.  'I.i'ii"  .*  ir.f.tfu  .Monami  Lslie,  4 

ul\  t  I  'Nor*  Cdn.  Mt«e 

OQ ill  ^  b^l'^Hrd  I.v,  2’',.  1001  0.*».00  08.00  |  Northern  Trust 
.10  1U1  l>r.  Kdward  Is..  3ia.  lilfil  inn  lid  lir^oii  via,.  «%%■ 


90%  43 
25  13 


41  4.88 

36%  5.52 

49%  6.09 

12%  5.49 


2-24  14.21 

4.85  0.64 

910  2.36 

2.76  11.84 


1.00  Labatt  23%  18 

1.60  Lke  of  the  Wds  29  21 


13  Vi  21 
18  18  Vi 


1.67  1.00  Cdn.  Oil  Cos. 


1.25  Cdn.  Pacific  Rly  22%  11%  20% 

1.00  Cdn.  Vickers  14%  11%  12% 

0.40  Cdn.  West  Lum.  7%  3  6% 

2.00  Cdn.  Westing’se  80  47  72 


17%  5.72 


. . .  0.94  0.70  Lewis  Bros. 

5.72  2.64  1.25  Loblaw  ‘A’ 

6.06  2.64  1.25  do  ‘B’ 

7.84  2.87  1.00  Lowney 

6.04  2.40  0.60  MacMillan  ‘B’ 


19%  13  14% 

17  13%  14% 

15  9  9 

34%  27  31% 

33%  27%  31% 
16%  13%  15% 

14%  6  14% 


26%  6.04 

14%  6.90 


1.72 


1.01  0.40  do  ‘B’  8 

5.36  2.00  Simpsons  ‘A’  36 

5.36  2.00  do  ‘B’  31 

1.70  1.20  Southam  Co.  22 

1.46  1.60  South.  Can.  Pwr  27 

14.21  6.00  do  Pref.  120 

0.64  0.50  Std.  Chem.  10 

2.36  1.50  Std.  Paving  18 

11.84  1.87%  do  Pfd.  35 

2.14  0.80  Stedman  Bros.  18 

2.77  0.80  Steel  Co.  of  Can.  29 

2.77  0.80  do  Pfd.  29 

2.42  1.60  Tamblyn  32 

0.21(d)  —  Transvision  .65 

1.32  0.65  Union  Gas  19 

1.60  1.80  United  Co  TB’  36 

2.53  . . .  United  Fel  ‘B’  23 


36% 

23% 

36% 

5.52 

31% 

21 

30 

6.66 

22% 

17 

19% 

6.24 

27 

17 

27 

5.00 

120 

108 

120 

5.00 

5,85  I  InduitrlaU  —  Unrhoo,  .'i»  197i> 

4.00  Ahltlhl  P.  A  P..  .T4,  1907  101', i  103',.i  H  '!  ',  '  rilli') 

Acuilla-All.  StiRiir,  :i',,  1903  103  v  '  :  ’  7  ‘'.J:'’' 

Aluminium  Co..  .1'/2.  1974  101  O  Jj  *,-  J™!'  • 

AiiRlo-Can.  till,  4,  1909  .  lO.'i  108  H  v!',"’  'V,  , 

Bowater  P.  &  1*.,  3',i.  1968  98'*  H  «  ’  :|i‘'  15. 

Brand.  Hendcrsnii.  4,  1901  ..  90  9'  .''I'v'*  *' 

B.C.  Forest  Prod.,  I'j.  ’00  97  99';  Saskatchewan.  4. 


1.39  0.60  United  Steel 

1.74  1.00  Wabasso 


9  7.78  9.68  3.55  Hiram  Walker 

31%  3.94  2.42  1.10  Westeel 


35%  18%  28 

18%  13  18 

29  20  28% 

29%  20%  28% 

32  26%  31% 

65  .15  .43 

19%  8%  18% 

36  18%  33 

23  17  22 

9%  5%  8 

18%  13%  18% 

56%  23%  52% 

19  Vi  16  18 


iv,  1"-  Forest  Pro<l.,  4,  1900 

9%  5.33  iirown  A  Co..  .I.  lU.'iO  ... 

13%  11.10  Cun.  Breweries,  I'/.;,  1907  . 

«  7n  (am.  Breweries,  4.  19o9  .. 

so  <:«"•  Lunners.  39,.  1970  ... 

lo  4.45  Can.  Celanese,  .1,  1903  . . . 

28%  2.64  Canadian  Oil,  3V4.  1903  ... 

28iw  2  BO  Canadian  Oil,  3'^,  1904 


93  tl.'i 

108',;  no 

93  9.'> 

99  101 

103  101 

98 

99  101 


98.00  100.00  Western  tlraln.  Com .  0.55  .... 

90.00  98.00  Western  C.riK-ers.  F*fd.  ...  31..50  34.00 

95.00  97.00  Western  riroeeri.  Com.  .  .  .15.63  _ 


O.M.C.,  3;'i,  1900  90.00  98.00  Western  C.riK-ers.  F*fd.  ...  SL.-iO  34.00 

OM.t...  2-'*.  1901  ........  95.00  97.00  \Vestern  'iroeers,  (aim.  ..  35.03  .... 

U..M.C.,  3,  1900  98.00  100.00  Western  (iroeers.  Class  ‘.A*  .14.00  ^.00 

Q  .M.C.,  3,  1905  97.50  9'.l.50  i  Westeel  i*roducti  (new)  18.87  19.50 

O.M.C. .  3',.  1900  ,  -  100.00  102.00  I  Wilson  Stationers.  Pfd.  ..  98.00  .... 

O.M.t;..  .1',.  1901  .  99.50  101.50  :  Wilson  Stationery,  Com.  .  12. .50  .... 

Saskatchewan.  4.  1900  ..  102.09  ]  WlnnipeR  Elect.,  5%  Pfd.  100.25  _ 

Saskatchewan.  .5.  19.58  ..  108.00  1  WlnnlpeK  Filect.,  Com.  ..  37.00  38.00 

ttaskateliesvan,  3';,  1902  .  97.00  98.00  i  Mi-,,  nil.  _ 

Saskatchewan.  .T',.  1905  .  102.00  101.00  "  *  " .  ' 

Saskatchewan*  lOftS  ,  101*00  ....  !  }>^**fn*  River  . . . 

•MUNICIPAL  I  '!'■“<■'  . -  fi  -01% 

Charloltelown,  .I'j,  1969  ,.  98.00  101.00  . ‘‘iSi,  li 

lliilil'iiv.  9.  I'lfi-.  01,10  ,1-00  tentral  Man . 27  .98 


.MUNICIPAL 

I  Charloltelown,  .1'  .,  1969  , 
:  Halilux,  3,  1905  ‘ . 


Can.  P.  A  I’.,  Inv..  5.  1953  It? 


99',;  101'.;  j  Hull.  3J/,  1903 


1.00  Weston  (Geo.)  30%  20%  28Va 
1.50  Winnipeg  Elec.  42%  27  36 


O-Oo  Col.  Cellulose,  5,  1968  _  102  104 

...  Cockshutt  Plow,  4',.,  1905  .  103  104 

3  .«52  Cons.  Paper.  3'/.;,  1907  ....  101  103 

a'lfl  Uryden  Paper,  4,  1901  ....  99  101 

E.  B.  Eddy,  3%  1906  . 100  102 

...  E.  B.  Eddy,  4,  1966  .  101  103 

7  50  Federal  Uraln.  4.  1906  _  100  102 

r'.o  Imperial  Oil,  3,  1900  .  98';  100 

Imperial  Tobacco.  3,  1970  .  98',^  100 

6.80  i„d.  Accept.,  4,  1969  .  98  100 

6.12  L.  St.  John  P.  A  P.,  5.  1961  lOl’i  103 

3  51  McColl-Frontenac  Oil.  3.  ’71  97 


la-vIs.  ,5,  1954  . . 

Moncton,  3'-*,  1900  . 

Montreal,  3,  1900  . . 

Montreal.  .1.  1901  . 

.Montrcjil.  3,  1970  . 

I  Montreal,  ,1,  1974  . 


lot  103 


98.00  1  01.00 
94.00  97.00 
90.00  99.00 
102.00  107.00 
98.00  eoi.lKI 
90.00  99.00 
95.00  98.00 

9.1.0((  90  00 
9 1. 00  9  too 
99.00  I02.00 


Cr.vderman  (i.  M.  . , 
Dickstmie  Copper  . . 

F'lln  F'lon  C . 

F'orty-F'onr  . 

tiitid  laike  .  . 

(ireat  Falls  M.  A  S. 

(itinnnr  ..  . 

Island  Lake  . 


1.40  Cockshutt 


23%  11 


0.94(d)...  Comm.  Alcohols  6  2  3.95 

0.73  0.25  Cons.  Bakeries.  11%  7  8 

12.89  8.50  Cons.  Mln*Sm.  125%  81  121% 

4.28  2.00  Cons.  Paper  33  Vi  13  Vi  30% 

4.85  8.00  Consumers  Gas  177  148  Va  168 

1.40  1.50  Consumers  Glass  30  20  28% 

0.75  0.60  Corby’s  ‘A’  13%  8  10% 

0.76  0.60  do  TB’  14  8V4  12 


2.77  1.44  0.75  Maple  Leaf  Mill  13%  8  12  6.25 

6.83  9.71  5.00  Massey-Harris  44%  15%  36%  13.84 

1.64  0.85  McColl-Front.  18%  10%  16%  5.04 

3.12  0.48  ...  Mercury  Mills  7%  3  4.25 

6.99  1.29  . . .  Mexican  LAP  2.90  2.25  2.90 


5.26  2.17  2.00  Robt.  Mitchell 

5.85  4.70  1.00  Molson  ‘A’ 

5.00  3.91  1.00  do  ‘B’ 


28Va  17 


12 

6.25 

1.62 

0.50 

Zellers 

17 

13 

14% 

36  Vi 

13.84 

BANKS 

16% 

5.04 

0.88 

0.80 

Can.  Nationale 

21 

19% 

20% 

4.25 

•  •  • 

1.21 

1.00 

Commerce 

28 

22% 

27 

2.90 

. . . 

1.43 

1.20 

Dominion 

30% 

24% 

30% 

1.45 

6.90 

1.59 

1.40 

Imperial 

35% 

27% 

35 

23% 

8.42 

1.62 

1.00 

Montreal 

30% 

25 

29% 

28% 

7.02 

1.92 

1.60 

Nova  Scotia 

45% 

34 

45% 

28% 

3.48 

1.67 

1.00 

Royal 

30 

24% 

29 

27% 

3.62 

1.93 

1.40 

Toronto 

43  Vi 

35% 

43% 

5  40  Imperial  Oil,  3,  1900  .  98';  10(1';  •'"''n.  4'4.  10/1  .. 

Imperial  Tobacco.  3,  1970  .  98',^  101"./  Three  Itlvers,  3'/,  1963 

6.80  i„d.  Accept.,  4,  1969  .  98  10t",.j  'ancouver,  a,  lOfl.i  .... 

6.12  L.  St.  John  P.  A  I’.,  5.  1961  lOl’i  103  *•  ••• 

•»  51  McColl-Frontenac  Oil.  3.  ’71  97  ..  ''  '"'f'"'-  3'-j.  I  *'-',  ... 

Maple  Leaf,  .H,.  1903  .  97':.  99',i  WlnnipeR.  4'./.  1900  .. 

4-16  Massey-Harris.  .1,  19m>  _  90'./  99  - 

...  N.S.  Steel  A  Coal,  3'/a,  1963  99  101  ^AS^ADV  All 

ax's  ORilvle.  4.  1907  .  99'/4  .,  ^ALvART  OIL 

I’aton  MfR..  3'.'/.  1966  .  100  OimTATmKIC 

Penmans  Ltd..  .I',*.  1906  ..  100  VUOIAIION!l 


SI.  Boiilfiice.  3.  .1';,  4,  1977  87.00  91.00  hlr**.*^ 


.27  M 
.01  .02 
.02 

.01%  .01% 
.75  .SO 
.00%  .01  % 
.00%  .0.1 
.14  .20 

.00%  .01% 


119.00  _ 

98.00  1  01.00 
108.IH)  113.00 

101  (III  lilt. no 

88.00  92.00 
11.1..50  _ 


.00%  .01 

.01%  .. 


3.95  '  Price  Bros..  3'i,  1908  . 

3.70  I  Bollond  Paper,  4’s,  1965 
9  04  I’rov.  Transport.  4,  1902 


1001.;  102',^  Supplied  by  Jamei  Richardson  A  .Son* 


OTHER  COMMON  and  PARDCiPATINC  STOCKS 


Apparent 

Annual 

DIt. 


1 

1950 

Jan. 

1049 

June 

Current 

1  Apparmt 

1  Anuual 

1950 

Jan. 

1949 

JUi.u 

Current 

t  ApparAit 
\  Annual 

1950 

Jan. 

194* 

June 

Current 

Acme  Glove 

Hista 

15 

Low 

7 

Price 

9 

Dir. 

Circle  Bar 

High 

9 

Low 

6 

Price 

6 

OlT. 

0.60 

Holden  Mfg.  ‘A’ 

High 

9% 

Low 

5% 

Price 

6 

Amal.  Elect. 

9% 

6 

8 

1.66 

do 

‘A’  18 

13 

13% 

0.20 

do  ‘B’ 

5%  3.90 

3.90 

Andian  National 

9% 

4% 

7 

4%d 

Cinzano 

‘A’  1.25 

.75 

.75 

Holt  Renfrew 

26 

26 

22 

Anglo-Nfld.  Dev, 

9% 

8% 

8% 

Claude  Non 

‘A’  3.00 

1.25 

2.00 

0.56 

Homer  ‘A’ 

10% 

7 

10 

Argus  Co  War 

.45 

.02 

.03 

, . . 

do 

‘B’  1.00 

.20 

.40 

. . . 

Hotel  de  la  Salle 

15% 

14 

14 

Auto  Electric 

7% 

4% 

7% 

. . . 

Cochrane-Dun.  11 

6 

10% ! 

1.50 

Hub.  Felt  ’A’ 

18 

14% 

16 

Auto  Fab.  ‘A’ 

10 

5% 

7 

0.80 

Coghlin 

14% 

12% 

13 

do  Com. 

5 

4 

4 

do  ‘B’ 

5% 

3%  4.50 

0.50 

Colllngwood  Ter  10% 

8 

10% 

1.25 

Humberst.  Shoe 

26 

17 

21% 

Barcelona  Tra  4.00 

1.00 

4.00 

0.50 

do  Pfd. 

10% 

7% 

10% 

0.25 

Hunt’s  ‘A’ 

9% 

«% 

8% 

1.00  Bates  A  Innes  16  13  14 

7.00  Belding-Cort.  170  160  168 

0.60  Belgium  Glove  11  8  8 

0.25  Bert.  &  Son  ‘B’  11%  5  11 


1.00  Conduits  Nat.  9%  5 

1.50  Cons.  Div.  Pfd.  19%  15 

do  ‘A’  1.00  .30 


0.10  Bicklt-Seagrae  2.50  1.75  2.00 


11%  3.00  Cons.  Lithogrph  30 


0.40  Biltmore 

Blue  Ribbon 


2.50  do  Part.  Pfd,  56%  45 

2.00  Blue  Top  Brew.  35  20 

4.00  Bowes  Co.  ‘B’  43%  23 

. . .  Brand  A  Millen  1.25  .20 

. . .  Brand.-Hender.  14  8 


9%  21% 


00  .30  .55 

30  24  29 

0.33  Vs  Cons.  Press’ ‘A’  8%  4%  6% 

do  ’B’  2%  1.05  1.75 

0.85  Cons.  Textile  15%  8  14 

2.00  Cor.  Paper  Box  29  17  26 

0.50  Craig  Bit  9%  5%  7% 

0.60  Crain  Ltd.  9%  6  9 

2.00  Crown  Cork  38  31%  35% 

5.00  Crown  Trust  127  Vi  114  127% 


9%  0.25  do  ‘B’  13  7  13 

lOVi  5.00  HuronAErie  Mt  125%  110  125 

.55  0.25  Hydro  Ele  Sec  4.50  2.25  3.65 

29  1.10  Imperial  Vamsh  18%  15%  16% 

6%  1.50  do  Pfd.  31%  30%  30% 

.75  0.50  Ingersoll-Mach.  9  7  9 

14  0.90  Inter-City  Bak.  15  12  13% 

26  3.00  Intercolon.  Coal  30  25  25% 

7%  0.20  Inti.  Bronze  Pdr  10  4  9% 

9  1.50  do  Pfd.  23  15  22% 


DIt. 

5.00  Ont.  Steel 
0.80  Paton  Mfg. 

1.00  Paul  Service 

3.00  Penmans 
0.25  Peoples  Credit 


21%  0.25  Purity  Flour  9% 

8%  0.77%  Que,  Tel.  ‘A’  13 

13  0.75  Quinte  Milk  ‘A’  10 

25  0.15  do  ‘B’  3.15 


1950 

Jan. 

1949 

June 

Cuirenl 

Htgb 

Low 

Prlca 

70 

18 

70 

24 

9 

12 

20% 

12 

13 

63 

51 

56 

10 

5 

8 

30 

25 

28 

57  Vi 

51 

54 

Simpson's  Ltd.,  3Vi,  1Hi‘d  ..  HKH'i 

Trader  Finance,  4,  HMU 

Trader  Finance,  4,  lUft.'i  ‘A’  103  105 
Unit  Amusement,  4.  1005  OOVj  •  • 
Steel  Co.  of  ('.anada,  2*%,  Ti7  05  07'/a 

Unit,  drain  Grow.,  4,  1003  100 
Wabasso  (.otton  4^,:*  1051  100 
Western  Can*  Rrew.,  5,  *07  08  101 

West.  ('an.  Rrew.,  4Va.  ^065  07  00*j 

Western  Grains.  5,  1000  ...  08  101 

UNLISTED  SECURITIES 

(Supplied  by  KIppen  &  Co.  Inc.) 


.A<Imlral  . . 

Alb.  Pacific  . 

Anaconda  . 

.Aiir.  Cun . 

.Atlantic  . 


Bid  Ask. 

.AnRlo  Can.  Tel.,  ".A”  Com.  19.7.1  ll..'>ii 

Beuuharnols  L.  H.  A  1’.  .  '.’(i.T.'i  KS.dU 

B.C.  SiiRor  .  UJ.IKI  .... 

B.  F.  Goderich  .  .  IT.dO  .... 

Brinton  Pete,  Carpet  ....  lli.'i.dO  .... 

British  Americuii  Assce  . ,  8d.lid  _ 

Brockville  Trust  .  OJ.dd  .... 


■ '  Bri.  ICniplre 

C.nlmont  . 

Calnortli  . 

,  Cent.  Leduc  .. 

j,',  ('oniniund  .... 

Cominoil  . 

Coininonwealth 
f  Continental  Oil 

'  Dalhousie  .... 

c.)  Davies  . 

,  ,  Deeiilta  . 

Delrio  . 


Marvel  Oils  . 04  .05 

.Monnrcli  G.M.  Synd . 

Normandy  G.  M . 00%  .01 

Paeksurk  . 01  ,02 

Pine  Lake  . 

Med  Cloud  M.  A  S . 00%  .01 

Biee  I,ake  G.  .M . 01%  .. 

ScutterRood  .  .. 

Seolla  Gold  .  .01 

Si-eiirily  Freehold  Pete.  ..  .95 

Slur  Lake  . 00%  .00% 

WlnnipeR  River  Tin  . 01%  .01% 

CANADIAN  ACTIVE 
BOND  PRICES 

GOVERNMENT  OP  CANADA  BONDS 


.  .n!» 

Kfist-I*educ  .  .18 

‘.-I  I  Federated  Fete  *•  4.21 


Flank  Fete 
Freehold 
(itohe  Gil 
Hanna  . .  . 


Can,  (ien.  Invest .  Hiirftal 


5^2  6 

8%  10% 


0.50  Regent  Knitting  27 


8  9 

3  3.10 


'4  Can.  Investment  Fund 

6  Canada  Life  . 

QT'  Can.  Motor  Lamp  ... 

Can.  Starch,  Cora.  ... 

"tS  Can.  Indemnity  . 

0  Can.  Eire  Insurance 


*^’-*"*  Jupiter  Oils  ... 

V-no  ■■■■  . 

2, .00  ....  Calmar 

oiV.-ii  oVrii  Lediic  Cons.  .. 
nA"-l!  Ledlic  AA'est  .  .  . 


.  .4.S 

*:»2 

Bute 

Maturltv 

Bid 

Asked 

.70 

.71 

Int. 

.  .21 » 3 

.22 

INDUSTRIAL— 

a  2.10 

2.2.-) 

Nov. 

1 

1911 

99.50 

100.00 

.  .  •’).') 

l^T 

Nov, 

I 

1952 

98% 

99% 

a  i.r.o 

I". 

Nov. 

1 

19.12 

99 

99% 

.  1.00 

1 .811 

3'. 

Feb* 

1 

1911 

1001^ 

101 

*10 

.4:» 

•H* 

Feb. 

1 

1912 

102% 

102% 

a  .:<o 

.:i2 

2 

Dec* 

15 

1914 

go's. 

no's, 

.20 

.22 

.1 

Mar. 

1 

52-11 

Ifllli 

101% 

.  .18 

.10 

3'* 

July 

1 

19,19 

97  % 

98% 

.87 

1.0i» 

Nov. 

1 

5.1-ir. 

lot's, 

101% 

.0!» 

.0!»K. 

.’i 

Mar. 

1 

1917 

100'.^ 

101% 

.  .18 

.22  ’ 

.1 

Juii. 

1 

5I>-19 

100 

10«% 

.  4.21 

4.r. 

3 

June 

1 

57-BO 

100 

100% 

.12 

.1 

Sept* 

1 

61 -«6 

100 

100% 

*  .o.» 

.00 

.1 

Perpetual 

tw*-. 

100% 

.  .17 

..'I 

.1 

Fel). 

1 

1902 

inn 

100»i 

.081, 

.00 

.ni 

June 

1 

50-06 

101% 

102 

*10 

.  .0{» 

.11 

.11'.. 

2». 

June 

15 

67-68 

97% 

98% 

. . .  Reitmans  25  13  23 

x  Reliance  Grain  35  .60  1.00 

0.60  Renfrew  Tx.’A’  8  5  Vi  5* 

1.30  Renold-Cov.  ‘A’  20  17%  19 

2.00  Riverside  Sk'A*  30%  26%  28 

1.00  do  ‘B’  15  5  7 


22%  y**"-. !’'»<' 

'*  Lawthra  Apts.,  Com.  ...  *  "•  l  ..  .^  ~  . 


A.  AV.  Chase  Units  .  6;i.(dl  50.dd  Merenrv  . 

t;ity  (ias  A  E.,  Com .  l.dd  2.50  (;hv 


31%  35%  0.04%  Inti,  ColACoke  .33 


1.00  Brant.  Cord.  ‘A’  15%  14%  15%  4.00  Crows  Nest  Pss  56  45%  63%  1.20 


do  ‘B’  9  6%  8% 

1.00  Brantford  Roof.  23%  14%  15% 

1.00  Bright  (T.G.)  23  14  14 

0.80  B.A.  Bank  Note  16  12  13 

. . .  B.C.  Pip  A  Ppr  195  75  195 

. . .  Burnett  5.00  1.35  4.05 

2.60  Bums  A  Co.  ‘A’  39%  23%  39% 

1.60  do  ‘B’  30  12%  29% 

0.90  Butterfly  Hose.  14%  9  9 

1.00  Caldwell  Linen  17  12  15 

1.00  do  2nd  Pfd.  18  .16  16% 


2.75  David  &  Fre  ‘A’  34%  29%  32% 


InU.  Paints  10% 

do  Pfd.  25 

Interprov,  Util.  5% 


5%  10 

18  25 


3.00  Robertson  P.  L.  63%  34%  63%  (idntlnentaj  Life,  20%  I’d-  40.00 

0.50  Robinson  Cot.  11%  8%  10  oXn  rinadian-SuRar":  5^ 

0.80  Robinson  Little  12  9  10  Detroit  Inter.  Bridge  ....  11.75 

0.15  Holland  Paper  14%  6  13  Dom.  of  ('.an.  Gen.  Ins.  .  21d.d0 

Dover  Industries  .  8.75 

Dunlop  Tire.  Pref .  24.0(1 


0.50  do  ‘B’  17%  8  14%  0.80  Invest  Found  17% 

0.70  Davis  Lther  ‘B’  9%  6%  8  1-00  Jam’ca  Pub  Ser  13 


1.15  St.  Lawr  Flour  24 
0.70  Sangamo  14 


5^  Colonial  Steamships  ....  145.dU 

Q  *  Commercial  Finance  ....  21. .10 

„  Cummerciul  Life  .  .  10.50 

8  Confederation  Life  . 2'JO.OO 

7  Cons.  Liv.  Stand.  Sec.  Pfd.  19.00 


Mwlel  . 

Nut.  Pete  . 

New  BrI.  Dom. 
North  t^mt'l. 

(Ikalta  . 

Pacific  Pete  ... 
Phillips  Oil  ... 


RAILWAY  and  NAVIGATION  BONDS 
Int.  Mat- 

Rate  urity  Bid  Asked 
Can.  .Steamships.  3%  19.17  98%  lOO't) 

l.dd  I  Can.  Steamships  .  4  1906  99'..  lOlA^ 

:s>  ic.p.K .  .t;  1951  inn 

.20  C.P.lt .  .I'i,  1970  101  106 

.1."..  C.N.B.  (D.G.)  ...  4'//  19,11  loic;  ... 

.2:t  C.N  B.  ill.G.)  ...  4*.  Itt.l.l  112 

.52  C.N.B.  (D.G.)  ...  3  1959  100  101 

l.,55  C.N.B.  (D.G.)  ...  .1  1906  99',;  100'-. 

1.05  C.N.B.  (I).(;.|  ...  2'i  1969  98  99 

.00'.  C.N. a.  (D.G.)  ...  2’;  1974  98  99 


De  Havilland 

40 

12 

36 

Disher  Steel 

18 

5% 

18 

Dom,  A  Anglo 

136 

102 

136 

Dom.  Corset 

14% 

13 

13V 

11%  0.50  Sarnia  Bridge 


9%  13%  Eastern  Bakeries 


0.80  Journal  Publish  15%  12%  13%  1.00  Scythes 


1.00  Kelvinator 


20%  16 


0.60  Sheraton 


OTi  R  06(;  Eastern  Trust  . 

-I?,'  ,e?7  Empire  Life,  25%  Pd. 

16%  14%  15%  Essex  Packers,  (7om. 


8.75  9.50 

24.00  _ 

2.00  4.00 

22.00  24.00 


Princess  19.10  . 

l..t.1 

L.10 

Kt'tr  Iepa80li(>1d» 

.44 

.40 

Hichfleia  . 

*22 

.23 

Ho.xuiia  . 

.21 

.29 

Boy.  Gan . 

.lO'..', 

Hovalite  . 

.1P4 

.11'./ 

Share  Oil  . 

.0!l 

.10 

South  Brazeau 

.10 

.10'/. 

MUTUAL  FUNDS 


1.00  do  2nd  Pfd.  18  .16  16 

0.10  Canada  Bread  3%  2.30  2.75 

0.80  Can.  Crushed  St  26  11  23 

0.60  Can.  Floor.  ‘B*  12  Vi  11  11 

0.40  Can.  Foils  7  5%  6 

0.80  do  ’A’  13  10  12: 

1.96  Can  Fr&Fg  ‘A’  28Vi  25  27 

3.00  do  ‘B’  48%  35  40 


11%  29  0.50  Maple  Leaf  Gar  20  lOVi  16  "  2.00  Supertest  Pete  140  42  76  Mcci'ri'hy  Miii; 

00  5.00  0.80  Maritime  Tel.  18y8  16%  18  Taylor  Pearson  7%  4%  7  Manufacturers 

22%  22%  0.62%  Maxwell  Ltd.  11%  6  11%  •••  Theatre  Prop.  5  3%  4.25  '  *d''*'’^ 

5  5Vi  1-00  McBrine  28  15%  7  1-20  Thrift  Stores  24%  11  24  c't' A 

38  57  0.40  McCabe  Gr  ‘B’  10%  3.00  lOVi  ®  Tip  Top  Can  *A’  9%  8%  8%  Morrow  Screw 

14%  22  ...  Melchers  5%  4.75  4.75  O-®®  Tip  Top  Tailors  22Vi  17  22%  iV/^ATie 

10  10%  0.60  do  Pfd.  12%  10%  10%  J-j®  Jooke  Bros.  6%  4.05  6  Tel 

8  12%  3.50  Mersey  Paper  112  45  112  ®.®®  Toronto  Elevat.  12  OV,  12  Nova  Seotia  tt 

7%  8%  0.10  Mica  Co.  1.25  .50  1.00  2.00  Tor.  Gen.  Tr.  195  156%  190 

00  1.00  1.00  Midland  A  Pac.  18  14%  18%  0-25  Toronto  Iron  13%  9  13%  ^ntarirTobacco 

25  .50  5.00  Mitchell  (J.S.)  109  100  100  ®.25  do  ‘A’  14  10%  14  Pacific  Coast  1 


Can.  Iron  Fdrles 

34% 

15 

33 

Can.  Machinery 

7% 

4yg 

7% 

Can.  Starch 

32 

6% 

30 

Cdn.  Bakeries 

11% 

5% 

9% 

Cdn.  Conv.  ‘A’ 

13 

6 

7 

do  ‘B’ 

13% 

5 

5% 

Cdn.  Cottons 

53 

42 

53 

Cdn.  Fair.-Mrse 

55 

30 

50 

Cdn.  Gen.  Ele. 

400 

210 

400 

Cdn.  Gen.  Secur 

65% 

12% 

65 

Cdn.  Ice  Mche 

SV-i 

4 

4.00 

do  *A’ 

12% 

9 

9% 

Cdn.  Inger-Rand 

81 

64 

75 

Cdn.  Int.  In.  Tr. 

9 

3 

9 

Cdn.  P.AP.  In.  3 

.15 

1.25 

2.60 

Cdn.  Silk  Prod. 

34% 

19% 

Cdn.  Tire 

41% 

22 

37% 

Cdn.  Wllppr  ‘A’ 

16 

12 

13 

do  ‘B’ 

16 

12 

13% 

Cdn.  Wrebd  ‘A’ 

29 

23% 

27% 

Cassidy’s 

15 

10 

12% 

Catelli  ‘A’ 

12% 

10 

12% 

do  ‘B’ 

18 

12% 

18 

Celtic  Knit. 

13% 

6 

13% 

Central  Can  Ln  210 

201 

206% 

Chartered  Trust 

30 

24% 

29% 

Chatco  Steel 

14% 

8 

10% 

Chateau  Gai 

10 

7 

9 

29%  0.50  Dom.  Dairies  9  6%  7  1-00 

9  0.20  Dom.  Electro.  5%  2%  5% 

15  0.80  Dom.  Fabrics  14  9  12% 

16%  1.50  do  2nd  Pfd.  31%  21  31 

!.75  1.00  Dom.  Malting  26  20  23  4.00 

23  ...  Dom.  Scottish  8%  3%  8%  100 

11  4.00  Dom.  Sqre  Bldg.  82  43%  66 

6Vi  ...  Donel  &  Mudge  11  1.70  2.50  3.25 

12%  2.00  Donohue  Bros.  31%  15  29%  1.00 

27  1.20  Dryden  30  11%  29  0.50 

40  ...  East  Kootenay  9  1.00  5.00  0.80 

33  3.00  Eastern  Theatr  25  22%  22Vi  ®  *2 

2%  0.45  Easy  Washing  7  5  5  Vi  1-®® 

30  3.75  Econ.  In.  Trust  58  38  57  0.40 

9%  1.40  Enamel*  Heat.  22Vi  14%  22 

7  0.50  Equitable  Life  11%  10  10%  0.60 

5  Vi  0.80  Fibre  Products  12%  8  12%  3.50 

53  ...  Fittings  Ltd.  9  7V4  8%  0.10 

50  ...  Flash  Fastenrs  3.00  1.00  1.00  1-00 

100  ...  Fleury-Bissell  6%  .25  .50  5.00 

65  3.00  Ford  ‘B’  57  22  61  1-25 

.00  ...  For.  Prw  Sec  1.50  10  1.15 

91/8  ...  do  Pfd.  23  4  23  1 00 

75  0.75  Freiman  10%  6%  10  Vi  1-50 

9  1.00  Gen.  Prod.  ’A’  46  16%  45 

60  1.00  do  ‘B’  45  16%  46  1-50 

-  1.00  Gord.  Mcky  ‘B’  22  9%  15  2.00 

37%  0.60  Grand  &  Toy  17  14  16 

13  1.50  Great  Wst  Coal  26  15%  24  0.60 

13%  0.60  Great  Wst  Felt  7  4  4  0.65 

27%  ...  Great  Wst  Sad.  13  8  10%  0.80 


. . .  Langleys  1.50 

1.00  Lawson  *  J.  ‘A’  22 
...  do  ‘B’  18 

. . .  Levy  Bros.  5 

. . .  Lindsay  15 

4.00  Loews  Theatrs  ,  80 
1.00  London  Hose.  7 
. . .  MacKinnon  StI  15 
3.25  MacLaren  PAP  51 


12 

7% 

9% 

1.25 

Sherwin-Wllms 

25 

1.50 

0.25 

,75 

1.40 

Silknit 

24 

22 

18 

21% 

0.90 

Simon  A  Sons 

20  Vi 

18% 

10 

15% 

1.95 

Slater  Co. 

41 

5% 

4 

Stand.  Clay 

16 

15 

10 

.... 

0.46 

Stand.  Rad.  ‘A’ 

6% 

80 

70 

80 

0.40 

Stand.  Brck  ‘B’ 

5% 

7%  3.00 

4.00 

• , . 

Sterling  Coal 

11% 

7%  20 
15  22% 


Essex  Packers,  Pref. 

Excelsior  Life  . 

Galt  Brass  Co . 


00,7  nail  urass  . .  ....  r.-r 

11%  23V2  Goderich  Elevator  .  14. .10  la.25  i.,,. 


10  10 

25%  41 

9  Vi  12 
4  5 


Great  West  Life  .  500.00  .... 

Guarantee  Co.  of  N.  A.  .  40.1.00  425.00 
(iunrdian  Really.  Pref.  ..  51.00  ... 

Halifax  Insuranre  .  11.00  12.50 


1.00  Mailman 


7%  15 

32  46 


1.50  Stow’l  Scrw  ‘A’  19%  16 

do  'B’  7Vi  5 


4%  4.85 
9  11 


19%  14%  16%  1.40  Stuart  Oil  Pfd  20%  15 


2.00  Supertest  Pete  140 
0.75  Taylor  Pearson  7% 

. . .  Theatre  Prop.  5 


5%  Homewcxxl  . 

5  Hyland  Dairy,  Pref. 

,  Imperial  Life  .  .... 

^  Ingram  A  Bell,  Pref. 

7  Inter.  Holdings  . 

7  l-ambtoii  Loan  . 

7  I.z>blaw  Inc . 

1  McCarthy  MIII.  "A” 


118.00  _ 

.1.1.00  .... 
400.00  450.00 


UNLISTED  MINES 

(Supplied  by  G.  E.  Leslie  &  Co.) 


1.20  Thrift  Stores  24%  11 


10  Vk  ®  *^®  Tip  Top  Can ‘A’  9%  8%  8 

75  0.60  Tip  Top  Tailors  22%  17  22 

10%  ®.40  Took*  Bros.  6%  4.05  6 

12  0.60  Toronto  Elevat.  12  9  Vi  12 

00  7.00  Tor.  Gen.  Tr.  195  156%  190 


.Manufacturers  Life 

Midland  Prop . 

Monarch  Life  . . 

Montreal  C.  A  D.  Bank 


8%  8%  Morrow  Screw  Com. 


New  Bruns.  Tel.,  Com. 


22  61  1-25  Modern  Contain  19Vi  12%  18% 

10  1.15  •  -  -  Modern  Tool  7  %  3  - 

4  23  1 00  Monarch  Knit.  14  8%  13% 

6%  10  Vi  1.5®  Monarch  Mort.  18%  6%  18% 

6%  45  Mtl.  Island  Pr  2  50  ,15  .... 

6%  46  1.50  Mtl.  Refriger.  37  28  .... 


16  V4  45 
16%  46 


9%  15 

14  16  ...  Morrison  Brass  4  2.50  3.00 

15%  24  0.60  Mt.  Royal  Met.  11%  10  *10% 

4  4  0.65  Mt.  Royal  Rice  15  8%  15 

8  10%  0.80  Murphy  Paint  23%  19  22 

3%  4.85  2.40  Nat  SwrPpe’A’  46  27  43 

13  12%  1.00  Nat  Trust  30  25  29% 

8%  8%  1-00  Nfld.  LAP  20  15%  18% 

12  15%  1.00  N.S.  LAP  21%  16%  21 


2.00  Mtl.  Telegraph  52%  50 


15%  24 

4  4 


4.80  Hahn  Brass  ‘A’  17 


18  5.70  do  Common  9 

13%  1.00  Hamilton  Cot.  16 

06%  0.50  Hartz  'A’  10% 


9  8% 

16  12 
10%  9% 

36%  20 


5.50  Toronto  Mtge  125  100  112V 

2.00  Traders  Fin  ‘A’  35%  17  28  V 

2.00  do  ‘B’  34  17  Vi  29 

...  Twin  City  14  5 Vi  12 

1.75  United  Am.  ‘A’  38  32%  38 

1.75  do  ’B’  32%  24  30 

1.00  United  Distillrs  26  21  26 

United  Secur.  43  10  36 

2.50  Viau  40  21  40 

1.00  Viceroy  Mfg.  17  10%  16 


0.40  Waterous 


11%  4.75 


9  Vi  5.00  Nuclear 


46  27  43 

30  25  29% 

20  15%  18% 

21%  16%  21 
12  7  7 


1.40  Hinde  A  Dauch  24 


Ontario  Beaut  1.50  .25  .30 

1.00  do  Pfd.  13%  4%  7.60 

5.00  Ont.  Loan  132  121%  132 


West.  Can  Brew 

17 

13 

14% 

Western  Grain  2 

.60 

.50 

.50 

Western  Groers 

36 

22 

35% 

Wllsil 

19  Vi 

16 

18 

Wilsoi*  (J.C.) 

17 

9 

10 

Windsor  Hotel 

22 

12% 

22 

Woods  Mfg. 

35 

21 

24 

Wool  Combing 

20 

13 

16% 

Office  Speelalty  .  6(1.00 

Old  Comrades  Brewers  . . .  0.20 

Ontario  Tobacco,  Pfd .  .1.7.1 

Pacific  Coast  Term .  12.0(1 

Paramount  Oshowa.  Pref.  90.0(1 

Peller  Brewing.  Com . 

Peller  Brewing,  Pref . 

Provincial  Bank  .  10.2.1 

Quebec  Tel.,  .1^1.  Pref.  .  10. .1(1 

Ritchie  Cut  Stone,  Pref.  .  10.00 

.Sawyer  Massey  .  0.7.1 

SeiberlinR  Rubber,  Com.  .  0.21 

Soverlgn  Life,  21%  Pref.  .10.00 
.Standard  Fuel,  4’~;%  Pref.  .17.10 

Sun  Life  Assce  Co . 1300.00 

Third  Can.  Gen.  Invest.  .  4.00 

Toronto  Carpet.  Com . 100,00 


Western  Stockyards 
I  Western  Stockyards. 
1  York  Trading  .... 


jo;i*:>o 

8.7:) 

9.75 

Abenakis 

2 

3 

L.  fieneya 

listed 

85.00 

,Vm.  Chib. 

24 

2r) 

l.aSulle 

3 

5 

20.00 

27.  mi 

Amal.  Kirk. 

4 

(> 

W.  I.eoyg 

out 

8..50 

7.10 

.Vtinumeiiuc 

4 

6 

Lassie  ILL. 

3 

(> 

1.00 

3.11(1 

Adelmont 

ofil 

10 

l.orle 

10 

15 

as.'i.oo 

Baker  Lake 

1 

2 

laivulie 

listed 

32,00 

Bearuii 

2.1 

28 

Lloyd  B. 

21 

21 

138.00 

143. 66 

Bell  Chib. 

out 

Major 

2 

4 

41.00 

Bright  B.L. 

1 

2 

Martin  B. 

‘J 

1 

24.00 

BoIr.) 

ofd 

2(> 

Murhenor 

listed 

2.50 

• . 

Brown  .Mcl). 

0 

8 

Melalore 

7 

8 

03.00 

Chih.  Fixp. 

30 

32 

N.  Malart.  n 

9 

11 

11.25 

la'.’ii 

Carricoiiu 

I 

2 

N.  .\UKurita 

6 

8 

101.00 

i;umeKlp 

off  40 

\.  Mainrtic 

2 

4 

60.00 

Circle  Yel. 

4 

6 

S'tx'una 

listed 

0.20 

0.60 

Claude  l.ake 

4 

9 

N.  .Sullivan 

ofd 

10 

5.75 

('oil.  Cl'.lh, 

11 

11 

Norheau 

90 

100 

12*00 

li.oo 

(’out.  Cop. 

7'/  8'; 

J  Norcourt 

t 

6 

90.00 

(^ohimblere 

4 

Ohaska  L. 

out 

1..10 

Ciiyunl  (n) 

u 

20 

(Ibaski 

4 

6 

11.00 

De  Nuntls 

2 

1 

Obalski  ’41 

11 

10 

l'o.2.5 

17.2.1 

DIckenaoii  o 

.  20 

0.  Nickel.  0. 

2 

4 

10., ">0 

20.21 

Donruiid 

2 

4 

Op.  Copper 

21 

.^5 

10.00 

10.71 

Doric 

IV; 

!  .1 

Puscnils 

14 

15 

(».75 

Diimlco 

2 

4 

Payne 

0 

H 

0.25 

Dunford 

4 

,1 

Persh.  M. 

10 

15 

50.00 

Diiparnuet 

1 

2 

Pinnacle 

2 

4 

.37..50 

a'n'.ift 

Fllross 

ofd 

20 

Presdor 

1 

2 

300.00  1350.00 

F'lirku 

1'/ 1 

Que,  »  A  R 

listed 

4.00 

4.71 

(ilencona 

4 

1 

Onejo 

4 

0 

iniKOO 

Did  F'orm. 

ofd 

7 

Bainville 

22 

20 

0.00 

Cord.  Lehel 

1 

2 

Band  Mai. 

*5 

11 

24.00 

21.00 

(iruiileduc 

ofd 

10 

Bnss-Bae 

ofd  20 

0.00 

0.71 

Crawmont 

ofd  .18 

Bandona 

4 

5 

70.00 

82.00 

Creeiilee 

4 

6 

Hoyran 

listed 

1.00 

2.00 

Hiikh  I’am 

listed 

Scott  Chib. 

4 

H 

00.00 

61.00 

IllSCO 

10 

18 

Sonthvue 

1',.; 

.  3 

27.00 

Jet  Oil 

7 

9 

Starlight 

2 

3 

23.00 

Kanilac 

21 

26 

Pr.  Duver. 

ofd 

10 

21.00 

Kenhay 

0 

8 

Vaiize  Diif. 

10 

18 

]2.(H) 

15.  no 

L.  Expanse 

4 

0 

Y  oiiiig  D. 

19 

22 

".f,  (Csmplled  by  A.  M.  Kidder  A  C,.> 

.2,1  x  Affil.  Funds.  Inc.,  (^om.  4.4,  4.80 

.29  X  Anier.  Business  Shares  .  ,1.88  4.20 

.10'.;  X  Boston  F'nnd  Inc .  22.09  23.88 

,  .11',./  xBnllock  Fund,  Ltd .  21.0.1  23.04 

.10  Gajidn  Invest.  Fund  ...  1.10  6.01 

•10'/4  Comm.  Int’l.  Corp .  4.37  4.80 

.40  Corp.  Investors  .  5.09  5.50 

.30  X  Dividend  Shares  .  1.66  1.82 

.72  X  Eaton  A  Howard  Bui.  F'd  29.28  31.31 

\  F'nnd.  Invi-stors  Inc....  17.24  18.89 

.44  X  Group  Secs.,  Auto  Shares  6.81  7.51 

.27  X  Group  Secs.,  Hail  Shares  .l.fa)  6,15 

—  X  Group  Sres..  JWcel  Shares  6.89  7.56 

Kx  Inoorp.  Investors  .  27..18  29.61) 

Investors  Mutual  .  1.67  6.13 

&  Co.)  "  Keystone  Custodian,  B-4  11.21  12.28 

Di.,  »  i  ,  X  Maas.  Investors  Trust..  32.10  34.70 

Bid  Asked  j  i,,...  2nd  Fund  Inc.  11-1.1  16.79 

llite,!  Besources  of  Canada  5.03  5..13 

•(  Timed  Investment  Fund  4..10  4.72 

olit  X  Wellington  Fund  Inc.  .  18.97  20.70 

“  in  15  INVESTMENT  COMPANI8 

listed  "  Independent  Trust  Shs.  2.38  2.68 

21  23  Leverage  F'nnd  .  .1.2,1  S-IS 

2  4  Mutual  Arcum.  Fund  11.27  12.10 

2  3  X  N.  Amer.  Trust  .Shs.  ’15  4.49 

liitrd  *  .Amer.  Trust  Shs.  ’16  2.10 

7  3  Unitrd  Bond  A  Share  . .  12.37  14.00 

n  9  11 - — -  , 

a  6  8  -x-L.S.  1  unds. 

,  fo  REALTY  BONDS 

'"J]  Bid  Asked 

out  Alexander  Bldg..  6,  1962  ..  96Va  ., 

4  6  .AnCI'oft  Plucr,  4’s,  1916  ...  85  .. 

13  10  Balfour  Hrallics,  4.  196.1  ...  82 

>.2  4  Bay  A.  Garage,  4'/.  1968  .  92%  .. 

•  21  .11  Ba.v  (.nmberland,  3'.^’s.  ’.18  82  ,, 

14  11  Bloor  .St.  Geo.  Apt..  4’s.  ’67  93 

0  8  Clarendon  Apt..  '7’s.  1946  ...  68 

10  11  Deer  Park  Apt..  4’s,  1959  ....  90 

2  4  Dom.  Square,  4’s.  19.19  161 VJ  tOSVi 

1  2  Ellis  Park  Apts,  4'4’s,  1960  92 

listed  Hotel  i-aSalle.  5.  1965  _  69 

4  6  Linton  .Apt..  5.  19.19  ...  99 

22  20  Iximhard  Beatty.  2'/;’s  ’51  63 

9  11  Lord  Nelson  Hotel.  4's,  ’67  89  93 


Current  Yield 


STRAIGHT  PREFERRED  STOCKS 


OlT.  Call 
Rat*  Prlft 


1.50  25  Abitibl  2nd 

6.00  105  Acadia-Atlantic 

1.00  26%  Aluminum 

2.25  54  Anglo-Cdn.  Tel. 

4.50  105  Argus  Corp. 


5.50  103 

0.50  NC  Auto  Elect.  ‘A’  7  Vi 

7.00  NC  Belging-Cort.  165 

1.00  21  Belgium  Glove  16% 

1.00  NC  *Bertram  A  S.  ‘A’  21 
1.00  NC  Biltmore  ‘A’  14  Vi 

0.50  NC  Bowes  ‘A’  9% 

0.93%26Vi  *B.A.  Oil  28% 

4.75  106  B.C.  Electric  99V^a 

4.00  103  do  90 

0.75  NC  ♦B.C.  Packers  ‘A’  13  Vi 

7.00  105  B.C.  Pulp  A  P.  128% 

6.00cl02%  ♦Brown  Co.  126 

1.50  NC  Caldwell  1st  30% 

1.30  NC  Canada  Cement  29% 

0.75  NC  Can.  Iron  Fdrs.  21 

4.50  103  Can.  Safeway  100% 

7.00  NC  Can.  Starch.  106 

2.50  52%  Can.  S.6.  Lines  44 

1.25  27  Can.  Varnish  17 

4.00  NC  ♦Can.  Wire  ’A’  112 

5.00  105  Cdn.  Bronze  105% 

1.00  NC  ♦Cdn.  C.  A  F.  ‘A’  16% 

1.75  40  Cdn.  Celanese  38% 

1.00  26  do  23  Vi 

1.20  NC  Cdn.  Cotton.s  27 

6.00  NC  Cdn.  Fair-Morse  130 

4.50  103  ‘Cdn.  Food  Prod.  56  V* 

1.00  NC  •  do  ‘A’  6 

7.00  NC  Cdn.  Industries  177 

fi.OOalOS  Cdn.  Inti.  Invest  9S 


Currant 

Yield 

niT. 

Call 

Price 

% 

Hate 

Prlea 

247/g 

6.03 

8.00 

NC 

103% 

4.83 

5.00 

105 

26% 

3.77 

4.00 

103 

45% 

4.95 

52% 

75 

6.00 

5.00 

104 

16% 

3.64 

7,00 

NC 

103 

5.34 

0,50 

11 

7% 

6.66 

5%%  21s 

165 

4.22 

. . .  1757 

16% 

6.16 

0.80 

NC 

Current  Yield 
Prlca  %■ 


I  Pit.  Cell 
Rata  Prlca 


6.03  8.00  NC  Cdn.  Oils  153 

4.83  5.00  105  do  99%  . 

3.77  4.00  103  do  84%  4.73  4.00  102e  Gair  Co.  of  Can.  97 

4.95  . . .  52Vi  Cdn.  P,  A  P.  Inv.  22  ...  5.50  110  Gatineau  Pwr.  109 

6.00  5.00  104  Cdn.  Utilities  103  4.86  5.00  110  do  106% 

3.64  7,00  NC  Cassidy’s  114  6.14  5.00  100  General  Prod.  99% 

5.34  0,50  11  Chatco  Steel  6%  7.40  5.00  106  Gen.  Steel  Wares  106% 

6.66  5%%21s  Cinzano  ...  ...  2.00  53%  Goodyear  62% 

4.22  , . .  1757  Claude  Neon  86  ...  0.50  NC  Gor  MacKay  ‘A  9% 

6.16  0.80  NC  ‘Cochrane- Dun.  ‘A’  16  Vi  4.85  1.00  NC  •Grafton  ‘A’  17% 

4.76  1.20  26%  do  pfd.  25  4.80  2.50  52%  Gt.  Lakes  Pap. ‘A’ 47 

6-90  ...  8  %  ‘Commercial  Ale.  5.00  . . .  0.50  NC  Gt.  West  Fel.  5 

5-13  1.00  22  Cons.  Textile  18  5.55  6.00  105  Hendershot  Pap.  70 

3.27  5.00  105  Corrugated  Pap.  101  4.95  ...  NC  Holt  Renfrew  100 

4.77  0.50  lOVi  Craig  Bit  ...  2.00  52Vi  Howard  Smith  48 

4.44  1.60  NC  ‘Davis  Leather  ’A’  21%  6.98  0.292  NC  Imp.  Tob.  6%  7 

6.66  1.50  25  Disher  Steel  ‘A’  23  6.52  1.00  25%  do  25»4 

5.47  5.00  110  Dom.  A  Anglo  97%  5.12  5.00  105  Ind.  Accept.  99% 

4.76  1.50a  27%  Dom.  Coal  21%  7.06  4.25  104  do  85% 

4.98  1.75  37%  Dom.  Dairies  20%  8.54  1.25  27%  *  do  35% 

4.37  4.50  Dom.  Foundries  100%  ...  1.60  ..  ,  ^  ,  ,2? 

3.57  1.40  NC  Dom.  Glass  35  4.00!  8.00  NC  Intercol.  Co^  120 

4.48  5.00  105  Dom.  Malting  102  4.90  j  4.50  108  Inti.  Metal  Ind.  103 

6.60  2.50a  52%  Dom.  Scottish  47  5.82  4.00  107f  Inti.  MllUng  97 

5.68  1.00  25  Dom.  Tar  21%  4.65  7.00  120  Int.  Nickel  186 

7.36(7.00  NC  Dom.  Textile  172%  4.06  4.00  115  Inti.  Paper  ... 

3.57  4.50  105  ‘Donnacona  105.05  4.28  3  00  52%  ‘Invest.  Found.  52 

4.75  t  oo  NC  ‘Donnell  A  M.  ‘A’  7%  12.90  7.00  NC  Jam.  Pub.  Ser.  101 


%■  Rata  Prlca 

5.23  4.75  102e  Fraser  Cos. 

5.03  4.50  105  Freiman 


Gurrant  Yield  I  DIt.  Call 

ML  f  Mat* 


Currant  Yield 
Price  % 


102  4.66  6.00C105  Manitoba  Sugar  io«% 

92  4.89  0.70  NC  Maritime  TeL  18% 

97  4.12  1-26  30  ‘Massey  Harris  - 

109  6.05  0.60  NC  ‘McCabe  Gn  ‘A’  10% 

106%  4.45  4.00  102 Vi  McCoU-Front.  98 

99%  5.02  .  Mexican  LAP  4.90 

106%  4.73  1.00  NC  ‘Modern  Con  ‘A’  18 

62%  3.81  4.50  103  Monarch  Knit.  91 

9%  5.26  7.00  NC  ‘Moore  Corp.  ‘A’  384 

17%  5.64  7.00  NC  •  do  ‘B’  476 

’  47  6.76  1.00  26%  do  Pfd.  27 

5  10.00  4.75  104  Morgan  (H.)  101% 

70  7.14  1.75  NC  Nat.  Brew.  38  Vi 

100  ...  0.60  NC  ‘Nat.  Drug 

48  4.16  1.50  27%  Nat.  Grocers 

7  5.17  0.60  NC  ‘Nat.  Hose. 

25%  3.96  5.00  104  Neilson  Wm. 


Manitoba  Sugar  106%  5.64 

Maritime  TeL  18%  3.74 


Neilson  Wm. 


101  Vi 
38% 
12 

28% 
‘A’  27 
103 


5.02  0.35  5%  North  Star  Oil 

4.96  6.00  105  N.S.  LAP 


5%  6.08 

106%  5.63 


DIt.  Call 
Rale  Price 


2.25  . . 

0.65  NC 
7.00  NC 
1.00  20  V; 
2.00  44 
5.00  104 
5.00  105 
4.50  104 
5.00  105 


4.68  0.50  12‘a  ‘Tay.  Pear.ACar  11% 

4.55  4.50  104  Traders  Fin.  90  Vi 

5.00  7.00  NC  Tucketts  Tob.  159 

5.26  2.50  52  Vi  ‘'Twin  City 

2  22  1-50  30  United  Corp.  ‘A’  29Vi 

4.86  3.00  60  United  Fuel  ‘A’  57 

6.08  1-25  27  Virginia  Dare  16  ti 


Price 

‘Scarfe  ’A’ 

13% 

5.93 

Scythes  A  Co. 

24  Va 

5.10 

Shaw.  W.AP.  4% 

47 

4.25 

do  4Vi% 

51% 

4.36 

•Shea’s  Brew.  ‘A’ 

15% 

4.22 

Sherwin  Will. 

140 

5.00 

Shirriff’s  Ltd. 

Silknit 

35 

5.72 

Silverwood  West 

95 

5.26 

Simon  A  Sons 

98 

5.10 

Simpsons 

99  Vi 

4.63 

Stan.  Chemical 

95 

5.26 

•Stanley  Brock  ‘A 

*  7% 

8.28 

♦Stovel  Press 

3.60 

13.88 

Tamblyn 

50 

4.00 

8.63  7.00  NC 
4.85  7.00  NC 
6.66  1.40  NC 
4.37  6.00  NC 
4.12  6.00  110 
5.15  4.00  101 
. . ,  3.50  55 


Ogilvie  Flour  165 

Ont.  Stl  Prod  140 

Paton  Mfg.  22% 

Penmans  146 

Power  Cor  1st  109Vi 

Price  Bros.  100% 

Purity  Flour  48% 


6.06  . . .  105  East  Kootenay  65 

4.55  1.00  NC  Eddy  Paper  ‘A’  19% 

4.25  1.00  NC  Empire  Brass  ‘A’  23 

4.45  1.00  22Vi  Esmond  Mills  20 

4.45  1.04  26  EsUbrooks  22 

8.00  6.50al08  Federal  Grain  122 

16.66  0.5010.20  Fibre  Products  8Vi 
3.95  0.60  NC  ‘Fitting*  Ltd,  'A*  13 

5.38  1.00  20  Fleury  Bi«**U  U 


...  7.00  NC  Lake  «f  Wood*  180% 
5.06  1.00  110  ‘Langley’*  Ltd.  55 
4.36  2.00  25%  Legare 
5.00  6.50bll0  Lindsay  110 

4.73  5.00cl05  London  Cdn.  In.  98  Vs 

4.92  0.80  NC  ‘Lon.  Hosiery  ‘A’  9 

5.88  5.00  100  MacKinnon  Stl  90 

4.62  0.50  NC  ‘MacMln  Exp  ‘A’  14% 
748  5.00  103  Mailman  93 


5.77  1.60  26%  Regent  Knit. 
6.94  1.00  22g  Reitmans 


22%  5.28 


100%  3.98 

48%  7.22 


4.66  2.50  44 
1.81  1.00  NC 
...  4.26  104 

5.91  4.25  104 
5.07  2.00  55 
8.89  0.75  20 
5.56  7.00  NC 
3.35  6.00  105 
5.38  2.40  60 


♦Robertson  (P.L.)  61 
‘Robinson  Ltle ‘A’  14  Vi 
Holland  Paper  81 
Saguenay  Power  103% 
St.  Law.  Co.  1st  59 
•  do  2nd  pfd.  19 
St.  Law.  Flour  125 
St.  Law.  Pap.  1st  102 
do  2nd  69 


0.80  NC  ‘Waterous  'A’  10 

1.40  NC  West.  Groc.  pfd.  31% 

2.00  NC  do  ‘A’  35 

7.00  NC  West.  Kootenay  170 

4.50  104  Weston  (Geo.)  100% 

5.00  105  Winn.  Elect.  100 

7.00all0  Wood,  A.  A  J.  1st  125 

5.60  ..  Wood.  G.  H.  98% 

0.40  NC  York  Knit.  ‘A’  6V4 

1.60  27%  Zeller’s  27% 


*— CuiTertible.  NC— Non-Callabic  a— Pitta  extraa 
on  arrrari.  b— Paying  only  14.00.  e— In  urrrara. 
r — CallaMr  for  ainkliig  fund  at  100.  f— C.allabl* 
for  sicking  fund  at  lil.S  g— Callable  for  aiiiktng 
fund  at  20.  *— Shillings,  h — Stork  aolll  5  for  1 

old  dividend  waa  fO.  a  ihare. 

Note — Great  West  Felt  preferred  not  con¬ 
vertible  after  Jaa.  1,  1950. 


Reference  Notes 

Earnings  --  The  amount  earned  per  share  in  the  latest 
fiscal  vear. 

Apparent  Annual  Dividend  —  These  rates  are  based 
upon  the  trend  ot  dividend  payments  and  the  apparent 
intentions  of  the  directors,  including  extra  dividends, 
bonuses,  and  allowance*  for  Irregularity  in  payments. 
In  many  cases  there  is  an  element  of  judgment  which 
may  not  always  be  borne  out  oy  subsequent  action  if 
condition*  change. 

High  and  Low  —  The  high  and  low  prices  are  aot 
necessarily  the  absolute  highest  and  lowest  prices  in  the 
past  year.  Rather  they  relate  the  movement  ot  the 
individual  stoclt*  to  the  general  movement  of  the  market. 
The  market  reached  a  peak  in  June  1948  then  dselUied 
irregularly  but  steadily  to  June  1949  Since  the;-  it  has 
been  rising.  Prices  on  each  stock  are  shown  t(;r  the 
month  in  which  the  market  started  down  and  the  month 
in  which  it  started  up  again.  Thus  the  performance  of 
a  stock  during  a  bull  or  bear  swing  of  the  market  can 
easily  be  compared  with  any  other  stock  or  with  the 
market  average. 

Current  Price  —  The  last  sale  price  during  the  week, 
or  if  no  sales  took  place,  the  current  bid  or  asked  price. 

Participating  Shares  —  AU  shares  which  bav*  any 
privilege  ot  participation  in  dividend  payments  with 
another  class  of  shares  are  included  with  the  common 
stocks  whether  or  not  any  participation  dividends  are 
being  paid. 

Convertible  Stocks  —  All  preferred  stocks  which  are 
convertible  into  another  class  of  shares  are  marked  with 
an  asterisk. 

Dividends  in  Arrears  —  No  yield  is  computed  on 
preferred  shares  which  have  arreaca  of  dividaads* 
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Payrolls  In  ' 

B.C  Industry 
Record  Peak 


Despite  Decline  in  Forest 
industries  Total  Up  $50 
Million  in  1949  at  $690 
Million 


(Special  to  The  Financial  Times) 
Vancouver  —  Although  the 
dominant  forest  industries  were 
not  quite  so  buoyant  last  year  in 
the  emplojTnent  field  and  their 
payrolls  were  down  more  than 
$12,000,000.  industry  as  a  whole 
In  British  Columbia  paid  out  .$50,- 
000,000  more  to  its  emploj’ees  than 
In  the  preceding  year. 

The  estimated  payroll  total  for 
all  industries  was  $690,000,000.  the 
highest  on  record. 

Highest  Average 
Earnings  remained  high  with 
the  average  weekly  industrial 
xvage  figure  for  all  male  wage- 
earners  reaching  a  record  peak  of 
$49.21.  This  was  an  increase  of 
$1.91  over  the  preceding  year. 

Construction  industr\’  topped  all 
previous  records  to  lead  with  the 
greatest  payroll  increase,  up  over  ■ 
$6,500,000.  ! 

Metal  trades  indusirie.s  gained  j 

by  $4,000,000.  I 

With  the  completion  of  work  at  ! 
hand,  and  shortages  of  new  con-  i 
tracts,  the  shipbuilding  industry ; 
continued  to  decline  to  show  a 
further  decrease  of  over  $4,700.- 
000  from  the  1948  figuies. 

Pulp  and  paper  manufacturing 
recorded  a  drop  of  over  $1,800,000 
while  lesser  decreases  were  noted 
in  wood  manufacturing,  down 
some  $98,000.  and  smelting  and  j 
concentrating,  off  $64,000. 

Fewer  Employed 
Employment  totals,  which  had  ] 
.•limbed  to  peak  levels  during  the 
previous  year,  receded  in  1949.  > 
The  high  monthly  emplovTnent  | 
figine  for  the  year  was  recorded  ; 
at  154,753  in  August,  compared  to  I 
a.  high  of  160,002  in  the  same  j 
month  of  1948.  1 

The  $690,000,000  provincial  pay-  \ 
loll  for  1949  shows  an  increase  of 
$524,316,540  in  the  last  10  years.  , 
Payroll  in  1939  was  $165,583,460.  i 
Here  are  the  figures  by  years:  | 
1940,  $188,325,766:  1941,  $239,525.- 
459;  1942.  $321,981,489;  1943,  , 

$.394,953,031:  1944,  $388,100,000:  ' 

1945.  $387,700,000;  1946.  $432,919  -  ' 


♦lEC.  1940-  100 


1946 


22  AGRICULTURAL 


4L  .’t. 


75  CONSTRUCTION  fir  STEa 


1947 


1948 


1949 


1950 


Market  Trends 

INDUSTRY  CROUP  MARKET  TRENDS 


1951 


170 

[-160 

[-150 

140 

1-130 

120 

no 

-100 

-  95 

-  90 

-  85 

-  80 
-  75 

70 


TImm  nNe  chart*  ar*  aet  lafaarfad  to  pradkt  tha  market  trtnd  af  anr  ladas^ 
Cfaup.  Rathar,  iha*  ar*  far  tha  puipoM  of  rtvaaling  axittint  coaatartrandi  tarty 
aaoagh  ta  alloit  laraatera  tkna  t*  hivatigala  tha  circumstances  causing  tha  changa 
In  Imrartmant  aentimeuf  tasrairis  ait  Industry  Croup  and,  If  warranted,  tn  taka 
dafaaahm  ar  aggraiaiva  actio*  befero  tho  now  countortrond  hat  progrtsttd  toe  tar. 
Those  iadratt  art  chartad  on  logarithmic  scales  to  avoid  distertiell  of  magnitude 
who*  cempariiig  tho  mevtments  at  the  indnts  at  diftarent  levtit. 

"Apparaot  Dividend’*  and  -Apparent  Yield”  are  baaed  on  the  apparent  dividend 
policy  trend  of  each  Company  and  theae  figures  may  or  may  not  reflect  eapa 
dividenda  (if  any),  irregularities,  or  dividend  reductions.  In  numerous  in¬ 
stances  judgement  is  exercised  and  subseijuent  conditions  may  cause  changes 
which  would  not  bear  out  theae  projections. 

AGRICULTURE; 

CROUP  MARKfT  RATINC— Ralitfvciv  FAVOURABLE  sinca  juna,  I9S0. 

Representative  Companies:  ID  Farm  Implements  (2)  Milling  &  Giain 

Earainfs  Pe  Share  Working  Apparent  *Remt  *Apparent 

1B4B  1848  1847  Capital  Dtrldod  Frim  Yield 
.  $4.84  $4.82  $2.30  $33  45  $1.40  $22  6.4% 

,  9.71  ^.11  3.20  49.90  4.00  43  9  3% 

,  1.20  .74  d  .46  22.72  Nil  1216  Nil 

4.05  5.39  4  34  40.01  1.60  24V4  6.5% 

1.44  3.51  2.72  9.35  .50  1.1  4  2% 

1.08  1.82  1.79  1320  l.(»  21)4  4  7% 

1.51  2.96  1.97  12.85  .50  6  8.3% 

1.75  3.08  2  62  34.70  1.00  17  5.9% 


DIVIDENDS  DECLARED 

And  Other  Official  Notices 


III  cocKSHurr  plow 

(II  MASSEY  HARRIS  _ 

(21  FEDERAL  CRAIN  _ _ 

(2)  LAKE  OF  THE  WOOOS_ 
(21  MAPLE  LEAF  MILLIN<1_ 

(2)  OCILVIE  FLOUR  _ 

(2)  PURITY  FLOUR  _ 

(2»  ST.  LAWRENCE  _ 


NATIONAL  STEEL  CAR 
Corporation  Limited 

NOTICE  OF  DIVIDEND 

Notice  is  hereb.v  given  (lint  a  divi¬ 
dend  of  thirty-seven  and  one-half 
cents  (:17'2C)  per  share  has  been  de¬ 
clared  for  the  niiarler  ending  De- 
eeniber  ill.  19eft.  payable  on  .faniiary 
1,5,  1050,  to  shareholders  of  record  at 
the  close  of  business  December  15. 
1950. 

By  Order  of  the  Board. 

H.  J.  FABNAN. 

Secretary. 


31  PULP  &  PAPER 


DEC.  1940-100 


V 


1946 


A  f 


19  LIQUOR 


1947  1948 


.ssVVl 


1949 


1950 


■rSOO 
>280 
-260 
-240 
■  220 

>200 

-190 

-180 

-170 

>160 

-150 

-140 

-130 

-120 


1951 


CONSTRUCTION  &  STEEL: 

CROUP  MARKET  RATINC-Ralathralv  AVERAGE  to  FAVOURABLE  since  tana.  1950. 

Representative  Companies;  (II  Steel  (2)  Construction  (3)  Building  Materials 
( I )  DOM.  F(DUND.  &  Sim  $4.02 
(I)  DOM.  STEEL  &  COAL_  5.05 

(1)  ATLAS  STEELS - .61 

III  STEEL  OF  CANADA  _  2.77 
(21  DOMINION  BRIDCE  _  5.93 

(2)  HAMILTON  BRIDCE  _  1,74 

(31  BUILDINC  PRODUCTS  _  3.34 

(3)  EASTERN  STEEL  PROD._  d  .06 

PULP  &  PAPER: 

CROUP  MARKET  RATINC  —  Changad  to  ralativtlr  AVERAGE  ta  FAVOURABLE  ia 
Saptembar  tnm  relativahr  FAVOURABLE^ 


$2.95 

$2.83 

$25.00 

$1.70 

$37% 

45% 

4.49 

2.16 

32.80 

200 

27 

7.4% 

1.94 

i.l9 

631 

Nil 

12% 

Nil 

2.07 

i.54 

17.80 

.80 

28  li 

28% 

2.86 

2.04 

31.30 

2.50 

51 

‘*.9% 

1.95 

1.07 

12.35 

.75 

13 

5.6% 

3.29 

3.22 

9.35 

I  60 

32 

50% 

.91 

1.13 

6.27 

Nil 

654 

Nil 

II)  CONSOL.  PAPER 
(I)  INTERN’L  PAPER  , 
(I)  POWELL  RIVER  _ 

(I)  PRICE  BROS. - 

(21  HOWARD  SMITH  , 


LIQUOR: 

CROUP  MARKET  RATINC 


Pulp  &  Paper 

(2) 

Fine  Papers  13)  Lumber  &  Pape 

;  6.17  $  7.69  $  5.II 

$19.70 

$2.00 

1  « 

4  80% 

9.91 

31.94 

25.17 

42.40 

Nil 

163 

Nil 

4.29 

4.57 

3.78 

14.60 

2.00 

3014 

66<tt 

7.12 

8.36 

7.51 

13.70 

2.50 

47)5 

5.3% 

5.30 

5.10 

4.47 

890 

3.50 

62 

5.6% 

10.81 

11.47 

10.80 

49.50 

5.50 

105 

5.2% 

8.53 

9.18 

4.77 

25.10 

2.00 

59 

3.4% 

7.63 

11.37 

9.55 

16.35 

.50 

13 

3.8% 

THE  LAPRAIRIE 
Company  Incorporated 

NOTICE  Is  hereb.v  given  that  a  Di¬ 
vidend  of  One  Dollar  and  Fifty  cents 
(.41.591  per  share  has  been  declared 
on  the  6'T'  Cumulative  Hedeemable 
Perferred  Stock  of  this  Compnn.v  for 
the  Quarter  ending  December  3Isl, 
19.50.  payable  January  2nd,  1951,  1o 
shareholders  of  record  December  15lh, 
19.50. 

By  Order  of  the  Hoard, 

WM.  TAYLOR. 

Secretary-Treasurer. 
November  28th,  1950. 


Representative  Companies; 

(II  CANADA  MALTINC  _ 

(I)  CANADIAN  BREWERIES 

(I)  COAST  BREWERIES  _ 

(1)  SICK’S  BREWERIES - 

(1)  NATIONAL  BREWERIES 

(21  CORBY  DISTILLERY  _ 

(2)  DISTILLERS  SEACRAM  _ 

(2)  WALKER,  C.  6r  W.  - 


UTILITIES: 

CROUP  MARKET  RATINC— Relativeti 

Representativs  Companies:  (I)  Light 

(I)  BRAZILIAN  TRACTKJN 
(I)  B.  C.  POWER  CORP.  ’A’ 

(1)  SHAWINICAN  W.  &  P. 

(1)  WINNIPEC  ELECTRIC  — 

(2)  BELL  TELEPHONE  - 

13)  CONSUMERS  GAS  (MFD) 

(3)  UNION  (5AS  (NATURAL) 

(3)  UNITED  FUEL  ’B’  (MFDl 

(4)  CANADA  STEAMSHIPS. 


Cbai^  to  ralatively  AVERAGE  ta  FAVOURABLE  ie 
r,  \K0  fiem  ralatively  “Avarage”. 


It)  Brewing  < 

>  Malting 

(2) 

Distilling 

$4.86 

$3.68 

$3.27 

$26.60 

$2,50 

$52)4 

4.8% 

3.04 

3.11 

3.26 

5.28 

1.50 

18 

8.3% 

.37 

.40 

.40 

1.87 

.24 

4 ’A 

5.8% 

2.50 

2.49 

2.27 

5.95 

1.25 

21)1 

5.8% 

Z38 

3.90 

4.02 

8.60 

I.OO 

23 

4.3% 

.72 

1.61 

1.42 

7.67 

.75 

i2 

63% 

3.96 

6.24 

4.88 

30.00 

1.20 

28 

4.3% 

8.19 

862 

654 

34.60 

3.00 

55 

5.5%. 

r  AVERAGE  TO  UNFAVOURABLE. 

&  Power  (2)  Telephone 


13)  Cas 


(4)  Communication  &  Transport 


QUEBEC  POWER 
COMPANY 

NOTICE  is  hereby  given  that  a  di¬ 
vidend  of  twenty-five  cents  (2,5cl  per 
share  has  been  declared  on  the  no 
par  value  common  shares  of  the 
Company  for  the  quarter  ending  De¬ 
cember  31.  1950,  payable  February  23. 
1951,  to  shareholders  of  record  Jan¬ 
uary  17.  1951. 

BY  ORDER  OF  THE  BOARD. 

J.  L.  T.  MARTIN. 

Secretary. 

Montreal,  P.Q.,  November  28tli,  1950. 


THE  SHAWINICAN 
WATER  AND  POWER 
COMPANY 

NOTICE  is  hereby  given  that 
dividends  have  been  declared  on 
the  no  par  value  common  shares 
of  the  Company  as  follows: 
REGULAR:  Thirty  cents  (30c) 
per  share  for  the  quarter  end¬ 
ing  December  31,  1950,  pay¬ 
able  February  23,  1951,  to 
shareholders  of  record  Jan¬ 
uary  17,  1951. 

SPECIAL:  Twenty-five  cents 
(25c)  per  share  payable  De¬ 
cember  28,  1950,  to  sharehold¬ 
ers  of  record  December  4, 
1950. 

By  order  of  the  Board. 

J.  L.  T.  MARTIN, 
Secretary. 

Montreal,  November  27,  1950. 


THE  CANADIAN  BANK 
OF  COMMERCE 

NOTICE  fs  hereby  given  (hat  an 
extra  distribution  of  TWENTY  CENTS 
per  share  on  (he  paid-up  Capital  Stock 
of  this  Bank  has  been  declared  for 
the  year  ending  31st  October  1950  and 
that  the  same  will  be  payable  at  (lie 
Bank  and  Its  Branches  on  and  after 
TUESDAY',  the  SECOND  day  of  JAN¬ 
UARY  1951,  to  Shareholders  of  record 
at  the  close  of  business  on  .TOfh  Nov¬ 
ember  19!>0,  The  Transfer  Books  will 
not  be  closed. 

By  Order  of  the  Board. 

JAMES  .STEWABT, 

General  Manager. 
Toronto.  3rd  November  1950. 


PENMANS  LIMITED 


$4.51 

$3.85 

$3.69 

$4.25 

$2.00 

$  23 

B.y% 

224 

2.60 

1,98 

d  .68 

1,60 

30% 

5.2'% 

1.43 

1.59 

1.63 

6.43 

1.20 

26% 

4.5% 

2.53 

1.8) 

1.96 

dl.94 

1.50 

37)4 

4.0% 

1.20 

2.08 

2.20 

.47 

200 

39)4 

5.1% 

8.00 

8.00 

6,20 

39.80 

8.00 

173 

4.6% 

1.32 

.99 

.22 

2.05 

.65 

19 

3.4% 

2.53 

3.82 

1.50 

29.80 

Nil 

22  !4 

Nil 

3.53 

2.36 

.45 

21.00 

1.00 

24)4 

4  1% 

1.93 

1.70 

2.04 

6.43 

1.25 

21 

6  0% 

r  1.18 

.93 

1.12 

1  57 

I  00 

14)4 

6.9% 

FOODS: 

CROUP  MARKET  RATINC— Ralatively  UNFAVOURABLE  though  group  shows  hnproyod 
pafformoace  siacc  May,  1950  and  may  ba  ia  process  of  chaagieg  trmd. 

Representative  Companies:  (I)  Canning  &  Packing  (2)  Sugar 


(1)  B.  C.  PACKERS  ‘B’ - 

(1)  BURNS  &  COMPANY  „ 

(1)  CON.  CANNERS  - 

(2)  CDN.  &  DOM.  SUCAR_ 

(2)  ACADIA  &  ATLANTIC  _ 

(3)  DOMINION  STORES - 

(3)  LAURA  SECORD  - 

(3)  LOBLAW  GROCETERIAS 
(3)  CEORC£  WESTON - 


inning  &  Packing  "  ”  V2)  Sugar 

(3)  Baking,  Confection  &  Distributors 
8.0% 
5.705 
5.105 
■*.505 
/.2% 
3.905 

5.505 

3.905 
3.6% 


$3.07 

$2.77 

$4.84 

$  7.40 

$  .70 

$  8% 

4.52 

4.01 

3.37 

.60 

1.60 

28 

2.88 

459 

623 

45.00 

1.25 

24)', 

1.33 

1.14 

.87 

11.30 

1.00 

22 

1.72 

2.20 

1.00 

32.25 

1.70 

23)4 

i  17 

1.0) 

.71 

2.83 

.50 

1234 

1  22 

.97 

.85 

5.90 

.80 

14!4 

n/a 

2.25 

1.82 

482 

1.25 

32 

2.71 

2.50 

2  55 

10.60 

1.00 

27)4 

B.C.  To 
Highest 


Have 

Dam 


HOW  TO  READ  THESE  CHARTS— Tho  marhet,  at  a  wholo,  ia  iiay«r  ontirclp  *  one-way  street.  Ragaidlaii  of  satMthar  the  general  trend  is  up,  or  down,  them  am  ahnaya 
instancu  of  countertrends  by  certain  individual  industry  groupi.  Tho  putpoiu  of  these  cbort*  is  to  UMisum  the  mlativa  market  action  of  individual  industry 
groups  to  tho  genoral  markat.  This  is  achitvtd  by  dnriding  eacb  of  tho  Toronto  Stock  Exchange  Industry  group  iadaxts  by  a  compesita  index  of  all  tha 
industry  groups  (approx.  500  stocks)  thereby  obtaining  •  ratio  fignro  which  b  Men  plottad  on  a  chart.  When  an  ladastry  Croup  it  nerforming  butter  Irning  fatter 
or  declining  slower)  than  tha  general  market,  tha  chart  irill  shew  a  itoing  Una.  On  the  oMor  band,  erhon  an  ladastry  Croia  b  parrorming  erorro  (rbiag  slowtr  ar 
dtclining  faster)  than  tha  general  nurket,  tho  chart  will  show  a  dacliaiag  llna.  Tbua  variatiem  at  low  as  1%  am  belated  and  one  can  sao  at  a  glaaca,  according  Ie 
tho  moving  lino,  whether  a  certain  industry  group  b  behaving  batter  tMn,  on  a  par  with,  or  worse  than  the  general  markat  and  tor4iow  long  tho  trend  hat  been 
in  effect.  A  total  of  16  industry  group  iadci  ....  ..  . 

once  quarter  annually. 


rino.  Tbua  variatiem  m  low  as  1%  ar 

_  an,  on  a  par  witb,  or  worse  than  the  _  _  _  _  . .  . 

sexes  am  charted  by  us.  Tbest  am  arranged  ia  throe  individual  eats  which  am  rotated  to  nach  industry  group  will  appear 


Vancouver  Water  Board 


These  sfatistical  summaries  are  published  regularly  in  The  Financial  Times  by  special  arrangements  with  The  Western  City 
Company  Limited,  Vancouver,  who  originated  this  method  of  market  trend  ratings. 


nir:;;  ^  More  Manitoba 


f  Special  to  The  Financial  Times) 
VANCOUVER  —  Canada’s  high- 
e.st  dam  will  soon  be  built  in  Van¬ 
couver's  ‘’backyard’’  acros.s  the 
acenically  spectacular  Capilano 
canyon, 
canyon. 

TTie  Vancouver  Water  Board 
plans  to  spend  $8,500,000  on  a 
steel  and  concrete  structure  rising 
325  feet  from  its  footings  in  the 


Farms  Get  Hydro 

Total  of  754  Farms  Elec- 1 
trifled  During  October  i 
—  Power  Supplies  Sain  i 


YOUR  LIFE  INSURANCE 


EVERYDAY  PROBLEMS 
DISCUSSED  AND 
ANSWERED 


By  Charlie  Pike 


Winnipeg  —  Reporting  on  the 
progress  of  the  Manitoba.  Power 
Commission's  rural  electrification 
'ast-flowing  Capilano  river.  Pur-  '  programme,  W.  D.  Fallis,  general 
pose  of  the  dam  is  to  back  up  a  j  rnanager,  states  that  electric  ser- 
reservoir  three  and  a  half  miles  |  ,5^ 

long’,  covering-  625  acres  with  a 

storage  basin  containing  some  13  j  during  October, 

billion  gallons  of  water.  Farm.s  are  located  in  the  i-ural  i  are  in  the  life  insurance  business.  |  (i)  Industrial  life  insurance  does 

The  project  is  de.signed  to  con-  1  municipalities  of  Rosser.  Wood-  directed  to  ^em  and,  to  a  de-  [  cost  more  than  equivalent  ordinary 
trol  the  flow  of  the  Capilano. 

which  occ^ionally  runs  wild  and  Glenwood,  while  a  number  of 


British  Calumbia  Rarest 
Praducts  Limited 

NOTICE  OF  DIVIDEND  NO.  8 

.\t  a  incetinR  of  the  Board  of  Di¬ 
rectors  a  Quarterly  Dividend  of  Ten 
Cents  (10c)  per  share  on  the  issued 
Ordinary  Capital  Stock  of  this  com¬ 
pany  was  declared  payable  in  Cana- 
dlaii  Funds  On  February  1st,  1951,  to 
shareholders  of  record  at  the  close 
of  business  on  December  29th,  1950. 

Such  dividend  will  be  paid  in  re¬ 
spect  of  the  shares,  specified  in  any 
bearer  share  warrants  of  the  com¬ 
pany  upon  presentation  and  delivery 
of  Coupon  No.  8  af  the  Main  Office 
of  the  Royal  Bank  of  Canada  in  Van¬ 
couver  Montreal,  Toronto.  Halifax, 
and  Saint  John  on  or  after  February 
Isf,  1951. 

By  order'  of  (he  Hoard. 

1.  I,.  DAMECS'. 

Secretary. 


COCHENOUR  WILLANS 
GOLD  MINES.  LIMITED 

(No  Personal  Liability) 
DIVIDEND  NOTICE 
INTERIM  DIVIDEND  NO.  19 


DIVIDEND  NOTICE 

NOTICE  is  hereby  given  that  the 
following  Dividends  have  been  de¬ 
clared  for  the  quarter  ending  the  31st 
day  of  January,  1951. 

On  the  Preferred  Stock,  one  and 
one-half  per  cent  (I*/i%),  payable  on  | 
the  1st  day  of  February  to  Share-  i 
holders  of  record  of  the  2nd  day  of  I 
I  January,  1951.  j 

On  the  Common  Stock,  seventy-five  ■ 

I  cents  (75c)  per  share,  payable  on  j 
j  the  15th  day  of  February  to  Share-  I 
I  holders  of  record  of  the  15th  day  of  I 
I  Jauuary,  1951. 

j  By  Order  of  the  board.  j 

I  L.  P.  ROBERTON.  I 

Secretary-Treasurer.  ' 

I  MONTBE.YI.,  November  27,  1950. 


DIVIDEND  NOTICE 

INTERNATIONAL  PAINTS 
(Canada)  Limited 

\  half-yearly  Dividend  of  3%  for 
the  six  months  ended  September  30fh. 
19.50,  has  been  declared  on  the  new 
Cumulative  Participating  Prefer¬ 
red  Slock  of  the  Company,  payable  on 
January  ICth,  1951.  to  Shareholders  of 
record  at  the  close  of  business  on 
December  20,  1950. 

By  Order  of  the  Board. 

D.  R.  YV.  McKEAN, 

Secretary-Treasurer. 

Montreal.  November  27th,  1950. 


DOMINION 


mm 


dominion 
textile  Co. 

Umltgfe 

Sotica  of  Preferred  Stock  Dividend 

A  DIVIDEND  of  One  and  Three- 
Qi^ers  per  cent  hat  been 

2®®lnrjd  on  the  Preferred  Stock  of 
DOMINION  TEXTILE  COMPANY. 
Limited,  for  the  quarter  ending  31tt 
December,  19S0,  peyable  ISth  January, 
1951,  to  thnreholdero  of  reco^  15th 
December,  1950. 

By  order  of  the  Board, 

L.  P.  WEBSTER, 
Secretary. 

Montreal,  November  32nd,  19S0. 


DOMINION 


ISominton 
tlTextile  Co. 

Kmiteb 

Notice  of  Common  Stock  Dividend 

A  DIVIDEND  of  Fifteen  cents  (ISc) 
"  per  there  for  the  quarter  encling  31tt 
December  1950,  hat  been  declared  on  the 
Common  Stock  of  DOMINION  TEXTILE 
COMPANY,  Limited,  peyable  3nd  Jan¬ 
uary,  1951,-  to  thareholdert  of  record  SA 
December,  1950. 

By  order  of  the  Board, 

L.  P.  WEBSTER, 
Secretary. 

Montreal,  November  33nd,  1950. 


NOUCE  IS  HEREBY  GIVEN  that  an 
interim  dividend  of  four  cents  per 
share  in  Canadian  funds  has  been  de¬ 
clared  on  the  issued  capital  sleek  of 
Cochenour  YVillans  Gold  Mines,  Limited 
(No  Personal  Liability)  and  will  be 


In  Defence  af  Industrial  Insurance 

1  hope  that  the  column  this  week  ;  All  together  these  facts  add  up 
I  will  be  read  by  subscribers  who  |  to  two  general  conclusions. 


^  ,  '  gree,  critical  of  the  attitude  of 

lands.  Pembina,  Tache,  Whitewater  ,  g^me  of  them. 


_  .  J  ,  , -  - .  .  -  -  —  I  I  am  referring  to  those  who, 

aus^  serious  flood  damage,  an(3  j  ne^idy  -  elected  farms  supple- j  when  industrial  life  insurance  is 
tabihze  the  water  supplj*  to  the  i  previously  energized  areas  in  |  mentioned,  invariably  manage  to 
Mty  of  Vancouver  across  Burrard  j  j.„rai  municipalities  of  Argyle.  j  express  themselves  in  belittling 
mlet.  Vancouver  already  u.ses  Cap-  j  Arthur,  Bifrost,  Blanshard,  Frank-  j  terms, 
uano  water  as  one  of  its  main  |  jjj-j  Hamiota,  Montcalm,  Pipestone, 
sources  of  supply,  a  submarine  portage  la  Prairie,  Riverside, 
pipeline  running  from  the  north  RhinelantJ.  Rockwood,  Rosser,  St. 
shore  of  Burrard  Inlet  to  tho  Andrews.  St.  Francis.  Strathcona, 
metropolitan  area  on  the  south  |  Lake  and  Thompson.  In  ad- 

I  dition  to  the  farm  area  extensions. 


life  insurance. 

(2)  Full  and  efficient  value  for 
his  dollar  is  given  the  purchaser 
of  the  industrial  policy. 


shore. 

This  is  only  one  of  .several  water  |  service  wa.s  completed  to  the  vil- 
supply  and  water  power  undertak-  j  lages  of  Meadows  and  Saltel  dur- 
*ngs  being  embarked  on  in  the  [  ing  October. 

ower  mainland  of  Briti.sh  Colum-  '  system  improvements  during 
9ia  during  the  next  few  rnonths.  |  tj,e  included  the  m-sUlla- 


It  is  true  that  industrial  life  in¬ 
surance  is  intended  for  those  who 
cannot,  or  will  not,  pay  the  larger 
individual  premiums  needed  for 
ordinary  insurance.  It  is  not  true 


—  Mews  of  — 

MUTUAL  FUNDS 


Briti.sh  Columbia  Electric  Co.  has 


tion  in  additional  1,000  kva  trans- 


The  management  of  Common- 
that  ‘‘You  pay  most  of  your  money  j  wealth  International  Corp.,  is  re- 
for  collection.”  affirming  its  policy  re  the  manu- 

^  j  facture  or  sale  of  alcoholic  bever- 

.A..S  I  have  little  direct  personal  ,  ages.  Since  this  policy 


contact  with  the  industrial  part  of 
the  life  insurance  business,  I  ap¬ 
proached  an  outstanding  branch 


announced  plans  for  a  $10,000,000  |  former  capacity  in  substations  at  ' 

hydro  project  at  Jones  Lake  in  p,,ai,ie  Grove  and  Steinbach.  Ad- i  ^ 

the  Fraser  river  valley  to  provide  :  j,itions  were  also  made  to  substa-  i  The  death  rate  among  mdustrial 


an  additional  80.000 
for  the  company  .s  sy.stem  by  the  ,  and  to  the  million  dollar  Parkdale 
fall  of  1952.  Terminal  Station.  A  33,000  volt 

A  13.500  foot  tunnel  will  be  ,  line  between  Souris.  Deleau, 

Pipestone  was  completed, 
which  will  improve  service  north 


Cheam.  a  rock-filled  dam  built  at 
the  north  end  of  the  lake  to  rai.se 
the  level  .50  feet. 

Water  will  fall  more  than  2,000 
feet  —  the  highest  head  of  any 
hydro-electric  development  in  Can¬ 
ada.  and  the  80,000  horsepower- 
turbine  will  be  the  largest  in  West¬ 
ern  Canada. 

A  220,000  volt  ti  aiismissioti 
line  will  be  built  from  the  plant 
to  the  Greater  Vancouver  .system. 


horsepower  Manitou  and  Traherne, 

—  .  '  *' than  among  ordinary  pollc3Tiolders. 

This,  of  course,  calls  for  higher 
premiums. 

The  collection  method  by  "the 
man  with  the  book  who  calls  every 
week”  is  so  efficient  that  the  cost 
average  only  13%  more  than  cost 
of  collecting  ordinary  policy  pre¬ 
miums.  The  efficiency  is  obtained 
by  concentrating  sales  effort  in 
closely  knit  territories  and  within 
heavily  populated  urban  areas. 

In  addition,  policyholders  who 


to  Virden  and  Elkhorn  and  .south 
to  .Melita,  Peaison,  Hartney.  Lau¬ 
der.  and  Deloraine.  This  line  will 
also  .supply  powei-  for  the  Inter- 
piovincial  Pipeline  at  Cromer. 

Power  purchased  and  generated 
during  October  totalled  21,848,130 
kilowatt  hours,  an  increase  of  24% 
over  Hie  .same  period  in  1949.  The 


was  in 

troduced  about  a  year  ago,  it  is 
stated,  many  letters  of  apprecia¬ 
tion  have  been  received,  not  only 
from  previous  shareholders  but 
also  from  persons  contemplating 
an  investment  in  this  fund. 

In  recognizing  the  attitudes  of 
the  large  number  of  Canadian  in¬ 
vestors  towards  liquor  stocks,  the 
management  expresses  the  opin¬ 
ion  that  no  investment  opportun¬ 
ity  Is  being  sacrificed  in  this  con¬ 
nection  because  they  believe  that 
there  are  many  other  securities 
equally  attractive  from  an  invest¬ 
ment  view  point. 

%  %  % 

A  new  folder  outlining  the 
twelve  advantages  of  owning 


October  Operations  In 
Cotton  Industry  Active 

.~  ...  ....  .J.  ...  !  liaid  on  the  28lh  day' of  D(X'Pnibpr  to 

Operations  in  Canadian  cotton  ■  of  record  at  the  close  of 

mills  during  October  showed  a  j  hnslness  on  the  8th  day  of  December, 
slight  decrease  from  the  preced¬ 


ing  month  but  were  ahead  of 
those  for  same  month  last  year 
and  were  at  their  highest  level 
for  this  particular  month  since 
1942,  according  to  figures  re¬ 
leased  by  the  Cotton  Institute  of 
Canada. 

Total  bale  openings  for  the 
month  aggregated  40,438  (500  lbs. 
gross  weight)  against  40,728  in 
the  previous  month  and  compared 
with  33,803  bales  for  the  like 
month  last  year.  The  previous 
peak  for  this  month,  in  1942, 
amounted  to  41,149  bales. 

The  institute  points  out  that 
the  high  volume  of  activity  dur¬ 
ing  October  is  some  indication  of 
the  current  demand  for  cotton. 
Producers,  however,  are  warning 
that  the  present  business  is 
strictly  temporary  in  nature, 
states  the  institute. 

Index  for  October  stood  at 
150.8  (1935-39  equals  100)  as 

compared  with  153.5  for  the 
previous  month  and  124.2  for  the 
corresponding  month  last  year. 


1950. 

By  Order  of  the  Board. 

G.  .M.  HLYCKE. 


^THE  BELL  TELEPHONE*^ 
COMPANY  OF  CANADA 

NOTICE  OF  DIVIDEND 

A  quarterly  dividend  of  fifty 
cents  per  share  has  been  de¬ 
clared  payable  on  the  15th  day 
of  January,  1951  to  shareholders 
of  record  at  the  close  of  busi¬ 
ness  on  the  15th  day  of  Decern* 
ber,  J950. 


Toronto,  Ont., 


Secretary. 
28th  November,  19r»0. 


CANADA  CEMENT  CO. 

Canada  Cement  Co.  Ltd.  ad¬ 
vises  that  23,787  of  company’s 
preferred  shares  have  been  re¬ 
deemed  and  cancelled,  reducing 

number  of  preference  outstanding  |  the  hanks  bearing 
to  980,558  shares. 


$10  Million  Notes  Of 
I.A.C.  Placed  Privately 

Announcement  is  made  of  the 
private  sale  of  an  issue  of  $10,- 
000,000  secured  notes  of  Industrial 
Acceptance  Corp.  Ltd.,  by  Green- 
shields  &  Co.  Inc.  and  Wood, 
Gundy  &  Company  Limited.  Issue 
is  in  the  form  of  $5,000,000  3  ’4  % 
notes,  series  "I”,  dated  November 
15,  1950,  to  mature  November  15, 
1957,  and  $5,000,000  SVzVc  notes, 
series  "J”,  dated  November  15, 
1950,  to  mature  November  15, 
1966. 

The  notes  are  secured  by  de¬ 
posit  with  the  trustee  of  receiv¬ 
ables  purchased  in  the  ordinary 
course  of  the  company’s  business. 
They  rank  pari-passu  with  all 
other  secured  notes,  both  demand 
and  term. 

This  transaction  does  not  re¬ 
present  new  money  to  the  com¬ 
pany,  the  proceeds  being  used  to 
pay  off  demand  notes  held  by 
higher  rate 

of  interest. 


I  Montreal, 

I  I  November 
22,  1850. 


8.  C.  Scaddinu,  1 1 
Secretary.  • 


R.L. CRAIN  LIMITED 

-=g - - 

DIVIDEND  NOTICE 

NOTICE  IS  HEREBY  GIVEN  that  a 
dividend  of  ten  cents  (10c  1  per  share 
on  the  Capital  Stock  of  the  Company 
has  been  declared  for  the  quarter 

ending  December  31,  1950,  payable  on 
and  after  the  30th  day  of  December. 
1950  to  holders  of  record  at  the  close 
of  business  on  the  15th  day  of  De¬ 

cember,  1950. 

Tn  addition,  there  ■will  be  paid  an 

extra  dividend  of  ten  cents  (10c)  per 
share  on  the  Capital  Stock  of  the 
Comii.my,  payable  on  December  30. 
19,50  to  holders  of  record  af  the  close 
of  business  on  the  15th  day  of  De- 

reniber,  1950. 

B.v  Order  of  the  Board. 

HENRY  R.  NURRISH, 

Secretary-Treasurer. 
Dated  at  Ottawa,  this 
23rd  day  of  November,  1950. 


prefer  to  pay  directly  to  the  insur-  j  shares  in  Mutual  Accumulating 
ance  office  receive  a  10%  discount  j  Fund  has  been  issued  by  The 


registeipd  during  October, 


1949. 


tying  in  at  a  point  in  Surrey  muni-  j  an  increa.se  of  23%  over 

cipality.  Tlie  line  will  cost  $2,000,  •  ^ 

000  and  the  re.st  of  the  develop¬ 
ment  $8,000,000.  according  to 

President  A.  F.  Grauer.  ,  DlstlUery  Ltd.  annual 

_  meeting  in  Windsor  Hotel,  Mont- 

Commomv^ltl.  Petroleum  Ltd..  '•®“'  -'Monday,  December  11  at 
annual  meeting  in  Calgary.  Mon¬ 
day,  December  4th,  at  10  a.m. 

Globe  Oil  Co.  Ltd.,  special  gen- 


sy.stem  peak  demand  was  54,544  |  on  their  weekly  payments.  This  re¬ 
duces  still  further  the  rates  of  col¬ 
lection  cost  between  ordinary  and 


eral  meeting  in  Calgary.  Friday. 
December  15tli  at  10  a.m. 

Consumers  Glass  Co..  Ltd.  spe¬ 
cial  and  annual  meetings  in  Mont¬ 
real  on  Friday.  December  8  at  11 
a.m. 

Central  Manitoba  .Mines  Ltd. 
annual  meeting  in  Marlborough 
Hotel,  Wi  nnipeg  on  Tuesday,  De- 
eember  19  at  3  p.m. 


industrial  policyholders. 

%  ♦  % 

The  average  policy  is  not  much 
over  $275  and  the  average  weekly 
premium  about  25  to  30  cents. 
Many  headth  services  are  pro- 
Halifax  N  S  ,  on  i  vided  industrial  policyholders  be- 
December  7th  at  11  i  ^helr  life  insurance  cover. 

These  services  even  extend  to  vis¬ 
iting  nurses,  who  call  without 
charge. 

If  a  new  policyholder  is  not  sat¬ 
isfied,  he  may  return  his  policy 
within  two  to  three  weeks  and  get 
a  full  refund  of  premiums.  He  will 
not  be  charged  for  the  time  he  has 
been  <»vered. 

Over  four  million  Canadians  are 

insured  under  Industrial  policies. 


Western  City  Company,  Vancou¬ 
ver. 


■Mersey  Paper  Co.  Ltd.,  special 
I  meeting 
Thursday 
a.m. 

Ogilvie  Flour  Mills  Co.  Ltd.,  an- 
■  nual  meeting  in  Montreal  on 
I  Thursday,  December  7th,  at  3  p.m. 

Canadian  Bank  of  Commerce, 
annual  meeting  in  Toronto  on 
Tuesday,  December  12th  at  11  a.m. 

The  Dominion  Bank,  annual 
,  meeting  in  Toronto  on  Wednesday, 
I  December  13th  at  2.30  p.m. 


DOW  CKEM.  APPOINTMENTS 

Toronto.  Announcement  is 
made  by  Dow  Chemical  of  Canada 
Ltd.  of  the  appointment  of  L.  D. 
Smithers  as  executive  vice-presi¬ 
dent  of  company. 

Also  announced  was  appoint¬ 
ment  of  Paul  D.  Scott  to  suc¬ 
ceed  Mr.  Smithers  as  works  man¬ 
ager,  and  John  L.  Smart  to  be¬ 
come  assistant  works  manager. 


FRASER  COMPANIES 
Announcement  is  made  by 
Fraser  Companies  Limited  of  in¬ 
tention  to  redeem  16,000  shares 
of  company’s  preferred  stock  as 
•lU’Iy  aa  possible  in  the  new  year. 


PROVINCE  OF  NEW  BRUNSWICK 

REDEMPTION  OF  DEBENTURES 

Notice  is  hereby  given  that  the  Province  of  New  Brunswick 
intends  to  redeem,  for  Sinking  Fund  purposes  only,  a  portion  selected 
by  lot  by  the  Department  of  Provincial  Secretary-Treasurer  of  the 
3\s  Debentures  dated  15th  January,  1943,  and  maturing  on  the  15th 
January,  1965,  pursuant  to  the  option  for  redemption  set  forth  in  the 
said  Debentures,  such  redemption  to  be  at  101%'  of  the  principal  | 
amount.  The  said  redemption  will  take  place  on  the  15th  Januarv,  | 
A.D.,  1951. 

'The  portion  of  tlie  said  Debenture  is.sue  to  be  redeemed  on  the 
said  date  has  been  selected  by  lot  by  the  Department  of  the  Provincial 
Secretary-Treasurer  and  the  numbers  of  the  said  Debentures  so 
elected  for  redemption  are  as  follows: — 

Numbers  PA  012,  PA  037,  PA  045,  PA  126,  PA  140,  PA  142,  PA  146, 

PA  153,  PA  189,  PA  226,  PA  238,  PA  250.  PA  275,  PA  277, 

PA  285,  PA  289.  PA  300,  PA  301,  PA  317,  PA  35.8,  each  at 

$1,000.00; 

Number*  PA  417,  PA  441,  PA  460,  PA  462,  each  at  $500.00. 

Numbers  WJ  006,  WJ  048,  WJ  095.  WJ  129,  WJ  219,  WJ  233,  WJ  231, 

WJ  265,  WJ  301,  WJ  319,  WJ  350,  WJ  379,  WJ  385,  WJ  408, 

WJ  415,  WJ  492,  WJ  557.  WJ  587.  WJ  620,  WJ  623,  WJ  694, 

WJ  800,  each  at  $1,000.00. 

Holders  of  the  Debentures  above  enumerated  are  hereby  required 
to  present  their  Debenture  Certificates  for  redemption  on  the  said 
15th  January,  1951,  at  the  principal  office  of  the  Bank  of  Montreal 
in  any  of  the  cities  of  Fredericton,  Halifax,  Saint  John  (N.B.), 
Montreal,  Toronto,  Winnipeg.  Regina,  Calgary  or  Vancouver. 

Dated  at  Fredericton  this  24th  day  of  November,  A.D.,  1950. 

R.  J.  GILL, 

Acting  Provincial  Sec’y-Treaourer. 


PROVINCIAL  PAPER 
Limited 

NOTICE  is  hereby  Riven  that  Be- 
Kular  Quarterly  Dividend  of  1%  on 
Preferred  Stock  has  been  declared  by 
PROVINCIAL  PAPER  I.IMITED,  pay¬ 
able  December  15th.  1930  to  share¬ 
holders  on  record  at  close  of  business 
December  5th,  1950. 

\V.  S.  BARBEK. 

S'perefury-T  reasiirer. 


DIVIDEND  No.  161 

The  iinai  dividend  for  the  year  1950 
of  one  dollar  ($1.00)  per  share  has 
been  declared  on  the  capital  (tock 
of  The  Borden  Company,  payaUc 
December  20,  1950,  to  stockholder* 
of  record  at  the  close  of  busineau 
December  5,  1950. 

E.  L.  NOETZEL 

Xoypmber  2S,  19S0  Treaturet 


SICKS'  BREWERIES 
LIMITED 


DIVIDEND  NOTICE 

NOTICE  IS  HEREBY  GIVEN 
that  a  dividend  (No.  86)  of 
Thirty  cants  (.30c)  per  share 
plus  a  SPECIAL  dividand  of 
Piftaan  Cants  (.15c)  par  shara 
on  tho  outstanding  capital  steek 
of  tha  Company,  has  been  de¬ 
clared,  payable  on  the  30th 
day  of  December,  1950,  to 
shareholders  of  record  at  tha 
close  of  business  on  the  30th 
day  of  November,  1950. 

By  Order  of  tha  Board, 

I.  N.  WILSON. 

Secretary. 

November  21st,  1950. 


Notice  of  Common  Stock 
Extra  Dividend 

An  extra  dividend  of  one  per  eent 
(197)  has  been  declared  on  the  Com¬ 
mon  Stock  of  this  Company,  for  the 
year  endini;  30lh  November,  1950. 

The  above  dividend  is  payable  on 
the  :(nd  day  of  January,  1951,  to 
Shareholders  of  record  at  the  close 
of  business  the  30th  day  of  Novem¬ 
ber,  1950. 

BY  ORDER  OF  THE  BOARD, 

D.  F.  POLLOCK. 

Secretary. 


ROBINSON.  LIHLE  & 
Company,  Limited 

WINNIPEG,  MANITOBA 

DIVIDEND  ON  COMMON 

NOTICE  IS  HEREBY  GIVEN  that  a 
dividend  of  Twenty  _  (20l  Cents  a 
share  has  been  declared  on  the  Com¬ 
mon  stock  of  the  Company,  payable 
on  the  30th  day  of  December,  1930  to 
shareholders  of  record  at  the  close 
of  business  on  the  15th  day  of  De¬ 
cember.  1950. 

BY  ORDER  OE  THE  BOARD. 

HERBERT  J.  SADLER. 

Secretary. 

Dated  at  Winnipeg.  Manitoba. 
November  27tb,  1850. 


Montreal  Locomotive 
Works,  Limited 

DIVIDEND  NO.  19 

A  ((uarlerly  dividend  of  20  cents 
oer  share  on  the  common  stock  of 
this  Company  has  been  declared 
payable  January  2iid.  1951,  to  share¬ 
holders  of  record  at  the  close  of 
business  on  December  lltli,  1950, 
subject  to  Hie  approval  of  ’I'he 
Foreign  Exchange  Control  Board. 

Transfer  hooks  will  not  be  closed. 

CARL  A.  SUXDRERG, 

Secretary. 

November  23.  1950. 


DIVIDEND  NOTICE 

NOTICE  Is  hereby  given  that  a  Di¬ 
vidend  of  thirty-five  cents  (80.:i5)  per 
share  for  the  quarter  ending  Decem¬ 
ber  31,  1950,  has  been  declared  on 
the  No  Par  Value  Common  Stock  of 
The  Foundation  Company  of  Canada 
Limited,  pa.vable  Jnauary  19,  1951,  to 
shareholders  of  re<-ord  at  the  clo.se  of 
business  on  December  ’29,  PJ50. 

By  Order  of  the  Board. 

H.  C.  LINK, 

Secretary. 

Ifootreali  November  32,  1950, 


t 


